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NSE Symbol : ‘NBVENTURES’ Scrip Code : ‘513023’ / ‘NBVENTURES’
Dear Sir,

Sub: Outcome of the Board meeting
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015.
--000—
This is to inform that the Board of Directors of the Company at its meeting held today (October 30,
2019) has inter-alia approved:

1) The Un-audited Financial Results (Standalone and Consolidated) for the quarter ended and six
months ended September 30, 2019, pursuant to Regulation 33 (3) of SEBI (LODR) Regulations,
2015. The statement of financial results along with segment report, statement of Assets and
Liabilities, cash flow statements and limited review reports are enclosed as Annexure-1.

2) Appointment of Mrs. Shanti Sree Bolleni (DIN: 07092258) as Additional Director on the Board
of the Company with effect from October 30, 2019 under the category of “Non-executive and
Independent”, based on the recommendation of the Nomination and Remuneration Committee.
Mrs. Shanti Sree Bolleni is not related to the promoters or any member of the Board of directors
or Key Managerial Personnel as defined under the Companies Act, 2013,

The brief profile of the above appointee is enclosed as Annexure-2.

The Board meeting commenced at 11:00 a.m. and concluded at 3:15 p.m.
This is for your kind information and records please.
Thanking you,

Yours faithfully,
For NAVA BHARAT VENTURES LTD

VSN Raju
Company Secretaty
& Vice President

Encl: as above.

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121 t 1
E-Mail : investorservices@nbv.in Website: www.nbventures.com
Corporate Identity No.: L27101TG1972PLC001549
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Walker Chandiok & Co LLP
7th Floor, Block 1Il,

White House, Kundan Bagh,
Begumpet,

Hyderabad - 500 016

India

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Nava Bharat Ventures Limited (‘the Company’) for the quarter ended 30 September 2019 and the year to
date results for the period 1 April 2019 to 30 September 2019, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Attention
is drawn. to the fact that the cash flow figures for the corresponding six month period ended 30 September
2018 have been approved by the Company's Board of Directors, but have not been subjected to audit or
review.

The Statement, which is the responsibility of the Company's Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under Section
133 of the Companies Act, 2013 (‘the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016,
(hereinafter referred to as ‘the SEBI Circular’), and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP Is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

al L-41 Connaught Circus, New Delhi,
110001, India




Walker Chandiok &Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN : 19207660AAAAEB8844

Place : Hyderabad
Date : 30 October 2019

Chartared Accountants
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
Statement’) of Nava Bharat Ventures Limited (‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiafies included in the Statement) for the quarter ended 30 September 2019 and the consolidated
year to date results for the period 1 April 2019 to 30 September 2019, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time. Attention is drawn to the fact that the cash flow figures for the corresponding six month period
ended 30 September 2018 have been approved by the Company's Board of Directors, but have not been
subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’'s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act), SEBI Circular
CIR/ICFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok &Co LLP

4. As detailed in note 7 to the statement, trade receivables as at 30 September 2019 includes an amount of
7143,932.47 lakhs outstanding towards sale of power made by Maamba Collieries Limited (‘MCL’), a
subsidiary of the Company. In the view of the management, these amounts have been considered as good
and realisable in full, on the basis of their assessment of the status of discussion with the customer.
However, owing to the uncertainities associated with the realisability of these dues, we are unable to
comment upon the recoverability of the said amounts and its consequential impact, if any, on the
accompanying consolidated financial results for the quarter and year to date period ended 30 September
2019.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the
possible effects of the matter described in previous paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to:

i. Note 5 to the accompanying consolidated financial results of the Holding Company, which
describes the uncertainty relating to the outcome of the lawsuit filed by and against a subsidiary
company, Brahmani Infratech Private Limited. Pending final outcome of the aforesaid matter,
which is presently unascertainable, the Holding Company have considered this matter as
contingent liability/assets and have not recorded any adjustment in the consolidated financial
results. Our review report is not modified in respect of this matter.

ii. Note 6 to the accompanying consolidated financial results of the Holding Company, which
describes the uncertainty relating to the outcome of the proceedings pending against a subsidiary
company, Nava Bharat Projects Limited, regarding the attachment of the equity shares invested
in by such subsidiary company in a step-down subsidiary company, Nava Bharat Energy India
Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable, no
adjustments have been recorded in the consolidated financial results. Our review report is not
modified in respect of this matter.

7. The Statement includes the financial information of 11 subsidiaries, which have not been reviewed/audited
by their auditors, whose financial information reflects total assets of 210,830.72 lakhs as at 30 September
2019, and total revenues of ¥4,673.19 lakhs and 29,344.21 lakhs, net profit/(loss) after tax of ¥1.52 lakhs
and ¥(41.55) lakhs, total comprehensive income/(loss) of ¥21.54 lakhs and ¥(21.04) lakhs for the quarter
and year-to-date period ended 30 September 2019 respectively, cash outflows (net) of ¥(352.14) lakhs for
the period ended 30 September 2019 as considered in the Statement, and have been furnished to us by
the Holding Company’s management. Our conclusion on the Statement, and our report in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), read with SEBI Circular, in so far as it relates to the aforesaid subsidiaries, are based solely on
such unaudited/unreviewed financial information. According to the information and explanations given to
us by the management, these financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAAEC9362

Place: Hyderabad
Date: 30 October 2019

Chartsred Accountanis
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Annexure 1

List of entities included in the Statement
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Chartered Accountants

Nava Bharat Energy India Limited, India

Nava Bharat Projects Limited, India

Brahmani Infratech Private Limited, India
Maamba Collieries Limited, Zambia

Nava Energy Zambia Limited, Zambia
Kawambwa Sugar Limited, Zambia

Nava Bharat (Singapore) Pte. Limited, Singapore
Nava Energy Pte. Limited, Singapore

Nava Agro Pte. Limited, Singapore

. Nava Holding Pte. Limited, Singapore
. Tiash Pte. Limited, Singapore
. TIS Pte. Limited, Singapore

The lron Suites Pte. Limited, Singapore

Compai Pharma Pte. Limited, Singapore

Compai Healthcare Sdn. Bhd., Malaysia

Kinta Valley Mining Resources Sdn. Bhd., Malaysia




Annexure-2

Brief Profile of Mrs. Shanti Sree Bolleni (DIN: 07092258)

Mrs. Shanti Sree Bolleni is a fellow member of the Institute of Chartered Accountant of India and
Practicing Chartered Accountant. She is also a Registered Insolvency Professional by Insolvency and

Bankruptcy Board of India.

She served as a Director on the Board of State Bank of Hyderabad from March 21, 2015 to March 31,
2017. She was a president of “The Andhra Pradesh Tax Bar Association” for the year 2010-11 and as
Governing council member for the years 2008 to 2012. Presently, she is a Designated Partner of M/s

Tukaram & Co LLP., Chartered Accountants, Hyderabad.

Further, she is an advisory member to IPA Educational Society, a non-Profit Organization, imparting
Commerce Education with Practical Skills and also an external member to Board of Studies,
Department of Commerce, Osmania University College for Women (Autonomous University), Koti,
Hyderabad.






