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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Date: August 20, 2019

To

The General Manager
Department of Corporate Services
BSE Limited

P. J. Towers

Dalal Street

Mumbai - 400 001

Dear SirfMadam,

With regard to the query relating to information on forfeiture shares and post buy-back paid-
up shares, we clarify as under:

Details of no of shares pre and post buy-back of shares of the Company

Particulars No of shares of Rs. 2 each
Pre buy back | Post buy back
Authorized share capital 25,00,00,000 25,00,00,000
Issued and subscribed share capital 17,88,26,957 17,64,68,495
Less: Forfeited shares 2,561,475 2,51,475
Paid-up share capital 17,85,75,482 17,62,17,020

Notes:

1. The Company commenced the buy-back of shares on 10.06.2019 and completed on
08.08.2019 (both days inclusive).

2. No. of shares bought back is 23,58,462.

3. As on the date of approval of the Scheme of reduction of capital the paid-up shares of
the Company was 17,62,17,020 shares i.e., post buy-back of shares.

4. The forfeiture of shares belonged to the year 2002 and was due to non-receipt of call
money.

Thanking you

Yours faithfully
for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121
E-mail : nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549

)




9% August, 2019

The Board of Directors

Nava Bharat Ventures Limited,
6-3-1109/1, Nava Bhuarat Chambers,
Rajbhavan Road,

Hyderabad,

Telangana, 300082

Sube: Fairness opinion on the valuation earried out by Mr V GANGADHARA RAO N, Registered Valuer

for proposed capital reduction for Nava Bharat Ventures Limited under Section 66 read with relevant
provisions of the Companies Act 2013

Dear Sirs,
Wereter to the engagement letter dated 7 August, 2019 with Karvy Investor Servives Limited  {hereinadier referred
to-as "KISLY, wherein Nava Bharat Ventures Limited has requested us o provide faimess opinion op the saluation

process being carried out by Mr. V GANGADHARA RAO N, Registered Valuer for determining the price per share
to be paid to the poblic sharcholders on the proposed capital reduction for Nava Bharal Ventures Limited {"NBVL”)

L BACKGROUND OF THE COMPANY
Nava Bharat Ventures Limited (“NBVL"/ “Company™)
F The Company s engaged in the business of poveer gencration and O&M services, ferro alloys, mining, apri-

business and heatth care services. The Company s in husiness for four decades and operates in i
geographies spanning seress bidins Soath-cast Ashi and Africa

terent

P2 Nava Bharat Ventwres Limsiled. i s sublic Dimited company meorporated under the faws of india Basving s
-
3

repistered  office w6

EHO9 1 Ninse Bharat Chambers. Raibhavan Road, Hyvderabad, Pelungana, 300082,
Felephoner + 91 40 23403501, and Fas: <91 40 23403013, 080 668S 0121 The CIN of the company is
E27100TGIO72PLCO0TSAY. The Company was originally incorporated as “Nava Bharat Ferro Allovs Dimied”
andder the provisions of Companies Act 1956 oy Nevember 07, 1072 Further. (e name of the Company was
changed to "Nuva Bharat Venores Limiwed” vide cortificne of change of name dated July 07, 2006 issued
by Registrar of Companies. Andhra Pradesh, Hyderabad, The Equity Shares of the Company are listed on
BSE Limited and Nadonal Stock Exchange of Indig Limited

L3 As on the date ot this report. the promoter and promoter group hold 45.56% out of the fully paid up equity share
capital of Rs 3524.34 fakhs and 34.44% s held by the public sharcholders.

e

SCOPE AND PURPOSE OF THIS REPORT

o4

We understand that the Board of Directors of NBVL are proposing capital reduction under Scetion 66 of
Companies Act, 2013 by filing a petition with the NCL'T and have obtained a valuation report dated 08 August
2019 from Mr. V GANGADHARA RAO N. Registered Valuer (hercinafter referred to as “Valuer™y to arrive wt
the price for proposed capital reduction.

Pagelof s

Karvy Investor Services Limited
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In this connection, the management of NBVL has engaged KIST to submit a1 fairness opinion on the valuation of
cquity share {or capital reduction curried owt by Valuer, Our scope of work includes mmvmmmu anly on the
fairness of cquity share value recommended by the Valuer and not i the fairmess or cconomic v itionale of the
vapital reduction.

& This report is subjeet o the seopes Bmitdions and disclaimers detailed hereinafter, As such the report is to he

yead i wiality. pot in parts and in confunction with the relevant documents referred 1o herein, This report has
heen issued only for the § purpose of facilitating the capital reduction and should not e zmd for any other
PUIPOSC.

SOURCES OF INFORMATION
We have relicd on the following information for fi raming our opinion on e Tairmess of the valuation:

a) Cortified vafuaion seport by MoV GANGADIHAR A RAG N, Registered Vatuer dated 0
24,

Antgust

bi o Audited Finamcind Statements of NV for period ended Muarch 31,2019

Cro Othey redovant information » gardmg N3V,
di - Provisional Balance sheet as on Jone 30, 2019,

LIMITATIONS OF SCOPE AND REVIEW

Our Opinion and analysis is Himited 1o the extent n!'rc\'ic\\‘ of documents as provided o us by the Company. We
have relied upon the accuraey and completeness of all information and documents provided (o us, withowt
carrying out any due diligence or independent verification or vali dation of such information © esl
aceuracy oF sufficiency. We have nol reviewed any financial forecasts of the € ompany. We have not conducted
any independent vatuation or appriisal of any of the assets or Habilities of the Con wany, In particular, we do not
CXPIRSS @ny opinton as o e value of any asset of Company, whether at cusrent prices or i the Dutare,

ish s

i1

We do not express any opinion as o any tax or other L'un\‘ugwncm that might arise from the proposed capital
reduction 1w the € enipany and thely respe
reculalons or gccouming mallers,  as

H\h\‘,

ctive sharcholders. nor does ow opinion address any le N,

wowhich we xmdc;‘»t:md that  the Companics have obi

Hodeemce

aecessary from suadificd professionals

5 mcni‘\ QUL

HPCUISTINUG
He o the Caplial Reduction as decided

WO UsaUe D rospoiy

skating or rovising our opinion basced o

v the Board of Directors and is

viter the dute hereot, O OPUHON 1Y P

nossahid orany aiber parpose,

We may currently or inthe future provide, investmens banking services w the Company and andfor its
subsidiarics or their respective affiliates that are unrelated 1o the proposcd tansaction, for which services we
have 7 may receive customary fees. In addition, in the ordinary course of their respective businesses, atfiliates
of KISL may actively wade in the sccurities of the Company and 7 or its group companies or for their own
accounts and for the accounts of their customers and, accordingly, may at any tGme  hold @ position in such
securities, Qur engagement and the opinion x\p!m\xd hercin are for the use of the Board of Directors of the
Company i connection with-the consideration of the ¢ Capital Reduction and for none other. Neither KISL, nor
its affiiates.  partners,  directors,  sharcholders, managers. cmployces o agents of any of them, makes any
representation or warranty. express or implied. as to the information and documents provided to us, based on
which the opinion has been issued. All such parties and entities expressty disclaim any and all liability for, or
based on or relating to any such information cantained thercin,

Our opinion is not intended (o and does not constitute g recommendation  to any sharcholder as to bow
such holder shoubd vote or act in compection with the Proposed ¢ Tpritad Raedaction or any matter rebated therete,

VALUATION METHODOLOGIES AND LIMITATIONS

There are several commonly used and accepted methods for determining the fair value of equity shares of «
company. 1t should be wnderstoad that the valuation of am company is inherently subjective and is subject 10
beyond the contral of the
g the analysis, the valuer is required 1o make assumptions with respect 10

certain uncertaintios and contingencies. all of which are difficult w predict and are
company’s nuanagement. In performst

Tyoe T i 5
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industry performance and general business and cconomic conditions, sy of which are bevond the control of

the companies and any deviation frons assumptions may fead 1o significant difference in the valuation.

Itis crucial w apply o fair and reasenable methodology or a combination of various methaods, in such a manner
that the final outeome is closer o ihe certdnty and accounts for inherent Imitations of cach of the methods
mdividually but only appropriale. methods simultancously, by applving an appropriate weightage 1o such
micthods,

We have observed that the valuer fus applicd Weighted Average of Market Valye - Prolit Barning Capaciny
Vadue and Book value. These approviches being applicd simuliancously, will mare Hiely than not, protect the

value determined from any changes oy asswnptions made which are esteral Lictors and are bevond the control of
e company. 1 is alyo observed that such « combiation approach is preferred by most of the valuers for arvi ving
at the fair and reasonable price.

VALUATION REPORT

Mr. ¥V GANGADHARA RAO N Registered Valuer has recommend vaiue of equity share of N3V for proposed
capital reduction as Rs,139.47. However we have followed the below approach in arriving at the fair value,

“VALUE PER SHARE OF NAVA BHARAT V ENTURES LIMITED

Based on the analysis of NBVI. and subject to the assumptions and limitations described inn this

report. value per equity share s on the valuation date is as follows:

Particulars | Value per share in INR - Weight Assigned

Tauit value o NBVI

Average Buyback Price |
[For  Buvback  offer

s : s 22 A%y
opened on June 10,2019 ;
and closed on August 8,
20194 N o B
- NetAsset Value method 19055

5(’0i§cyludcd viue per e uity | k _M z

S e per equity 145.89

~share of NBVIL

TWe believe the fair value of NAVA BHARAT VENTURES LIMITED, as on 09" August, 2019
is INR 145,897

OPINION

On the basis of the valuation report and considering the Scope and Limitations mentioned in this Fepory, we are
of the opinion that the vatue per equity share arrived by Mr, V GANGADHARA RAO N, Registered Valuyer is
tair to the Equity Sharcholders of NBVI

For Karvy\nvestor Services Limited

Page 3 of 5



Calculation of Net asset Value

Non Current Assets
Fixed Assets
Tangible Assets

Investment Property 2.288.97

Intangible assets other than Goodwill

603.28
Capital Work-in-Prooress L mze mo
= ; 735,78
Deflerred tax assetsinet o
' ) [1.6539.72 :

Non Current Investments
Long term loans & advances -

Other financial assels (579,32

Other Non Current Assels ’37 | 70‘()()

Total (A) 595,016.64
Current Assets ?

Inventories 30,1420

Irade Receivables 17434108

i e i 0% ents G ey ey oy e
Current Investments 11.873.75

Cash & Cash Equivalents 1437342

Other financial assets 1.054.54

Short term loans & advances 2110

Current tax assets(Net) 50735

Other current assets 9,442 49

Total (B) 260,755.94
Total Assets C = (A+B) 855,772.58

Page 4 of5




Less: Current Liabilities

Short Term Borrowings
- Trade pavables
Other financial fiabilities

 Short term provisions

Other Current Liabilities

Current tax liabilities (net)

 Total ()

Less: Non-Current Liabilities

Long term borrowings
Other financial labilities
Deferred tax liabilities{Net)

Long Term Provisions

Other non carrent labilitios
Total (E)

Total Liabilities (F=D+1)
Net Assets (G=C-F)
less:Minority interest
fess:Contingent liabitity

Net Assets Aftributable to equity xh(uclmldcns(!)

No. of Equity Shares
NAV Per Share (INR)

1.400.74

14.585.48

10.031.72

86.209.57

975121

301.818.78

4.600.02

20.493.05

' 7.462.80

123,570.41

33437526

457.945.68

397.826.90

46.719 .81
4.747.39
346,359.70
1,762.17
196.55

NAV Per Share (INR)

h
196.55 |

Page50f5
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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Annexure IV

The financial details and capital evolution of the Company for the previous 3 years as per the
audited statement of Accounts along with un-audited financials for the latest quarter ended

June 30, 2019:

Name of the Company: Nava Bharat Ventures Limited

(Rs. in Crores)

As per last 1 year prior to the | 2 years prior to Unaudited
Audited Financial last Audited the last Audited financials for the
Year Financial Year Financial Year latest quarter
2018-19 2017-18 2016-17 June 30, 2019
Equity Paid up Capital 35.73 35.73 35.73 35.56
Reserves and surplus 2,871.26 2,734.52 2,589.74 2,889.31
Carry forward losses - - - -
Net Worth 2,906.99 2,770.25 2,625.47 2,934.87
Miscellaneous
Expenditure
Secured Loans 320.37 333.76 293.03 316.95
Unsecured Loans - - -
Fixed Assets 790.89 816.71 840.87 783.62
Income from Operations 1,358.71 1,308.64 979.34 323.31
Total Income 1,437.78 1,355.12 1041.34 340.22
Total Expenditure 1,179.10 1,117.97 918.78 284.42
Profit before Tax 258.67 237.15 122.56 55.80
Profit after Tax 166.19 161.56 79.60 35.94
Cash profit* 207.60 206.84 131.85 45.52
EPS 10.02 9.74 4.80 2.17
Book value 162.77 155.11 147.00 165.07

*Cash profit = Profit after Tax + Depreciation and amortization expense + Deferred tax

expense

for Nava Bharat Ventures Limited

VSN Raju

Company Secretary &

Vice President

t

Date: August 20, 2019

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLCOO] 549

E-mail

. nbvi@nbv.in




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD-500082, TELANGANA, INDIA

NAVA BHARAT

NBV/SECTL/23#2019-20
August 8, 2019

Listing Department Dept.of Corp.Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5® Floor, Phiroze Jeejeebhoy Towers,

Plot No.C/1, G Block Dalal Street

Bandra Kurla Complex, Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051

NSE Symbol : ‘NBVENTURES’ Scrip Code : ‘513023’ / ‘NBVENTURES’
Dear Sir,

Sub: Outcome of the Board meeting
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015,

-----

This is to inform that the Board of Directors of the Company at its meeting held today (August 8,
2019) has inter alia approved the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2019,
pursuant to Regulation 33 (3) of SEBI (LODR) Regulations, 2015; and

2. Draft scheme for selective reduction of paid up equity share capital of the Company by
cancellation and extinguishment of the total shares held by Nav Energy Private Limited which is
holding shares of the Company for the benefit of the Company and the shares held by Nava
Bharat Ventures Employee Welfare Trust through its Trustee- Barclays Wealth Trustees India
Pvt. Ltd.

The Board meeting commenced at 12:00 noon (IST) and concluded at2 : 4 5 p.m. (IST)

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
For NAVA BHARAT VENTURES LTD

VSN Raju
Company Secretary
& Vice President

Encl: as above.

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121
E-Mail : investorservises@nbv.in Website: www.nbventures.com

M remmdn Hdnwdlde. Rl L I AT ANATOANTIAN SNANAT A0




NAVA BHARAT VENTURES LIMITED
Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082
Corporate Identity Number:L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; Fax No0.040-23403013
E-mail 1.D: secretarial@nbv.in; Website:nbventures.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Amount in lakhs of ¥ unless otherwise stated)

S Particulars Quarter ended Year ended
No. 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
(Unaudited) | (Audited) | (Unaudited)| (Audited)
Refer note 4
Revenue from operations 32,331.32 34,633.49 | 32,534.70 | 135,871.22
2 |Other Income 1,691.06 1,558.32 3,050.58 7,906.56
Total Income (1+2) 34,022.38 36,191.81 | 35,585.28 | 143,777.78
3 |Expenses
{a) Cost of materials consumed 16,666.10 26,423.88 | 17,813.88 82,580.70
(b) Purchases of stock-in-trade 22.31 21.10 83.56 224.69

(c) Changes in inventories of finished goods,

stock-in-trade and work-in-progress 2,121.31 (7.248.70)]  2.551.07 (3.106.58)

(d) Manufacturing expenses 2,054.19 3,334.28 1,739.22 9,369.00
{e) Employee benefits expense 2,399.18 2,455.49 2,353.15 9,392.37
{f) Finance costs 746.81 692.10 453.71 2,464.27
{9) Depreciation and amortisation expense 893.72 966.64 901.48 3,693.98
(h) Other expenses 3,532.50 3,679.81 2486521 13,282.01
Total Expenses (a to h) 28,442.18 30,324.60 | 28,382.59 | 117,910.44
4 |Profit before tax (1+2-3) 5,580.20 5,867.21 7,202.69 | 25,867.34
5 |Tax expense:
(a) Current tax 1,922.23 1,866.20 2,541.79 8,801.61
(b) Deferred tax expense 63.88 258.75 92.34 446.84
6 |Profit for the period (4-5) 3,594.09 3,742.26 4,568.56 | 16,618.89
7 |Other comprehensive income
(i) items that will not be reclassified to profit or loss, - 104.22 - 104.22
net of income tax
8 |Total Comprehensive Income for the period (6+7) 3,594.09 3,846.48 4,568.56 | 16,723.11
9 1Paid-up Equity Share Capital 3,556.10 3,572.77 3,572.77 3,572.77
(Face value of ¥ 2/- each)
10 {Other equity 287,125.82

11 |Earnings per Equity Share (EPES)
(Face value of ¥ 2/- each)

(a) Basic (refer note 7 & 8) (in absolute ¥ terms) 217 2.26 2.75 10.02
{b) Diluted (refer note 7 & 8) (in absolute Z terms) 217 2.26 2.75 10.02

See accompanying notes to the standalone financial results.




Standalone segment information

{Amount in lakhs of Z unless otherwise stated)

Sl Particulars Quarter ended Year ended
No. 30.06.2019 { 31.03.2019 | 30.06.2018 | 31.03.2019
(Unaudited) | (Audited) (Unaudited) | (Audited)
Refer note 4
1 [Segment Revenue
a) Ferro Alloys 22,961.32 26,148.52 20,633.26 96,955.51
b) Power 13,488.38 13,788.15 13,343.33 56,421.63
c) Sugar 3,230.33 3,464.35 5,287.03 14,404.33
d) Unallocated 1,771.04 1,712.77 1,642.68 6,808.69
Total 41,451.08 45,113.79 40,906.30 | 174,590.16
Less: Inter Segment Revenue (9,119.76)]  (10,480.30) (8,371.60)] (38,718.94)
Net Sales/income from Operations 32,331.32 34,633.49 32,534.70 | 135,871.22
2 |Segment Results (Profit/(loss) before tax,
other income and finance costs from each
segment)
a) Ferro Alloys 1,813.02 1,072.69 1,933.52 6,407.13
b) Power 2,826.37 2,825.50 2,550.42 |  12,061.95
¢) Sugar 9.79 1,166.42 (330.65) 542.95
d) Unallocated (13.23) (63.62) 452.53 1,413.02
Total 4,635.95 5,000.99 4,605.82 20,425,05
Less: Finance costs 746.81 692.10 453,71 2,464.27
Add: Other income 1,691.06 1,558.32 3,050.58 7,906.56
Total Profit before Tax 5,580.20 5,867.21 7,202.69 25,867.34
3 |Segment Assets
a) Ferro Alloys 54,383.29 51,168.11 42,268.32 51,168.11
b) Power 75,948.66 77,544.77 74,925.22 77,544.77
¢) Sugar 17,887.64 20,554.21 13,227.01 20,554.21
d) Unallocated 201,829.95| 199,685.51| 192,259.57) 199,685.51
Total 350,049.54 | 348,952.60  322,680.12| 348,952.60
4 |Segment Liabilities
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61
b) Power 14,128.40 11,731.49 2,232.09 11,731.49
¢) Sugar 4,558.60 5,580.35 1,940.59 5,580.35
d) Unallocated 32,837.23 34,442.56 29,198.19 34,442.56
Total 56,562.65 58,254.01 41,086.70 58,254.01




Notes:

1 The unaudited standalone financial results for the quarter ended 30 June 2019 were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their meetings held on 7
August 2019 and 8 August 2019, respectively.

2 The resuits for the quarter ended 30 June 2019 presented were subjected to a “Limited Review" by
the Statutory Auditors of the Company. An unqualified report was issued by them thereon.

3 These standalone results have been prepared in accordance with the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India and guidelines issued
by the Securities and Exchange Board of India.

4 The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in
respect of the full financial year and published year to date figures upto the third quarter of the
relevant financial year, which were subjected to limited review by the statutory auditors.

5 The impact of foreign currency fluctuations and re-measurement of derivate contracts on the
financial results are as follows:

(% in fakhs)
Quarter ended Year ended
30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
Foreign exchange gain/(loss) (647.10) (353.86) 1,147.46 2,790.68
Re-measurement gain/(loss) on derivative 395.42 (299.85) 847.11 (1,005.22)
contracts

Note: Gain has been included in Other income and loss has been included in Other expenses.

6 Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases" using the modified
retrospective approach. Accordingly, the comparatives have not been retrospectively adjusted. The
adoption of Ind AS 116 did not have any significant impact on the financial results of the Company.

7 The EPES for quarters are not annualized.

8 The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy-
back of fully paid-up equity shares of the Company at a price not exceeding ¥160 per share and for
an aggregate consideration not exceeding ¥2,500.00 lakhs. Pursuant to the said scheme, the
Company has bought back 833,160 equity shares of ¥2 each for an aggregate purchase value of ¥
804.78 lakhs, excluding transaction costs, during the quarter ended 30 June 2019. Out of the
aforesaid shares bought back, 790,661 equity shares of ¥2 each were extinguished before 30 June
2019. Further, the weighted average number of equity shares considered for computation of EPES
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the
aforesaid total equity shares bought back.

By Order of the Board
For Nava Bharat Ventures Limited

Place : Hyderabad D. Ashok
Date :8 August 2019 Chairman




NAVA BHARAT VENTURES LIMITED

Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082

Corporate Identity Number:L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; Fax No.040-23403013
E-mail L.D: secretarial@nbv.in; Website:nbventures.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

(Amount in lakhs of ¥ unless otherwise stated)

Sl. Particulars Quarter ended Year ended
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) {Audited) (Unaudited) (Audited)
Refer note 4
1 |Revenue from operations 80,032.43 77,370.02 74,283.79 310,346.36
2 |Other Income 498.30 3,578.68 2,215.49 9,168.17
Total Income (1+2) 80,530.73 80,948.70 76,499.28 319,514.53
3 |Expenses
(a) Cost of materials consumed 23,410.34 26,445.95 23,784.52 101,752.42
(b) Purchases of stock-in-trade 22.31 2110 83.56 224.69
{c) Changes in inventories of finished goods, 3,160.64 (1,530.63) 4,442.77 2,617.66
work-in-progress and stock-in-trade
{d) Manufacturing expenses 6,563.00 8,255.36 5,465.21 25,092.23
(e} Employee benefits expense 4,360.65 458249 4,238.30 17,353.56
{f) Finance costs 8,038.62 7,936.16 8,623.68 35,092.87
(g) Depreciation and amortisation expense 7,487.04 7,557.58 6,997.00 29,197.73
{h) Other expenses 10,876.00 9,250.00 8,507.10 30,498.61
Total Expenses (a to h) 63,918.60 62,518.01 62,142.14 241,829.77
4 |Profit before tax (142-3) 16,612.13 18,430.69 14,357.14 71,684.76
5 |Tax expense
(a) Cumrent Tax 2,959.74 2,354.00 2,787.02 10,859.94
(b) Deferred Tax expense 1,409.56 8,174.86 34.90 20,345.80
6 {Profit for the period (4-5) 12,242.83 7,901.83 11,535.22 46,479.02
7 |Net Profit attributable to:
- Shareholders of the Company 9,574.28 7,076.92 8,536.38 35,755.18
- Non-controlling interest 2,668.55 824.91 2,998.84 10,723.84
8 [Other Comprehensive income -
(i) ltems that will not be reclassified to profit or loss, net (103.77) (404.07) 1,315.34 1,661.13
of income tax
(i) ltems that will be subsequently reclassified to profit or (494.46) (1,880.96) 7,967.85 9,463.65
loss, net of income tax
9 {Total Comprehensive Income for the period (6+8) 11,644.60 5,616.80 20,818.21 57,603.80
10 |Total comprehensive income attributable to
- Shareholders of the Company 9,079.82 5,282.31 16,504.03 45,305.18
- Non-controlling interest 2,564.78 334.49 4,314.18 12,298.62
11 {Paid-up Equity Share Capital 3,556.10 3,572.77 357277 3,572.77
{Face value of Z2/- each)
12:-{Other equity 377,425.45
fEa'fnings}per Equity Share (EPES)
{Face value of ¥2/- each)
:.}(a). Basic {refer note 10 & 11} (in absolute ¥ terms) 5.78 427 5.15 21.56
{b) Diluted (refer note 10 & 11) (in absolute Z terms) 578 4.27 5.15 21.56

See accompanying notes to the consolidated financial results.




Consolidated segment information

{Amount in lakhs of ¥ unless otherwise stated)

Sl Particulars Quarter ended Year ended
No. 30.06.2019 31.03.2019 | 30.06.2018 | 31.03.2018
(Unaudited) (Audited) (Unaudited) |  (Audited)
Refer note 4
1 |Segment Revenue
a) Ferro Alloys 22,961.32 26,148.70 20,633.26 96,955.51
b) Power 60,373.98 57,517.85 55,268.80 230,307.50
¢) Sugar 3,230.33 3,464.35 5,287.04 14,404.33
d) Mining 7,828.16 5,356.71 4,474.31 26,067.60
¢) Unallocated 4,884.96 5,155.62 4,186.12 18,499.00
Total 99,278.75 97,643.23 89,849.53 386,233.94
Less: Inter Segment Revenue (19,246.32) (20,273.21)]  (15,565.74) (75,887.58)
Net Sales/income from Operations 80,032.43 71,370.02 74,283.79 310,346.36
2 |Segment Results (Profit/(loss) before tax,
other income and finance costs from each segment)
a) Ferro Afloys 1,813.02 1,072.67 1,933.52 6,407.13
b) Power 18,905.91 18,702.62 18,877.25 84,692.41
c) Sugar (48.94) 1,166.42 (330.65) 542,95
d) Mining 2,849.61 1,745.71 522.50 9,604.33
e) Unallocated 632.85 100.75 (237.29) 2,362.64
Total 24,152.45 22,788.17 20,765.33 103,609.46
Less: Finance costs 8,038.62 7,936.16 8,623.68 35,092.87
Add: other income 498.30 3,578.68 2,215.49 9,168.17
Total Profit before Tax 16,612.13 18,430.69 14,357.14 77,684.76
3 |Segment Assets
a) Ferro Alloys 54,383.29 51,168.11 42,263.39 51,168.11
b} Power 725,518.01 699,120.37 | 664,842.76 699,120.37
c) Sugar 18,621.33 20,554.21 13,227.01 20,554.21
d) Mining 94,881.15 94,632.13 89,753.86 94,632.13
e) Unallocated 33,907.86 36,234.61 47,829.16 36,234.61
Total 927,311.64 901,709.43 | 857,916.18 901,709.43
4 iSegment Liabilities
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61
b) Power 417,721.02 394,148.55 ]  390,206.69 394,148.55
¢) Sugar 4,760.96 5,580.35 1,940.59 5,580.35
d) Mining 25,876.16 30,413.53 32,664.61 30,413.53
e) Unallocated 37,922.97 39,910.58 33,959.13 39,910.58
Total 491,319.53 476,552.62 | 466,486.85 476,552.62




Notes:

1

The unaudited consolidated financial results for the quarter ended 30 June 2019 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 7 August 2019 and 8 August 2019, respectively.

The consolidated results for the quarter ended 30 June 2019 presented were subjected to a "Limited Review" by the Statutory
Auditors of the Company. An unqualified report was issued by them thereon.

These consolidated results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and and other accounting principles
generally accepted in India and guidelines issued by the Securities and Exchange Board of India.

The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in respect of the full financial
year and published year to date figures upto the third quarter of the relevant financial year, which were subjected to limited review
by the statutory auditors.

Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases” using the modified retrospective approach. Accordingly, the
comparatives have not been retrospectively adjusted. The adoption of Ind AS 116 did not have any significant impact on the
consolidated financial results of the Group,

During the year ended 31 March 2007, Brahmani Infratech Private Limited (BIPL), a subsidiary, was allotted 250 Acres of land by
Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) to develop 150 Acres as Special Economic Zone (SEZ) area
and 100 Acres as Non-SEZ area with the agreed project completion date of 6 November 2012. BIPL had also paid an amount of
Z5,000.00 lakhs as security deposit to APIIC in relation to the said allotment. BIPL had simultaneously entered into a development
Agreement with Mantri Technology Parks Private Limited (MTPPL), Bangalore (appointed as Codeveloper) for the development of
238 Acres (including ITATES SEZ in 150 Acres) of the land so allotted, against which a security deposit of ¥3,000.00 lakhs was
duly collected. However owing to certain delays in development of the project, BIPL had made a representation to APIIC seeking
an approval for extending the project completion date to November 2021, which was pending from the authorities concerned. In
the meantime, the Codeveloper vide a letter dated 2 May 2012 opted for termination of the aforesaid Development agreement with
a request to refund the security deposit paid by it. BIPL, had consequently, sought necessary approvals from APIIC towards
termination of the aforesaid land allotment and the development work along with the refund of security deposit paid by it to the
tune of ¥4,975.00 lakhs, subsequent to adjustment of certain charges by APIIC.

However, aggrieved by the action of the codeveloper and the status of the work executed, BIPL had served the notice of forfeiture
of the security deposit made by the Codeveloper alleging non-compliance with the terms of the development agreement.
Aggrieved by the same, MTPPL had initiated necessary arbitration proceedings against BIPL, which were duly decided by the
arbitrator partly in favour of BIPL and partly in favour of MTPPL. Pursuant to the said order, MTPPL was entitled to receive the
security deposit along with certain reimbursement for the costs incurred by it and interest at agreed rates on the security deposit
made by it, while BIPL was entitled to receive certain fixed sums towards loss of profits on account of premature termination of the
development agreement by MTPPL along with interest at agreed rates from the date of order untif the date of payment.

Aggrieved by the aforesaid order of the arbitrator, BIPL and MTPPL, have filed necessary appeals with the City Civil Court of
Hyderabad alleging certain prima facie deviations and inconsistencies in the order, against which an order has been pronounced
on the 26 April 2019. Aggrieved by the order and on the basis of an expert advise received in this regard, the management has
filed necessary appeal against the said order with the Honourable High Court of State of Telangana, which is pending for disposal
as at 30 June 2019. However, the management, on the basis of its internal assessment of the case and the independent legal
advice received in this regard, is confident of the case being settled in favour of the Company and accordingly no adjustments are
deemed necessary to these financial results in this regard.
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During the year ended 31 March 2006, Nava Bharat Projects Limited (NBPL), a subsidiary of the Company, had set up a joint
venture company, Navabharat Power Private Limited (NPPL), duly represented by the then Director of the Company as the Non-
Executive Vice Chairman, for setting up a 1040 MW Thermal Based Power Generating Facility in the state of Odisha. During the
process of project implementation, NPPL obtained various key clearances which included Coal Linkage from Mahanadi Coalfields
Limited along with allotment of a captive coal block to be shared with other power generators. However, due to a stalemate in the
management of NPPL, the investments made by NBPL in NPPL were disposed-off in tranches during the year ended 31 March
2012 for a post-tax consideration of Z14,800 lakhs.

During the year ended 31 March 2013, based on the Comptroller and Auditor General of India’s Report, a complaint was lodged
with the Central Vigilance Commission (CVC) by certain public representatives alleging certain misrepresentation in the allotment
of coal blocks in the State of Odisha thereby leading to an investigation being conducted by the Central Bureau of Investigation
(CBI) and the Enforcement Directorate (ED) of the Government of India on the coal blocks then allotted to NPPL. On the basis of
the investigations conducted by the CBI, charge sheets were filed in this regard vide order dated 28 July 2015, However, pending
conclusion of the proceedings, the ED vide its Provisional Attachment Order dated 22 July 2014 attached the enfire equity shares
held by NBPL in Nava Bharat Energy India Limited (NBEIL) to the extent of 13,859 lakhs, being equivalent to the proceeds from
sale of NBPL's stake in NPPL, net of income taxes. Further, the ED issued an order dated 9 July 2015 to NBPL requesting to
transfer entire the shareholding of NBPL in NBEIL. In this regard, NBPL obtained a stay order from the Appellate Tribunal. Further,
during prior year, the management has made certain representations to the ED by offering alternative assets which are valued at
the aforesaid amounts in fieu of the investments in NBEIL, which is pending for adjudication as at 30 June 2019. The
management, on the basis of its internal assessment of the facts of the case, is of the view that the charges alleged and levied by
the CBI are not tenable in law and is confident of resolving the case in favour of the Company. The matter is currently sub-judice
with the Special Court of CBI and there have been no further developments on the same during the quarter ended 30 June 2019.

Owing to a significant fluctuations in the United States Dollars, being the functional currency of major subsidiaries, the other
comprehensive income/loss for the quarter ended 30 June 2019, 30 June 2018 and 31 March 2019 and the year ended 31 March
2019 includes the foreign currency translation gain/(loss) on conversion of the financial information of the overseas subsidiaries of
the Company from their functional currency to the Indian Rupee to the tune of Z(598.23) lakhs, 9282.99 lakhs, ¥(2,371.38) lakhs
lakhs and 11,038.43 lakhs, respectively.

The impact of foreign currency fluctuations and re-measurement of derivate contracts on the consolidated financial results are as
follows:

(Z in lakhs)

Quarter ended Year ended

30.06.2019 31.03.2019 | 30.06.2018 | 31.03.2019
Foreign exchange gain/(loss) (702.97) (105.34) (856.26) (757.35)
Re-measurement gain/(loss) on derivative contracts (3,740.18) (3,461.48) 944.40 (5,056.69)

Note: Gain has been included in Other income and loss has been included in Other expenses.

The EPES for quarters are not annualized.

The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy-back of fully
paid-up equity shares of the Company at a price not exceeding ¥160 per share and for an aggregate consideration
not exceeding ¥2,500.00 lakhs. Pursuant to the said scheme, the Company has bought back 833,160 equity shares
of 2 each for an aggregate purchase value of ¥ 804.78 lakhs, excluding transaction costs, during the quarter
ended 30 June 2019. Out of the aforesaid shares bought back, 790,661 equity shares of 22 each were extinguished
before 30 June 2019. Further, the weighted average number of equity shares considered for computation of EPES
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the aforesaid total equity
shares bought back.

By Order of the Board
or Nava Bharat Ventures Limited

Place : Hyderabad - - D. Ashok
Date : 8 August2019- Chairman
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Nava Bharat Ventures Limited (‘the Company’) for the quarter ended 30 June
2019, and the year to date results for the period 1 April 2019 to 30 June 2019, being submitted
by the Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 20186, (hereinafter referred to as ‘the SEBI
Circular’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengalur, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune



- Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAABS6865

Place : Hyderabad
Date : 8 August 2019

Chartered Accountants
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7th Floor, Block Hi, White House
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Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Nava Bharat Ventures Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for
the list of subsidiaries included in the Statement) for the quarter ended 30 June 2019 and the
consolidated year to date results for the period 1 April 2019 to 30 June 2019, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the
SEBI Circular), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of intetim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

\ We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Watker Chandiok & Co LLP is registered with limited liabifity
Ghartered Accountants with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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4. Based on our review conducted and procedures performed as stated in paragraph 4 above, nothing

U

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with ‘the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to:

i note 6 to the accompanying consolidated financial results of the Holding Company,
which describes the uncertainty relating to the outcome of the lawsuit filed by and
against a subsidiary company, Brahmani Infratech Private Limited. Pending the final
outcome of the aforesaid matter, which is presently unascertainable, the Holding
Company have considered this matter as contingent liability/assets and have not
recorded any adjustment in the consolidated financial results. Our review report is not
modified in respect of this matter.

. note 7 to the accompanying consolidated financial results of the Holding Company,
which describes the uncertainty relating to the outcome of the proceedings pending
against a subsidiary company, Nava Bharat Projects Limited, regarding the attachment
of the equity shares invested in by such subsidiary company in a step-down subsidiary
company, Nava Bharat Energy India Limited. Pending the final outcome of the
aforesaid matter, which is presently unascertainable, no adjustments have been
recorded in the consolidated financial results. OQur review report is not modified in
respect of this matter; and

Our report is not qualified in respect of these matters.

The Statement includes the interim financial results of twelve subsidiaries, which have not been
reviewed, whose interim financial results reflects total revenues of ¥5,607.65 lakhs, net loss after tax
of ¥129.75 lakhs, total comprehensive loss of 130.24 lakhs for the quarter ended 30 June 2019, as
considered in the Statement, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with
SEBI Circular, in so far as it relates to the aforesaid subsidiaties are based solely on such unreviewed
interim financial results. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sanjay Kilmar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAABT9431

Place: Hyderabad
Date: 8 August 2019
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Annexure 1

List of subsidiaries included in the Statement

Chartered Accountants
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13.
14.
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Nava Bharat Energy India Limited, India

Nava Bharat Projects Limited, India

Brahmant Infratech Private Limited, India
Maamba Collieries Limited, Zambia

Nava Energy Zambia Limited, Zambia
Kawambwa Sugar Limited, Zambia

Nava Bharat (Singapore) Pte. Limited, Singapote
Nava Energy Pte. Limited, Singapore

Nava Agro Pte. Limited, Singapore

. Nava Holding Pte. Limited, Singapote
. Tiash Pte. Limited, Singapore
. T1S Pte. Limited, Singapore

The Iron Suites Pte. Limited, Singapore
Compai Pharma Pte. Limited, Singapore

. Compal Healthcare Sdn. Bhd., Malaysia
. Kinta Valley Mining Resources Sdn. Bhd., Malaysia
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Dear Sirs,
Sub : Compliance Report on Corporate Governance for the quarter ended June 30, 2019.
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Please find enclosed the Compliance Report on Corporate Governance under Regulation
27(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the quarter ended June 30, 2019.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
For Nava Bharat Ventures Ltd.

& Vice President

Encl: as above

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121
E-Mail : investorservises@nbv.in Website: www.nbventures.com
Corporate Identity No.: L27101TG1972PLC001549




Quarterly Compliance Report on Corporate Governance for Q1 ended on June 30, 2019

1. Name of Listed Entity Nava Bharat Ventures Limited
2. Quarter ending June 30, 2019
Il. Composition of Board of Directors
Number of No. of post of
D No. of umber o Chairperson
irectorship memberships in Audit/
Category in listed in Audit/ Stakeholder
((éha!rp;—?rsc/)n/ Date of entities Stakehalder Committee
xecutive : : : -
fitle Name of the Non- Executive/ | APpointment including this | ©OMMITEE(S) | heiq in listed
(Mr./ e PAN*&DIN | independent/ in the Tenure* | listed entity cucing b entities
Ms) rector P current term/ listed entity including this
Nominee)& - (Refer (Refer . :
cessation : ; listed entity
Regulation Regulation (Refer
25(1) of 26(1) of Reaulati
Listing Listing eguation
Regulations) Regulations) fég&;;;é':;‘;g
ABVPD5737F Chairperson - August 14, : .
Mr. | D. Ashok DIN-00006903 |  Executive 2014 NA 1 Nil NI
. Managing
P.Trivikrama AENPP0497F ) March 19, .
Mr- | prasad DIN-00006887 |  Director- 20174# NA 1 1 il
Executive
. o AFKPD8669R | Chief Executive May 29, . .
Mr. | Ashwin Devineni | o\ 00007540 Officer 2019@ NA 1 Nil Nil
Independent
AKPPS5177F : August 08
Dr. | ERC Shekar Director - ’
DIN-00013670 Non-  Executive 2014
Independent Technically vacated the office of directorship w.e.f. April 1, 2019
Dr. | MVG Rao D/?r\?%%'(\)ﬂ112876§£ Director - Auggit408, owing to attainment of age i.e. 75 years as prescribed under the
Non-Executive Regulation 17(1A) of the Listing Regulations.
ABWPK5493J Independent
Mr. | K. Balarama Reddy DIN- Director - Augg?t‘lo&
00012884 Non- Executive




Independent

ACNPD2263M ; August 08 59
Dr. | D. Nageswara Rao Director - ' 1 1
DIN-02009886 Non - Executive 2014 Months
Independent
. ABJPC7641P Director - August 08, 59 . .
Dr. | CV Madhavi DIN-06472632 Non — 2014 Months Nil Nil
Executive
Independent
AAUPKS014A Director - August 086, 11
Mr. | K. Durga Prasad DIN-07946821 Non — 5018 Months 4 1
Executive
Independent
. ACPPK5726N Director - August 06, 11 .
Mr. | GP Kundargi DIN-02256516 Non — 5018 Months 3 Nil
Executive
Independent
ABXPA9962D Director - February 07, .
Mr. | A. Indra Kumar DIN-00190168 Non — 2019 5 Months 1 Nil
Executive
Director
AASPC7969C (Business : ;
Mr. | CV Durga Prasad DIN-00006670 Development) June 28, 2019 % NA Nil Nil
& Executive
Executive
Mr. | GRK Prasad ACAPG2Z72L Director &  |June 28.20183|  NA 1 Nil
DIN-00006852 Executive

** Pursuant to Regulation 26(1)(a), the membership and chairpersonship of Committees in Public Companies & Subsidiaries of Public Companies are also

included.

# Members of the Company at their meeting held on August 24, 2016 approved the re-appointment of Mr. P. Trivikrama Prasad as Managing director of the

Company for a further period of five years w.e.f. March 19, 2017.

@ The Board of directors of the Company at its meeting held on May 29, 2019 appointed Mr. Ashwin Devineni as Whole time Director designated as Chief

Executive Officer (CEQ) subject to the approval of the shareholders and other approval.

* Dr. D. Nageswara Rao and Dr. CV Madhavi have been appointed as Independent Directors on August 8, 2014 for a term of 5 years. Mr. K. Durga Prasad
and Mr. GP Kundargi have been co-opted as Additional Directors of the Company w.e.f. August 6, 2018 and Mr. A. Indra Kumar has been co-opted as

Additional Director of the Company w.e.f. February 7, 2019.




A The Board of directors of the Company at its meeting held on May 29, 2019 re-appointed Mr. CV Durga Prasad as Director (Business Development) of the

Company for a period from June 28, 2019 to March 31, 2021, subject to the approval of the shareholders.

$ Members of the Company at their meeting held on August 6, 2018 approved the re-appointment of Mr. GRK Prasad as Executive director of the Company

for a further period of five (5) years.

Il. Composition of Committees

Name of Committee

Name of
Committee members

Category
(Chairperson/Executive/Non-
Executive/independent/Nominee)

Dr. D. Nageswara Rao - Chairperson Non-Executive - Independent

1. Audit Committee* Mr. K. Durga Prasad - Member Non-Executive - Independent

Mr. A. Indra Kumar - Member Non-Execuiive - Independent

Dr. D. Nageswara Rao - Chairperson Non-Executive - Independent
2. Nomination & Remuneration Committee* Mr. K. Durga Prasad - Member Non-Executive - Independent

Mr. A. Indra Kumar - Member Non-Executive - Independent
3. Risk Management Committee(if applicable) N.A N.A

Mr. K. Durga Prasad - Chairperson Non-Executive - Independent
4. Stakeholders Relationship Committee* Mr. P.Trivikrama Prasad - Member Executive

Mr. GP Kundargi - Member Non-Executive - Independent

Mr. D. Ashok - Chairperson Executive
5. Corporate Social Responsibility Committee Dr. D.Nageswara Rao - Member Non-Executive - Independent

Dr. CV Madhavi - Member Non-Executive - Independent
*

Audit Committee, Nomination & Remuneration Committee and Stakeholders’ Relationship Committee were re-constituted w.e.f April 19, 2019.

1l. Meeting of Board of Directors

Date(s) of Meeting
(if any) in the previous quarter (Q4)

Date(s) of Meeting
(if any) in the relevant Quarter (Q1)

Maximum gap between
any two consecutive (in number of days)

February 7, 2019 May 4, 2019 85 days
May 29, 2019 24 days
IV. Meeting of Committees — Audit Committee Meeting
Date(s) of meeting of Whether

the committee in the relevant quarter
Q1)

requirement of Quorum
met (details)

Date(s) of meeting
of the committee in the
previous quarter (Q4)

Maximum gap between
any two consecutive
meetings in number of days*

May 29, 2019

Yes, all the members (3)
attended the meeting

February 7, 2019

110 days




V.

Related Party Transactions

Subject Compliance status (Yes/No/NA) refer note below
Whether prior approval of audit committee obtained Yes
Whether shareholder approval obtained for material RPT NA
Whether details of RPT entered into pursuant to omnibus approval Yes
have been reviewed by Audit Committee

There were no Material Transactions during the Quarter to be reported

VI. Affirmations
1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. : YES
2. The composition of the following committees is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015;
a. Audit Committee - Yes
b. Nomination & remuneration committee " Yes
¢. Stakeholders relationship committee - Yes
d. Risk management committee (applicable to the top 100 listed entities) : NA
3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and
disclosure requirements) Regulations, 2015. : YES
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing
obligations and disclosure requirements) Regulations, 2015. ' YES
5. the report submitted in the previous quarter has been placed before Board of Directors. Any comments / observations /
advice of Board of Directors may be mentioned here: : YES, No Comments from the Board of directors
VSN Raju

Company Secretary
& Vice President
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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

NBV/SECTL/406 /2019-20
August 19, 2019

Listing Department The General Manager

National Stock Exchange of India Limited Dept.of Corp.Services

Exchange Plaza, 5" Floor, BSE Limited

Plot No.C/1, G Block Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (E) Dalal Street

MUMBAI - 400 051 MUMBAI — 400 001

NSE Symbol : ‘NBVENTURES’ Scrip Code: ‘613023’ /‘'NBVENTURE’

Compliance Report as specified in Part-A of Annexure | of SEBI Circular
CFDI/DIL3/CIR/2017/21 dated March 10, 2017

It is hereby certified that the draft scheme of reduction of capital involving Nava
Bharat Ventures Limited and its shareholders and creditors under Section 66 of the
Companies Act, 2013, does not, in any way violate, override or limit the provisions of
securities laws or requirements of the Stock Exchange(s) and the same is in
compliance with the applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and this circular, including the

following:
S. No. Reference Particulars
1 Regulations 17 to 27 | The Corporate governance requirements as per

of LODR Regulations | the provisions of Regulations 17 to 27 of LODR
Regulations have been complied with.

2 Regulation 11 of The Scheme of Reduction of Capital does not in
LODR Regulations any way violate, override or limit the provisions of
securities laws or requirements of the Stock

Exchange(s).

Requirements of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017

(a) Para (I)(A)(2) The company is complied with all the points stated
under Para (1)(A)(2) of the SEBI Circular. All the
required documents as specified in the above
Circular are being submitted along with this
Compliance Report.

(b) Para (I)(A)(3) Not Applicable — Since the scheme of reduction of
capital does not involve unlisted entities.
(c) Para (I)(A)(4) (a) The Valuation Report dated August 8, 2019 from

Mr. V GANGADHARA RAO N, Chartered
Accountants, Registered Valuer (Securities or
Financial Assets) is enclosed herewith.

The fairness opinion dated August 9, 2019 from
KARVY INVESTOR SERVICES LIMITED is also
enclosed.

Telephone : (040) 23403501, 23403540, e Fax : {080) 66886121,
E-mail : nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




(d)

Para (1)(A)(5)

Certificate dated 09.08.2019 obtained from
Statutory Auditors of the Company viz., Walker
Chandiok & Co LLP, confirming that the
accounting treatment prescribed in the Scheme
is in compliance with the applicable accounting
standards is enclosed.

(e)

Para (I)(A)(9)

The requirements stated in Para (I)(A)(9) (a)&(b)
are not applicable and the undertaking, certified
by the auditor and approved by the Board of
Directors of Nava Bharat Ventures Limited,
stating the reasons for non-applicability of the
aforesaid Para is enclosed with the application.

VSN Raju
Company Secretary &
Vice President

P. Trivikrama Prasad
Managing Director

Certified that the transactions / accounting treatment provided in the draft scheme of
reduction of capital involving Nava Bharat Ventures Limited and its shareholders
- Nav Energy Private Limited (acting as Trustee) and Nava Bharat
Ventures Employee Welfare Trust through its Trustees - Barclays Wealth
Trustees (India) Private Limited, are in compliance with all the Accounting

Standards applicable to a listed entity.

T’ 5‘&”%’ M‘;; .
T. Hari Babu
Chief Financial Officer

P. Trivikrama Prasad
Managing Director

PO}
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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

ANNEXURE Vi

Brief particulars of the Company

Name of the company

Nava Bharat Ventures Limited

Date of Incorporation & details
of name changes, if any

November 07, 1972

Change of name from Nava Bharat Ferro Alloys Limited to

Nava Bharat Ventures Limited (July 07, 2006)

(fresh certificate of Incorporation consequence upon the change of name is
enclosed as separate Annexure)

Registered Office

6-3-1109/1, ‘NAVA BHARAT CHAMBERS’, RAJ BHAVAN
ROAD, SOMAJIGUDA HYDERABAD-500082

Brief particulars of the scheme

Reduction of the paid up equity share capital of the Company by cancelling
and extinguishing an aggregate of 1,27,47,020 fully paid equity shares of
face value Rs. 2/- each comprising of (i) 99,47,020 (Ninety-nine lakhs Forty-
seven thousand and twenty only) equity shares of Rs.2/- each held in trust
by Nav Energy Private Limited and (i) 28,00,000 (Twenty eight lakh only)
equity shares of Rs. 2/- each held by Nava Bharat Ventures Employee
Welfare Trust through its Trustees - Barclays Wealth Trustees (India) Private
Limited.

Rationale for the scheme

Enclosed as separate Annexure

Date of resolution passed by
the Board of Director of the
company approving the
scheme

August 8, 2019

Date of meeting of the Audit
Committee in which the draft
scheme has been approved

August 8, 2019

Appointed Date

NA

Name of Exchanges where
securities of the company are
listed

BSE Limited
National Stock Exchange of India Limited

Nature of Business

Manufacture of ferro alloys, Manufacture of Sugar and power generation.

Capital before the scheme
(No. of equity shares as well
as capital in rupees)

Fully paid-up equity share capital of Rs. 35,24,34,040 (Rupees Thirty Five
Crores Twenty Four Lakhs Thirty Four Thousand and Forty only) divided into
17,62,17,020 (Seventeen Crores Sixty Two Lakhs Seventeen Thousand and
Twenty only) equity shares of Rs. 2/- (Rupees two only) each.

No. of shares to be issued

Not applicable

Cancellation of shares on
account of cross holding, if any

Not applicable

Capital after the scheme
(No. of equity shares as well
as capital in rupees)

Rs. 32,69,40,000 (Rupees Thirty Two Crores Sixty Nine Lakhs Forty
Thousand only) divided into 16,34,70,000 (Sixteen Crores Thirty Four Lakhs
Seventy Thousand only) shares of Rs. 2/- (Rupees two only) each.

Net Worth (Rs. In crores)
Pre 2953.12
Post 2925.67

Valuation by independent
Chartered Accountant —
Name of the valuer/valuer firm
and Regn no.

Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer
Regn no. IBBI/RV/06/2019/10709

Methods of valuation and
value per share arrived under

Weighted average of Market Value, Profit Earning Capacity Value and Book

value /\:—/E}“N
pASION

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886
E-mail : hbvl@nbv.in Website : www.nbventures.com QSL
Corporate Identity No. : L27101TG1972PLC001549
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NAVA BHARAT VENTURES LIMITED

Continuation Sheet

each method with weight given
to each method, if any.

Fair value per shares Rs. 139.64
Exchange ratio NA
Name of Merchant Banker | Karvy Investor Services Limited
giving fairness opinion
Shareholdi ¢ Pre Post
arenolding pattern No. of Shares | % of holding No. of Shares | % of holding
Promoter 8,02,85,957 45,56 7,03,38,937 43.03
Public 9,31,31,063 52.85 9,31,31,063 56.97
Custodian 28,00,000 1.59 - -
TOTAL 17,62,17,020 100 16,34,70,000 100
No of shareholders 25009 25007
Names of the Mr. Devineni Mr. Devineni
Promoters (with PAN nos.) Ashok ABVPDS737F Ashok ABVPDS737F
Mrs. Devineni Mrs. Devineni
Ramaa ACGPD0277Q Ramaa ACGPD0277Q
Mr. Ashwin Mr. Ashwin
Devineni AFKPD8669R Devineni AFKPD8669R
- L Mr. Nikhil
Mr. Nikhil Devineni | AMWPD4181F Devineni AMWPD4181F
Mrs. Devineni Mrs. Devineni
Bhaktapriya ACYPD2219G Bhaktapriya ACYPD2219G
Dr.Devineni Dr.Devineni
Rajasekhar Rajasekhar
jointly with Mr. D, | AAKPD7740C i ith Mr. D, | AAKPD7740C
Ashok Ashok

Mrs. Alluri Nilima AAKPAS8B09F

Mrs. Alluri Nilima | AAKPABG09F

Mr. Pinnamaneni

Mr. Pinnamaneni

L AENPPO0O497F Trivikrama AENPP0497F
Trivikrama Prasad Prasad
Mr. Pinnamaneni Mr. Pinnamaneni
Trivikrama Prasad AAGHPB6929M | Trivikrama AAGHP6929M
(HUF) Prasad (HUF)
Mrs. Pinnamaneni Mrs.
Ra'éshree AAOPP2417L Pinnamaneni AAOPP2417L

| Rajashree
Nav Developers Nav Developers
Limited AAACN73508 Limited AAACN7350B
AN.Investments AN.Investments
Private Limited AABCA9109Q Private Limited AABCA9109Q
S.R.T.Investments S.R.T.Investment
Private Limited AACCS8358J s Private Limited AACCS8358
A9 Homes Private A9 Homes
Limited AAECMS096P | oy ote Limited | AAECMS096P
V9 Avenues Private V9 Avenues
Limited AAECM4722C Private Limited AAECM4722C
AV Dwellings AV Dwellings
Private Limited AAECMAT2TB | o te Limited | AAECM47218
Nav Energy Private
Limited {Holding
Shares of the
Company [NBVL] AABCN3524A Nil Nil

for the benefit of
the Company
{NBVL})




NAVA BHARAT VENTURES LIMITED Continuation Sheet

Names of the Board of Name of the Director DIN PAN

Directors (with DIN and PAN ["Mr D Ashok 00006903 ABVPD5737F

nos.) Mr. P.Trivikrama Prasad 00006887 AENPP0497F
Mr.Ashwin Devineni 00007540 AFKPD8669R
Mr. G.R.K.Prasad 00006852 ACAPG2272L
Mr. C.V.Durga Prasad 00006670 AASPCT7969C
Dr. D.Nageswara Rao 02009886 ACNPD2263M
Mr.Kode Durga Prasad 07946821 AAUPK5014A
Mr.GP Kundargi 02256516 ACPPK5726N
Mr.A.Indra Kumar 00190168 ABXPAZ962D

Please specify relation among

the companies involved in the Not applicable

scheme, if any

Details regarding change in

management control in listed Not applicable

or resulting company seeking

listing if any

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Date: August 20, 2019
Place: Hyderabad



GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS

Andhra Pradesh
2nd Floor, CPQD Building, Kendriya Sadan, Sultan Bazar, Koti, Hyderabad - 500195, Andhra
Pradesh, INDIA

Corporate Identity Number : L27101AP1972PLC001549

Fresh Certificate of Incorporation Consequent upon
Change of Name

IN THE MATTER OF M/s NAVABHARAT FERRO ALLOYS LIMITED

I hereby certify that NAVABHARAT FERRO ALLOYS LIMITED which was originally incorporated on
SEVENTH day of NOVEMBER NINETEEN SEVENTY TWO under the Companies Act, 1956 (No. 1 of 1956) as
NAVABHARAT FERRO ALLOYS LIMITED having duly passed the necessary resolution in terms of Section 21
of the Companies Act, 1956 and the approval of the Central Government signified in writing having been
accorded thereto under Section 21 of the Companies Act, 1956, read with Government of India, Department of
Company Affairs, New Delhi, Notification No. G.8.R 507 (E) dated 24/06/1985 vide SRN A01893908 dated
07/07/2006 the name of the said company is this day changed to NAVA BHARAT VENTURES LIMITED and
this Certificate is issued pursuant to Section 23(1) of the said Act.

Given under my hand at Hyderabad this SEVENTH day of JULY TWO THOUSAND SiX.

v =
(D- Vyasa Bhaskons),
Iy- Registrar of Companies
Andhra Pradesh

CERTIFIED TRUE COPY

WG

For NAVA BHARAT VENTURES LIMITED

VEN Raju
Company Secretary &
Vice President



ANNEXURE- 1 O

NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ] BHAVAN ROAD, HYDERABAD - 500 082, TELANCANA, INDIA

BAY

NBV/SECTL/ 386B /2019-20
August 9, 2019

Listing Department The General Manager
National Stock Exchange of India Limited Dept.of Corp.Services
Exchange Plaza, 5" Floor, BSE Limited

Plot No.C/1, G Block Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (E) Dalal Street

MUMBAI — 400 051 MUMBAI — 400 001

NSE Symbol : ‘NBVENTURES’
Scrip Code: ‘613023’/'NBVENTURE’

Subject: Purpose and Rationale for the Scheme of Reduction of Capital of
Nava Bharat Ventures Limited

Dear Sir,

PURPOSE AND RATIONALE FOR THE SCHEME

Pursuant to the order dated December 30, 1996, passed by the erstwhile High Court
of Andhra Pradesh sanctioning the Scheme of Amalgamation of Nav Chrome Limited
with Nava Bharat Ferro Alloys Limited, certain number of shares in lieu of
cancellation were vested in Nav Energy Private Limited as a trustee for the Company
which over time and as a result of rights/bonus issue made, aggregated to a holding
by such trustee of 99,47,020 (Ninety-nine lakhs Forty-seven thousand and twenty
only) equity shares of Rs. 2/- each of Nava Bharat Ventures Limited which till date is
continuing.

The Company has also settled a trust called Nava Bharat Ventures Employee
Welfare Trust (“Welfare Trust”) for the benefit of its employees being managed by
Barclays Wealth Trustees (India) Private Limited acting in the capacity of trustees
which Trust presently holds 28,00,000 (Twenty eight lakh) equity shares of Rs. 2/-
each of the Company. The benefits accorded under the Scheme have been on cash
basis and no grants for equity shares have been made by the Welfare Trust to any
employees of the Company so far.

The Welfare Trust falls within the legal definition of General Employee Benefit
Scheme (‘GEBS’) set out in the Securities and Exchange Board of India (Share
Based Employee Benefits) Regulations, 2014. In terms of Regulation 31 (2) (b) (ii)
of the Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014, all Employee Benefit Trusts formed by listed companies for the
purpose of implementing GEBS having shares in excess of 10% of the total value of
its total assets shall bring down such shares to the level of 10% or lower within a
period of & (five) years.

Following a review undertaken by the Nomination and Remuneration Committee, the
Company took note of the changed context in the wake of the regulatory requirement

under Regulation 31 (2) (b) (ii) of The SEBI (Share Bas oyee Benefits)
A
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Telephone : (040) 23403501, 23403540, e Fax : (0810) 66886121,
E-mail . nbvli@nbv.in Website : www.nbventures.com
Corporate ldentity No. : L27101TG1972PLC001549
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NAVA BHARAT VENTURES LIMITED Continuation Sheet

Regulations, 2014 with respect to the objects of the Welfare Trust when it was set up
and concluded that it would be well served if the scheme of the Welfare Trust is
discontinued since the benefits could still be sought to be extended to the employees
directly, wherever justified. In reaching such a conclusion, the factum of no share
based employee benefit was extended as yet and that non share based benefits
could still be carried out outside the Welfare Trust, prevailed.

As such it has been proposed to wind up the Welfare Trust which would become
redundant upon the implementation of this scheme. The winding up of the Welfare
Trust has also been recommended by the Barclays Wealth Trustees (India) Private
Limited, in the capacity of Trustees of the Welfare Trust.

While the 99,47,020 equity shares of the Company held in trust by Nav Energy
Private Limited can be sold in the market being treasury stock, however, the interest
of avoiding any market turbulence which would result from such bulk sale, it has
been decided to extinguish by way of reduction of the said 99,47,020 equity shares
of the Company, since originally such shares which otherwise would have been
subject to cancellation in the scheme of amalgamation were retained as treasury
stock.

The equity shares proposed to be cancelled and extinguished comprise the treasury
shares held by the Company through the Welfare Trust and Nav Energy Private
Limited and have been accounted for in the financial statements of the Company for
the year ended 31 March 2019 and 31% March 2018 by adjusting the balance of
Other Equity (representing the reserves including the capital reserve, general
reserves and securities premium).

The board of directors of the company after evaluating various options and having
regard to the implications flowing there from have decided to reduce the paid-up
equity share capital of the Company by cancelling and extinguishing the 99,47,020
equity shares held in trust by Nav Energy Private Limited and 28,00,000 equity
shares held in trust by the Welfare Trust, without any pay out. The selective
reduction of share capital would also ensure compliance with Regulation 31 (2) (b)
(i) of The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014.

Such reduction of capital would not have any adverse effect on the creditors of the
Company or the Company’s ability to fulfil its commitments or meet its obligations in
the ordinary course of business as there is no pay out resulting from the proposed
capital reduction.

Thanking You.
for Nava Bharat Ventures Limited

;\_> -

VSN Raju
Company Secretary
Vice President

@0
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
Tth Floor, Block Iff, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor’s Certificate on the Statement of Computation of Net Worth as on 30
June 2019 after considering the effects of reduction of share capital in accordance with the
Proposed Scheme of Reduction of Capital (‘the Proposed Scheme’)

To

The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1

Nava Bharat Chambers

Raj Bhavan Road
Somajiguda, Hyderabad

India ~ 500 082

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019
with Nava Bharat Ventures Limited (hereinafter ‘the Company’).

2. The Management of the Company has prepared the accompanying statement of computation of
Net Worth as at 30 June 2019 after considering the effects of reduction of share capital in
accordance with the Proposed Scheme of reduction of share capital of the Company (‘the
Statement’), for submission with the National Stock Exchange of India Limited (NSE)/ Bombay
Stock Exchange Limited (BSE) (together referred to as the ‘Stock Exchanges’) in connection with
the Proposed Scheme. Net-worth for the purpose of this statement is as defined under section
2(57) of the Companies Act, 2013. This statement has been initialed by us for identification
purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is solely the responsibility of the management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate

basis of preparation; and making estimates that are reasonable in the circumstances.

o Walker Chandiok & Co LLP is registered with limited liability
ed Accountants with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Dethi, 110001, india

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Murnbai, New Dethi, Noida and Pune



Walker Chandiok & Co LLP

Auditor’s Responsibility

5. Pursuant to the requirements of the Stock Exchanges, it is our responsibility to provide reasonable
assurance in the form of an opinion as to whether the amounts in the statement that form part of
the Net Worth computation have been accurately extracted from the unaudited financial
information and underlying books and records of the Company for the period ended 30 June 2019
and whether the adjustments to net worth is in accordance with the Proposed Scheme and the
computation thereof is arithmetically accurate.

6. We conducted our examination, of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by the [CAl. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by ICA.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by ICAI.

Opinion

8. Based on our examination, as above, evidences obtained, and the information and
explanations, along with the representations provided by the Management, we are of the opinion
that:

(i) the amounts that form part of the net worth computation as on 30 June 2019, as set out in
the Statement, have been accurately extracted from the unaudited financial information and
underlying books and records of the Company for the period ended 30 June 2019; and

(iiy adjustments to the net worth is in accordance with the Proposed Scheme of reduction of
share capital of the Company and that the computation thereof is arithmetically accurate.

Restriction on distribution or use

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Stock Exchanges. Qur obligations in respect of this
certificate are entirely separate from, and our responsibility and liability is in no way changed by,
any other role we may have or may have had as auditors of the Company or otherwise. Nothing
in this certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care we may have in our capacity as
auditors of the Company.

10. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Stock Exchanges which requires it to
submit the certificate with the accompanying Statement to the Stock Exchanges, and should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For Walker Chandiok & Co LLP

Sanjay Kdmar Jain
Partner
Membership No.: 207660

UDIN No.: 19207660AAAACIBB73

“:‘\\ >\‘\wf/ﬁ: er (
Place: Hyderabad \\i\f’“&ae Y
Date: 20 August 2019 e
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Chartered Accountants



- NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

NAVA BHARAT

Statement of Net Worth as at 30 June 2019

(i) Net-worth:

Amount (in lakhs of )
refernote
Equity share capital ‘ 3,556.10 (254.94) 3,301.16
Add:
Surplus in the Statement of Profit and Loss 178,473.89 - 178,473.89
Securities Premium 25,425.10 - 25,425.10
General Reserve 87,566.64 (2,490.73) 85,075.91
Other Comprehensive Income 290.64 - 290.64
Total Net Worth 295,312.37 2,745.67 292,566.70

Note 1: In accordance with clause 4 of the proposed scheme, upon the scheme becoming effective, investment
aggregating to ¥2,745.67 lakhs, in the Company's equity shares currently held by Nava Bharat Ventures
Employee Welfare Trust and Nav Energy Private Limited respectively, and accounted as "Treasury Shares”,
shall be cancelled with the corresponding adjustments as mentioned in the table above.

For Nava Bharat Ventures Limited

Authorized Signatory

Place: Hyderabad
Date: 20 August 2019

identification

Only

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail : nbvl@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT VENTURES LI

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

@kmﬁ)\“{ -~ @

Details of Capital evolution of the Company

. Whether
Date of No.of | Issue Type of Issue (IPO/FPO/ | CUMWALVE 1 jisteq if not
lssue shares Price Preferential Issue/ Scheme/ (Ng of listed, give
issued (Rs.) Bonus/ Rights, etc.) ’ reasons
shares)
thereof
15.11.1972 70 | 10.00 Initial Capital 70
24.01.1974 32,500 | 10.00 Initial Capital 32,570
08.02.1974 8,400 | 10.00 Initial Capital 40,970
21.02.1974 14,500 | 10.00 Initial Capital 55,470 | Listed on
Madras Stock
25.02.1974 4,200 | 10.00 Initial Capital 59,670 | Exchange
Limited; The
04.03.1974 2,500 | 10.00 Initial Capital 62,170 "y derabad
3,61,850 » ; 4,24,020 Stock
25.04.1974 10.00 Initial Capital Exchange
25.06.1974 21,100 | 10.00 Initial Capital 4,45,120 | Limited &
The Stock
13.09.1974 21,800 | 10.00 Initial Capital 4,66,920 |  Exchange,
Mumbai on
19.10.1974 20,000 | 10.00 Initial Capital 4,86,920 | 10081984,
20.03.1985
15.04.1975 63,080 | 10.00 Initial Capital 5,50,000 and
1,37,500 Allotment of Rights Equity 6,87,500 | 10.07.1985
14.05.1979 10.00 shares respectively
6,87,500 issue of Bonus shares in the 13,75,000
03.05.1980 10.00 o0 of 11
Amalgamation of The Deccan
30.08.1982 3,64,928 - Sugar & Abkhari Company Ltd 17,39,928
31 07.1987 17,39,928 10.00 Issue of Bonus sh'ares in the 34,79,856 Listed
ratio of 1.1
48,000 Amalgamation of Beardsell 35,27,856 :
31.12.1987 - Engineering Limited Listed
12,491 Amalgamation of The Andhra 35,40,347
01.03.1981 -- Foundry & Machine Company Listed
Limited
27.04.1994 17,70,174 | 25.00 Rights Issue 2:1 53,10,521 Listed
Listed
. . (Listed on
29.01.1996 42,48,417 | 60.00 Rights lssue 4:5 95,58,938 NSE wef
03.04.1996)
18.02.1997 24,08,000 ) Amalgamatnqn pf Nav Chrome 1,19,66,938 Listed
Limited
31.10.2002 50,295 - Forfeiture of shares 1,19,16,643 -

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
Website : www.nbventures.com

E-mail

: nbvi@nbv.in

Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

Continuation Sheet

Issue of equity shares in lieu of

redemption of 3,81,826 — 12%
17.12.2002 14,40,852 26.50 Non-Cumulative Redeemable 1,33,57,495 Listed

Preference shares of Rs.100/-

each
01.09.2005 - - Stock split ((56:1) 6,67,87,475 Listed
17.03.2007 9,12,000 95.00 Conversion of Warrants - | 6,76,99,475 Listed
25.08.2007 18,05,820
& 132.96 Conversion of FCCBs - | 7,07,53,085 Listed

30.08.2007 12,47,790
27.09.2007 18,77,455 132.96 Conversion of FCCBs - |l 7,26.30,540 Listed
05.11.2007 22,88,000 95.00 Conversion of Warrants - Il 7,49.18,540 Listed
19.12.2007 28,45,238 132.96 Conversion of FCCBs - i 7,77.63,778 Listed
19.03.2008 1,09,890 90.52 Stock Options — | 7,78.73,668 Listed
30.07.2008 31,560 90.52 Stock Options — i 7,79.05,228 Listed

19,32,500 Equity shares were
12.08.2009 19,32,500 - bought back from open market 7,59,72,728 --
30.11.2009 7,140 90.52 Stock Options - 1l 7,569.79,868 Listed
20.03.2010 2,75,590 90.52 Stock Options - IV 7,62.55,458 Listed
15.05.2010 1,09,210 90.52 Stock Options — V 7,63.64,668 -
18.08.2011 1,29,23,073 | 121.82 Conversion of FCCBs - il 8,92,87,741 Listed
07.09.2016 | 8,92,87,741 | - Issue of Bonus shares inthe | 4 g5 75 480 Listed

ratio of 1:1

10.06.2019 .

23,58,462 Equity shares were _
08 02;02019 23,58,462 bought back from open market 17,62,17,020

Thanking you

Yours faithfully
for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President
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NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

RAVA BHARAT

Date: August 23, 2019

To

The General Manager
Department of Corporate Services
BSE Limited

P. J. Towers

Dalal Street

Mumbai - 400 001

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of reduction of capital.

In connection with the above application, we hereby confirm that:

a. The proposed scheme of reduction of capital to be presented to any Court or Tribunal does not in
any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities
Contracts (Regulation) Act, 1956, Securities Contract (Regulations) Rules, 1957, RBI Act, the
Depositories Act, 1996, the Companies Act, 1956 / Companies Act, 2013, the rules, Regulations
and guidelines made under these Acts, the provisions as explained in Regulation 11 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015 and the requirements of
SEBI circulars and Stock Exchanges (BSE Limited & NSE india Limited).

b. In the explanatory statement to be forwarded by the company to the shareholders u/s 393 or
accompanying a proposed resolution to be passed u/s 100 of the Companies Act, it shall disclose:

(iy The pre and post-arrangement-or—amalgamation reduction of capital (expected) capital

structure and shareholding pattern and

Pre and post reduction (expected) capital structure:

Particulars Pre Reduction Post Reduction (expected)
Number of Amount (Rs.) Number of Amount (Rs.)
Equity Shares Equity Shares
ﬁ‘:;'i‘t‘;{‘se" share | ;50000000 | 50,00,00,000 | 250000000 | 50,00,00,000
g:gi’tal up share | 5517000 | 352434040 | 16,34.70,000 | 32.69.40,000

Shareholding pattern:

: Pre Reduction Post Reduction (expected)
Shareholding : % of
pattern No. of Shares % of holding No. of Shares holding
Promoter 8,02,85,957 45.56 7,03,38,937 43.03
Public 9,31,31,063 52.85 9,31,31,063 56.97
Custodian 28,00,000 1.59 - -
TOTAL 17,62,17,020 100 16,34,70,000 100

(i) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets /

shares done by the Valuer for the company and-unlisted-company.

(i) Information about unlisted companies involved in the scheme as per the format provided for
abridged prospectus of the SEBI ICDR Regulations, if applicable: Not applicable
(iv) The Complaint report as per Annexure lll.

(v) The observation letter issued by the stock exchanges

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
Website : www.nbventures.com

E-mail

. nbvl@nbv.in

Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED Continuation Sheet

c. The draft scheme of reduction of capital together with all documents mentioned in SEBI circular
has been disseminated on company's website as per the link given hereunder:

hitp://nbventures.com/reduction _of sharecapital.htm

d. The company shall disclose the observation letter of the stock exchange on its website within 24
hours of receiving the same.

e. The company shall obtain shareholders’ approval by way of special resolution passed through e-
voting. Further, the company shall proceed with the draft scheme only if the vote cast by the
public shareholders in favor of the proposal is more than the number of votes cast by public
shareholders against it (if applicable) : Not applicable

f. The documents filed by the Company with the Exchange are same/ similar/ identical in all respect,
which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India,
wherever applicable.

g. There will be no alteration in the Share Capital of the unlisted transferor company from the one
given in the draft scheme of amalgamation/ arrangement. Not applicable

h. None of the promoters or directors of the companies involved in the scheme is a fugitive

economic offender.

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President
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Walker Chandiok & Co LLP

Watker Chandiok & Co LLP
7th Floor, Block lll, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

To,

‘The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1, Nava Bharat Chambers
Raj Bhavan Road, Somajiguda
Hyderabad — 500 082

We, the statutory auditors of Nava Bharat Ventures Limited (hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 4 of the Draft Scheme of Reduction of
Capital of the Company (‘the Draft Scheme’) in terms of the provisions of section 66 of the Companies Act,
2013 (‘the Act’) with reference to its compliance with the applicable Accounting Standards notified under
the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
Regulations, including the applicable Accounting Standards as aforesaid, 1s that of the Board of Directors of
the Companies involved. Our responsibility is only to examine and report whether the accounting treatment
specified in clause 4 of the Draft Scheme complies with the applicable Accounting Standards and Other
Generally Accepted Accouating Principles. Nothing contained 1n this Certificate, nor anything said or done
in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of
care that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the informaton and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is outside the purview of the applicable
- accounting standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued

o4 wthereunder and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars
sued there under. In the absence of specific guidance for accounting of transactions relating to reduction

Walker Chandiok & Co LLP is registered with timited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kotkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to
the Bombay Stock Exchange/National Stock Exchange (“the Stock Exchanges”). This Certificate should
not be used for any other purpose without our prior written consent.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

Sanjay Kefimar Jain
Partner
Membership No.: 207660

UDIN No.: 19207660AAAACI3212

Place: Hyderabad
Date: 20 August 2019

Chartered Accountants
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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Pre and post shareholding pattern of the Company for the scheme of Reduction of Share

Annexure Ii

Capital.
i Company
Pre-scheme Post-scheme
Sr Description Name of Shareholder No.of shares % No. of Y%
shares
(A) | Shareholding of
Promoter and
Promoter Group
1 | Indian 3,12,83,646 | 17.76 | 3,12,83,646 | 19.14
Individuals/ Hindu Names of Promoter
Undivided Family Mr. Devineni Ashok 22,26,000 1.26 22,26,000 1.36
Mrs. Devineni Ramaa 5,23,230 0.30 5,23,230 0.32
Mr. Ashwin Devineni 35,65,212 2.02 35,65,212 2.18
Mr. Nikhil Devineni 25,50,000 1.45 25,50,000 1.56
Mrs. Devineni Bhaktapriya 98,02,900 5.56 98,02,900 6.00
Dr.Devineni Rajasekhar
jointly with Mr. D. Ashok 15,630 0.01 15630 | 0.0
Mrs. Alluri Nilima 10,50,000 0.60 10,50,000 0.64
Mr. Pinnamaneni Trivikrama Prasad 38,50,488 2.19 38,50,488 2.36
L\I/I_irul;‘._l)nnamanem Trivikrama Prasad 7.02.630 0.40 7.02.630 043
Mrs. Pinnamaneni Rajashree 69,97,556 3.97 69,97,556 4.28
(b) | Central
Government/ State R - - - -
Government(s)
(c) | Bodies Corporate Names
Nav Developers Limited 1,60,93,517 9.13 1,60,93,517 | 9.84
A.N.Investments Private Limited 92 88,074 5.27 92,88,074 568
S.R.T.Investments Private Limited 70,87,000 4.02 70,87,000 434
A9 Homes Private Limited 22,64,000 1.28 22,64,000 1.38
V9 Avenues Private Limited 22,19,980 1.26 22,19,980 1.36
AV Dwellings Private Limited 21,02,720 1.19 21,02,720 1.29
(d) | Financial
Institutions/ Banks ) ] ) ) )
(e) | Any Others
Trust Nav Energy Pvt Ltd{Holding Shares
of the Company[NBVL]for the 99,47,020 5.64 - -
benefit of the Company{NBVL})
Sub Total(A)(1) 8,02,85,957 45.56 | 7,03,38,937 | 43.03
2 | Foreign
(a) [ndividuals (Non-
Residents
Individuals/ . ) } . )
Foreign Individuals)
(b) | Bodies Corporate - - - - -
(c) | Institutions - - - - -
(d) | Any Others - - - - .
Sub Total(A)(2) - - - - -
Total
Shareholding of
Promoter and - 8,02,85,957 4556 | 7,03,38,937 | 43.03
Promoter Group
(A)= (A)(1)+(A)(2)

Telephone : (040) 23403501, 23403540, e Fax : (080) 668861 21,

E-mail Website : www.nbventures.com

: nbvi@nbv.in

Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED Continuation Sheet

(B) Public shareholding

1 Institutions 16187472 9.19 16187472 9.90
UTI-Core Equity Fund 71,14,794 4.04 71,14,794 4.35
(@) | Mutual Funds/UT! IDFC Equity Opportunity Fund-Series4 | 90,32.374 | 513 | 90.32.374 | 553
" " T 7
(py | Financial Institutions i 221819 | 013 | 221819 | 014
Banks
© Central Government/ i ) ) ) )
State Government(s)
Venture Capital
(d) Funds ) ) ) ) )
(e) Insurance Companies - - - - -
0 Foreign Institutional } } B ) B
Investors
) Foreign Venture ) 3 ) ) }
9 Capital Investors
(h) Any Other - - - - -
Foreign Portfolio- Morgan Stanley Asia (Singapore) Pte 42,21,805 2.40 42,21,805 2.58
Corp Retail Employees Superannuation Pty
Limited as Trustee for Retail Employees 33,81,806 1.92 33,81,806 2.07
Superannuation Trust
East Bridge Capital Master Fund Ltd 18,15,676 1.03 18,15,676 1.1
Sub-Total (B){1) - 37541489 21.30 37541489 22.97
2 Non-institutions
(a) Bodies Corporate - 6006974 3.41 6006974 3.67
(b) Individuals - - - - -
Individuals -i.
Individual
| shareholders holding - 25750735 14.61 25750735 15.75

nominal share capital
up to Rs 2 lakh

ii. Individual
shareholders holding
nominal share capital
in excess of Rs. 2 lakh

- 20321864 11.563 20321864 12.43

(c) Any Other -

Unclaimed or
Suspense or Escrow - 8,66,665 0.49 8,66,665 0.53
Account
Director or Director's . 821157 | 047 | 821157 | 050
Relatives
Clearing Members - 77401 0.04 77401 0.05
Trusts - 72372 0.04 72372 0.04
Non-Resident Indians - 706556 | 040 | 706556 | 043
Repatriable
Non-Resident Indians . 563464 | 032 | 563464 | 0.34
Non Repatriable
IEPF - 320591 0.18 320591 0.20
Alternative - 62015 0.04 62015 0.04
Investment Fund
Sub-Total (B)(2) - 5,65,89,574 31.55 55589574 34.01
Total  Public

(B) | Shareholding (B)= - 9,31,31,063 52.85 93131063 56.97
(B)(1)+(B)(2)

TOTAL (A)+(B) - 173417020 | 98.41 163470000 100
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(C) | Non Promoter —
Non Public

C1 | Shares heid by
Custodians and
against  which
DRs have been
issued

C2 | Employee Benefit | Nava Bharat Ventures Employee

Trust{Under SEBI Welfare Trust through its Trustee -
(Share Based Barclays Wealth Trustees India Pvt. 2800000 1.59 - -
Employee Benefit) | Lid.
Regulations, 2014}

Total Non Promoter

— Non Public
Shareholding (C)= - 2800000 1.59 - -
e
A OTAL
- 17,62,17,020 100 16,34,70,000 | 100
(A)*+(B)+(C)

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary
Vice President

Date: August 20, 2019
Place: Hyderabad




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Annexure lll
No. of Shareholders pre and post reduction of share capital

Category Pre Post

A) Promoter 17 16

B) Public 24991 24991

C) Non-Promoter Non-Public

C1) Shares underlying DR’s 0 0

C2) Shares held by Employee Trust 1 0

Total 25009 25007

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Date: August 20, 2019
Place: Hyderabad

Telephone : (040) 23403501, 23403540, e Fax : (080) 668861 21,
E-mail > nbvi@nbv.in Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLC001549
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NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Annexure IX
Brief details of the Promoter and Board of Directors of the Company

List of Promoters of the Company

Sr.No Name PAN

1 Mr. Devineni Ashok ABVPD5737F
2 Mrs. Devineni Ramaa ACGPD0277Q
3 Mr. Ashwin Devineni AFKPD8669R
4 Mr. Nikhil Devineni AMWPD4181F
5 Mrs. Devineni Bhaktapriya ACYPD2219G
6 Dr.Devineni Rajasekhar

jointly with Mr. D. Ashok AAKPD7740C
7 Mrs. Alluri Nilima AAKPAB609F
8 Mr. Pinnamaneni Trivikrama Prasad AENPP0497F
9 Mr. Pinnamaneni Trivikrama Prasad (HUF) AAGHP6929M
10 Mrs. Pinnamaneni Rajashree AAOPP2417L
11 Nav Developers Limited AAACN7350B
12 A.N.Investments Private Limited AABCAS109Q
13 S.R.T.Investments Private Limited AACCS8358J
14 A9 Homes Private Limited AAECM5096P
15 V9 Avenues Private Limited AAECM4722C
16 AV Dwellings Private Limited AAECM4721B
17 Nav Energy Private Limited {Holding Shares of the

Company [NBVL] for the benefit of the Company AABCN3524A

{NBVL})

List of Board of Directors of the Company

Sr.No Name DIN PAN
1 Mr. D.Ashok 00006903 ABVPD5737F
2 Mr. P.Trivikrama Prasad 00006887 AENPP0497F
3 Mr.Ashwin Devineni 00007540 AFKPDB8669R
4 Mr. G.R.K.Prasad 00006852 ACAPG2272L
5 Mr. C.V.Durga Prasad 00006670 AASPC7969C
6 Dr. D.Nageswara Rao 02009886 ACNPD2263M
7 Mr.Kode Durga Prasad 07946821 AAUPKS5014A
8 Mr.GP Kundargi 02256516 ACPPK5726N
9 Mr.A.Indra Kumar 00190168 ABXPA9962D

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Date: August 20, 2019
Place: Hyderabad

Telephone : (040) 23403501, 23403540, e Fax : (080) 668861 21,
E-mail . nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

“Undertaking by Company”

I, on behalf of Nava Bharat Ventures Limited (‘the Company’), here by
undertake that pursuant to Scheme of Reduction of Capital, the Company shall
not issue/reissue shares not covered under the draft scheme. There is no
issue/reissue of shares as per the draft scheme filed with the Stock Exchanges.
Further, I undertake that as on date of application seeking No objection letter for
scheme of reduction of capital, there are no  outstanding
warrants/instruments/agreements which give right to any person to take the

equity shares in the Company at any future date.

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Date: August 19, 2019
Place: Hyderabad

Telephone : (040) 23403501, 23403540, e Fax : (080) 668861 21
E-mail > nbvl@nbv.in Website : www.nbventures.com ’
Corporate Identity No. : L27101TG1 972PLC0O01549




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Date: August 22, 2019

To

The General Manager
Department of Corporate Services
BSE Limited

P. J. Towers

Dalal Street

Mumbai - 400 001

Total value of assets of Nava Bharat Ventures Employee Welfare Trust
(NBVEWT) as at August 8, 2019

NS<;. Assets Agf:::;n Percentage Remarks
Considering
Rs.91.75 per
Market Value of shares of Nava Bharat A
1| Ventures Limited (NBVL) held by the Trust | 22:69,00,000 St'r‘]are being
e market
price
2 | Bank Balance 51,40,415
Total value of assets held by the Trust:- | 26,20,40,415 100.00
3 | 10% of the total value of the assets 2,62,04,041 10.00

Accordingly, it may be noted that the value of the shares (Rs. 25,69,00,000) of NBVL
held by of NBVEWT is more than 10% of the total value of the assets (Rs.
2,62,04,041) of NBVEWT as mentioned above.

for Nava Bharat Ventures Limited
N
SN Raju

Company Secretary &
Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail - nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L.27101TG1972PLC001549
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NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD-500082, TELANGANA, INDIA

NAVA BHARAT

Date: August 22, 2019

To

The General Manager
Department of Corporate Services
BSE Limited

P. J. Towers

Dalal Street

Mumbai - 400 001

Sub: Payment processing fee to SEBI

Kdkkkk

Please find the below details with regard to payment of processing fee to SEBI for the
proposed Reduction of Share Capital

Calculation of processing fee:

Company’s paid-up equity share capital post Reduction would be: Rs. 32,69,40,000
(as per the draft scheme submitted)

Processing fee = 0.1% of post paid-up capital
=Rs. 32,69,40,000 * 0.1/100
=Rs. 3,26,940

Details of payment:

RTGS date Name of the Bank & UTR No. Amount in
Branch Rs.
August 22, 2019 State Bank of India, SBINR52019082200136763 3,26,940
CcCG

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
for Nava Bharat Ventures Lt

VSN Raju
Company Secretary
& Vice President

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121

E-Mail : investorservices@nbv.in Website: www.nbventures.com
Corporate Identity No.: L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Date: 19.09.2019

The General Manager

Department of Corporate Services
BSE Limited

P. J. Towers

Dalal Street

Mumbai — 400 001

[Scrip code: “513023” / "NBVENTURE"]

Sub: Clarification with regard to Scheme of Reduction of Capital

Dear Sir / Madam,

With reference to the captioned subject and in relation to the clarifications sought on
cancellation of aggregated investment value of Rs.2745.67 lakhs from General
Reserves and paid-up capital, as described at point no.4.1 in the draft Scheme of
reduction of capital under accounting treatment, we submit as under:

Query no.1

1. The aggregate investment value of Rs.2745.67 lakhs represents: (i) An amount of
Rs.206.34 lakhs in relation to investment in 9,947,020 equity shares of the
Company held by Nav Energy Private Limited; and (ii) An amount of Rs.2,539.33
lakhs in relation to investment in equity shares of the Company held by Nava
Bharat Ventures Employee Welfare Trust (Trust).

2. The aforesaid investment value of Rs.2,745.67 lakhs has been accounted as
Treasury Shares and duly reduced from the balance of Other Equity in the
financial statements of the Company as at and for the year ended 31 March 2019
in accordance with the Companies (Indian Accounting Standards( Rules, 2015.
Kindly refer note 14 to the audited financial statements of the Company vide page
no 133 in our Annual Report 2018-19, which has been enclosed for your
reference as Annexure 1).

3. Further, owing to the aforesaid accounting treatment, upon the scheme coming
into effect, the balance of investment value of Rs.2,490.73 lakhs after adjusting
the face value of the equity shares proposed to be cancelled shall be adjusted
against the General reserves of the Company. The reason for the said
accounting treatment is for compliances with the provisions of the accounting
principles generally accepted in India.

Query no.2

We submit herewith the revised undertaking (as Annexure 2) obtained from the
Auditors, Walker Chandiok & Co. LLP regarding applicability of para 1(A)(9)(a)&(b)

as suggested.
<)

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121\ |\ Ay /<.
E-mail - nbvl@nbv.in Website : www.nbventures.com O A
*

Corporate Identity No. : L27101TG1972PLC001549
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Query no.3

The auditor certificate confirming compliance with accounting standard as placed
before the Board is enclosed (as Annexure 3).

Kindly take note of the above clarifications and do the needful at the earliest.
Thanking you
Yours faithfully

For Nava Bharat Ventures Limited

VSN Raju
Company Secreta
Vice President

Encl.: as above.



.

to the Financial Stalements - March 31, 2019 (All amounts in lakhs of ¥, except equity shares data)

(c) Details of shareholders holding more than 5% equity shares in the Company

Number Amount Number Amount

NAV Developers Limited 1,60,93,517 9.01% 1,58,40,362 8.87%
M/s Wellington Management Company, LLP with its PAC 91,56,458 5.13% 89,79,168 5.03%
IDFC Classic Equity Fund 9,007, 591 5.04% NA NA
A N Investments Private Limited 92,88,074 5.20% 89,35,000 5.00%
D Bhaktapriya 98,02,900 5.49% 98,02,900 5.49%

The details of equity shares held and percentage of holding as at 31 March 2018 have not been disclosed as the prescribed thresholds for
disclosures had not been met.

(d) Details of treasury shares held by the Company

(i) The paid up share capital includes 9,947,020 (31 March 2018: 9,947,020) equity shares of ¥2/- each fully paid up, vested in a trustee
(NAV Energy Private Limited) duly for the benefit of the Company, pursuant to an order of Hon'ble High Court of Andhra Pradesh dated
30 December 1996 in respect of the Scheme of amalgamation of Nav Chrome Limited with the Company. These shares are to be sold
with the net sale proceeds to be paid to the Company. Further, these shares are not considered for dividend and treated as treasury
shares, thereby duly reduced from other equity.

(i) The paid up share capital includes 2,800,000 (31 March 2018: 2,800,000) equity shares of ¥2/- each fully paid up, held by Nava Bharat
Employee Welfare Trust towards the General Employees Benefit Scheme (GEBS). Consequently, the said shares have been accounted
for as a treasury stock as at 31 March 2019 and 31 March 2018, thereby adjusting the balance of other equity.

(e) Aggregate number of bonus shares issued during five years immediately preceding the date of Balance Sheet:
During the year ended 31 March 2017, the Company has issued 89,287,741 equity shares of ¥2 each fully paid up by way of bonus
shares in the ratio of one equity share for every one share held on the date of issue.

Ak,skfat~3I‘Match?b]ﬁk[' -

Capital reserve

Balance at the beginning and end of the year 60.20 60.20

Capital redemption reserve

Balance at the beginning and end of the year 826.39 826.39

Securities premium )

Balance at the beginning and end of the year 26,214.22 26,214.22

Treasury Shares

At the beginning of the year {2,745.67) (3,085.67)

Less: Adjustments* ) - 340.00

At the end of the year (2,745.67) (2,745.67)
eneral reserve

Balance at the beginning and end of the year 87,566.64 87,566.64

Other reserves:

Subsidies - Balance at the beginning and end of the year 33.60 33.60
Surplus in Statement of Profit and Loss

At the beginning of the year 1,61,310.28 1,47,184.06
Profit for the year 16,618.89 16,155.79
At the end of the year 1,77,929.17 1,63,339.85

Nava Bharat Ventures Limited




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Biock 1],

White House, Kundan Bagh,
Begumpet,

Hyderabad - 500 016

India

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor’s Certificate on the applicability of conditions prescribed in para (I) (A) (9)
(a) & (b) of Annexure | of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued
by Securities and Exchange Board of India (SEBI) in relation to the Proposed Scheme of
Reduction of Share Capital

To

The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1, Nava Bharat Chambers
Raj Bhavan Road, Somajiguda
Hyderabad — 500 082

Ref: Amendment to our Independent Auditor’s Certificate dated 8 August 2019.

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019
with Nava Bharat Ventures Limited.

2. The management of the Company is in the process of filing a Proposed Scheme of Reduction of
Capital of the Company (‘the Proposed Scheme’), with the National Company Law tribunal and the
Securities and Exchange Board of India (SEBI). In this regard, it is required to obtain a certificate
from its statutory auditors on compliances with the conditions prescribed in para (1) (A) (9) (a) & (b)
of Annexure | of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 ('the SEBI
circular’) issued by SEBI in relation to the aforesaid Proposed Scheme of Reduction of Share
Capital.

Management’s Responsibility

3. The responsibility for the preparation of the Proposed Scheme, and its compliance with the relevant
laws and regulations, including the applicable accounting standards and other generally accepted
accounting principles in India, is that of the management of the Company. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
of the Proposed Scheme and applying an appropriate basis of preparation; and making estimates

_ that are reasonable in the circumstances.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaturu, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Dethi,
110001, India
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4.

The management is also responsibie for ensuring that the Company complies with the requirement
of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 and other rules and regulations
framed by SEBI and the Act with respect to the proposed reduction of share capital of the Company
and furnishing the requisite information to the SEBI and the National Company Law Tribunal
(NCLT).

Auditor’s Responsibility

5.

Pursuant to the requirement of the SEBI circular, it is our responsibility to provide reasonable
assurance in the form of an opinion, on the basis of the verification of the Proposed Scheme, in
relation to compliances with the provisions of para (I) (A) (9) (a) & (b) of the SEBI Circular and
accordingly as to whether:

a) The Proposed Scheme envisages any issue of additional shares by the Company to Promoter
/ Promoter Group, Related Parties of Promoter / Promoter Group, Associates of Promoter /
Promoter Group, Subsidiary/(s) of Promoter / Promoter Group.

b) The Proposed Scheme involves any other entity involving Promoter / Promoter Group,
Related Parties of Promoter / Promoter Group, Associates of Promoter / Promoter Group,
Subsidiary/(s) of Promoter / Promoter Group.

¢) The Proposed Scheme involves any acquisition or merger, either directly or indirectly of the
equity shares of the subsidiary from any of the shareholders of the subsidiary who may be
Promoter / Promoter Group, Related Parties of Promoter / Promoter Group, Associates of
Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group of the Company.

d) The Proposed Scheme involves merger of an unlisted entity which results in reduction in the
voting share of pre-scheme public shareholders of the Company.

e) The Proposed Scheme involves transfer of whole or substantially the whole of the undertaking
of the Company.

We conducted our examination in accordance with the Guidance Note on Reports and Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’), issued by the Institute of Chartered
Accountants of India (‘ICAl'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard of Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL

Opinion

8.

Based on our examination of the Proposed Scheme as above, evidences obtained, and the
information and explanations along with the representations provided by the Management, in our
opinion the particulars contained in para (1) (A) (9) (a) & (b) of the SEBI circular are not applicable
to the Company as:

a) The Proposed Scheme does not envisage any issue of additional shares by the Company to
Promoter / Promoter Group, Related Parties of Promoter / Promoter Group, Associates of
Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group.

b) The Proposed Scheme does not involve any other entity involving Promoter / Promoter Group,
Related Parties of Promoter / Promoter Group, Associates of Promoter / Promoter Group,
Subsidiary/(s) of Promoter / Promoter Group.

The Proposed Scheme does not involve any acquisition or merger, either directly or indirectly
of the equity shares of the subsidiary from any of the shareholders of the subsidiary who may
be Promoter / Promoter Group, Related Parties of Promoter / Promoter Group, Associates of
Promoter / Promoter Group, Subsidiary/(s) of Promoter / Promoter Group of the Company.
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d) The Proposed Scheme does not involve merger of an unlisted entity which results in reduction
in the voting share of pre-scheme public shareholders of the Company.

e) The Proposed Scheme does not involve transfer of whole or substantially the whole of the
undertaking of the Company.

Restriction on distribution or use

9.

10.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the SEBI circular. Our obligations in respect of this certificate are entirely separate
from, and our responsibility and liability is in no way changed by, any other role we may have as
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the
course of or in connection with the services that are the subject of this certificate, will extend any
duty of care we may have in our capacity as auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for
the purpose of compliance with the SEBI circular which requires it to submit the certificate with the
accompanying Proposed Scheme to the SEBI, and should not be used, referred to or distributed
for any other purpose or to any other party without our prior written consent. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person
to whom this certificate is shown or into whose hands it may come without our prior consent in
writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAACY 8294

Place: Hyderabad
Date: 19 September 2019

Chartered Accountants



ANNEXURE-

Watker Cliandlok & Co LLP
7 Floor, Blodld i, Wiite House
{uidsin Bagh, Begumpet
Hyderabad 500016

tadia

T +91 40 6630 8200
F +81 40 6630 8230

Independent Auditor’s Certificate on the Proposed Accounting treatment specified in the Draft
Scheme of Reduction of Share Capital, in compliance with Rule 2 of the National Company Law
Tribunal (Procedure for reduction of share capital of Company) Rules 2016 and para 5 of Annexure
| of SEBI Circular no. CFD/DIL3/CIR/I20617/21 dated March 10, 2017 issued by Securities and
Exchange Board of India (SEBI)

To

The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1

Nava Bharat Chambers

Raj Bhavan Road
Somajiguda, Hyderabad

India — 500 082

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019
with Nava Bharat Ventures Limited ("the Company").

2. The management of the Company has prepared the accompanying Draft Scheme of Reduction of
Capital of the Company, of which, Clause 4 specifies the proposed accounting treatment, as approved
by the Board of Directors in its meeting held on 8 August 2019, in terms of the provisions of section
66 of the Companies Act, 2013 (‘the Act’), the National Company Law Tribunal (Procedure for
reduction of share capital of Company) Rules, 2016 (‘the NCLT Rules’) and SEBI Circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 ('the SEBI circular’) issued by Securities and Exchange
Board of India (SEBI) with reference to its compliance with applicable accounting standards as
specified in Section 133 of the Act, read with relevant rules issued thereunder (the ‘applicable

, accounting standards’) and other generally accepted accounting principles in India. We have initialed

i the draft scheme for identification purposes only.

Watker Chandiok & Co LLP is regisiered vith linited liability

Chartered Accountants with identification number AAC-2085 and its tegistered
uifice at L41 Connaught Circus, New Detiy, 11000), Iadia

Offices in Bengalury, Chandigarh, Cheanal, Gurugram, Hydershad, Kochi, Kolkalo, Mutnbai, New Dely, Noida and Pune




Management's Responsibility

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws
and regulations, including the applicable accounting standards and other generally accepted
_accounting principles in India, is that of the management of the Company. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation of the Draft
Scheme and applying an appropriate basis of preparation; and making estimates that are reasonable

in the circumstances.

4. The management is also responsible for ensuring that the Company complies with the requirement of
SEBI, the Act and the Rules framed thereunder with respect to the proposed reduction of share capital
of the Company and furnishing the requisite information to the NCLT and Bombay Stock
Exchange/National Stock Exchange (“the Stock Exchanges”).

Auditor’s Respounsibility

5. Pursuant to the requirement of Rule 2 of the NCLT Rules and para 5 of Annexure | of the SEBI circular,
it is our responsibility to provide reasonable assurance in the form of an opinion as to whether the
proposed accounting treatment specified in the Draft Scheme is in compliance with the applicable
accounting standards and other generally accepted accounting principles in India.

6. We conducted our examination in accordance with the Guidance Note on Reports and Certificates for
Special Purposes (Revised 2016) (‘the Guidance Note'), issued by the Institute of Chartered
Accountants of India ('{CAl'). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard of Quality Control (SQC)
1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICA].

Opinion

8. Based on our examination as above, evidences obtained, and the information and explanations along
with the representations provided by the Management, in our opinion, the proposed accounting
treatment in the books of the Company relating to reduction of share capital of the Company as set
out in Clause 4 of the Draft Scheme is outside the purview of the applicable accounting standards
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.
in the absence of specific guidance for accounting of transactions relating to reduction of share capital,
the accounting treatment under Clause 4 of the Draft Scheme is construed {o be in conformity with
other generally accepted accounting principles in India.

Restriction on distribution or use

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Rule 2 of the NCLT Rules and para 5 of Annexure | of the SEBI Rules. Our
obligations in respect of this certificate are entirely separate from, and our responsibility and liability is
in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing
in this certificate, nor anything said or done in the course of or in connection with the services that are
the subject of this certificate, will extend any duly of care we may have in our capacity as auditors of
the Company.

P

Chartered Accountants



10. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of compliance with Rule 2 of the NCLT Rules and para 5 of Annexure | of the SEBI circular
which requires it to submit the certificate with the accompanying Draft Scheme to the NCLT and the
Stock Exchanges, and should not be used, referred to or distributed for any other purpose or to any
other party without our prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Partner
Membership No.: 207660
UDIN: 19207660AAAABWS107

Place: Hyderabad
Date: 9 August 2019

Chartered Accountants @




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA
Date: 19.09.2019

The General Manager

Department of Corporate Services

BSE Limited

P. J. Towers

Dalal Street

Mumbai — 400 001

[Scrip code: “513023” / "NBVENTURE”]

Sub: Clarification with regard to Scheme of Reduction of Capital

Dear Sir/ Madam,

With reference to the captioned subject and in relation to the clarifications sought on
cancellation of aggregated investment value of Rs.2,745.67 lakhs from General

Reserves and paid-up capital, as described at point no.4.1 in the draft Scheme of
reduction of capital under accounting treatment, we submit as under:

S. Particulars Amount in 2

No. lakhs

A | Investment value in Nav Energy Pvt. Ltd. 206.34

B Investment value in Nava Bharat Ventures Employees 2,539.33
Welfare Trust.

Total investment value in Treasury shares under the Head Other 2,745.67

Equity

Break-up of the aforesaid investments in Treasury Shares.

A). NAV ENERGY PRIVATE LIMITED

S. Particulars Amount in ¥
No. lakhs
1 199,47,020 shares of Rs.2/- each amounting to 198,94,040/- 198.94

held by Nav Energy Pvt Ltd shall be cancelled from the paid-
up equity capital

2 | Balance amount of Rs.7.40 lakhs represents expenditure 7.40
incurred on aforesaid shares accounted in compliance with
The Companies (Indian Accounting Standards) Rules, 2015,
as investment in Treasury shares shall be cancelled from the
General Reserves.

Total investment value in Nav Energy Pvt Ltd ) 206.34

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail - nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549



NAVA BHARAT VENTURES LIMITED

B). NAVA BHARAT VENTURES EMPLOYEES WELFARE TRUST

Continuation Sheet

S. Particulars Amountin ¥
No. lakhs
1 ]28,00,000 shares of Rs.2/- each amounting to 56,00,000/- 56.00
held by Nava Bharat Ventures Employees Welfare Trust shall
be cancelled from the paid-up equity capital
2 | Balance amount of Rs.2483.33 lakhs represents amount 2,483.33
disbursed and outstanding toward acquisition of aforesaid
shares accounted The Companies (Indian Accounting
Standards) Rules, 2015, as investment in Treasury shares
shall be cancelled from the General Reserves.
Investment value in Nava Bharat Ventures Employees 2,539.33
Welfare Trust

Kindly take note of the above clarifications and do the needful at the earliest.

Thanking you

Yours faithfully

For Nava Bharat Ventures Limited

VSN Raju
Company Secretary §
Vice President




ANNEXURE- (b)

NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH

CIRCULATION BY THE AUDIT COMMITTEE OF THE COMPANY ON AUGUST
29, 2019

Scheme of Reduction of Share Capital and allied matters:

“RESOLVED THAT further to the resolution passed in the Audit Committee meeting
held on August 8, 2019 in connection with draft scheme of reduction of share capital
and allied matters, the consent of the Audit Committee be and is hereby accorded to
consider and take note of the fairness opinion dated August 28, 2019 issued by the
SEBI registered Merchant Banker, Karvy Investor Services Limited, on the Valuation
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019
as per Para 1 (A) (5) of Annexure | of SEBI Circular No. CFD/DIL3/CIR/2017/21
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance
with the requirements of above said Circular including amendments thereto.”

“RESOLVED FURTHER THAT the above referred fairness opinion and Auditors’
Certificate be and are recommended for the consideration of the Board of directors.”

for Nava Bharat Ventures Limited

Date: August 29, 2019

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail : hbvl@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




ANNEXURE- (&)

NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH
CIRCULATION BY THE BOARD OF DIRECTORS OF THE COMPANY ON
AUGUST 29, 2019

Scheme of Reduction of Share Capital and allied matters:

“RESOLVED THAT further to the resolution passed in the Board meeting held on
August 8, 2019 in connection with draft scheme of reduction of share capital and
allied matters, the consent of the Board of directors, pursuant to the
recommendations of the Audit Committee, be and is hereby accorded to consider
and take note of the fairness opinion dated August 28, 2019 issued by the SEBI
registered Merchant Banker, Karvy Investor Services Limited, on the Valuation
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019
as per Para 1 (A) (5) of Annexure | of SEBI Circular No. CFD/DIL3/CIR/2017/21
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance
with the requirements above said Circular including amendments thereto.”

for Nava Bharat Ventures Limited

Date: August 29, 2019

Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail : nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




ANNEXURE- (@)
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28 August. 2019

The Board of Dircctors

Nava Bharat Ventures Limited,
6-3-1109/1, Nava Bharat Chambers,
Raj Bhavan Road,

Hyderabad - 500082

Telangana,

Sub: Fairness opinion on the valuation carricd out by Mr. V GANGADHARA RAO N, Registered Valuer

For the proposed eapital reduction for Niva Bharat Ventures Limited under Section 66 read with relevant
provisions of the Companies Act, 2013

Diear Strs.

W reler to the engagement letter dated 77 Augost, 2009 with Karvy Tnvestor Services Limited  (hereinafier referred
e as TRASE S wherein Nava Bharat Veontures Limited has requested us (o provide fairness opinion on the vifuation
process being carried out by Mro V GANGADHARA RAQ N. Registered Valuer for determining the price por share
to be paid o the public sharcholders on the proposed capital veduction for Nava Bharst Ventares Limited (UNBVL™)

. BACKGROUND OF THE COMPANY
Nava Bharat Ventures Limited (CNBVL" 7 “Company™)

11 The Company s engaged i the business of power generation and Q&M services, ferro alloyvs, mimng

business and health care services. The Company s in business for four decades and operates in il
geopraphics spanning across India, South-eust Asia and Afvica

sabiic imited company incorporated under the faas of Indis having i

P2 Nava Bharat Ventwres Limied, s g

cgistered  office at 6-3-11097 1 Nava Bharat Chambers, Raj Bhavan Road. Hyderabad - 308 0820 Te
Felephone: = 91 48 234033010 and fan: 91 40 23303013, 080 0088 6121 The UIN of the compan
P27HTGIOT2PLOC0OT Y. The Company was originally mcorporated as “Nava Bharat Ferro Aflovs Limited”
NPEnt wis

ited” vide certificate of change of nume dated Juiy @7, 2006 issued

v

under the provisions of Compaenes Act 136 on November 07, 19720 Further, the name of e ©

changed (o "Nuava Bharal Ventures |
by Registrar of  Companies, Andhra Pradesh. Hyvderabad, The Lguity Shares of the Compuany are fisted on
BSE Limited and Nationad Stock Uschange of India Limied.

1.3 As on the date of this report. the promoter and promoter group hold 435.36% out of the fully paid up equity share
capital of Rso 352434 lakhs and 34 44% 15 held by the public sharchotders.

2. SCOPE AND PURPOSE OF THIS REPORYT

2.1 We understand that the Bowd of Directors of NBVL are propusing capital reduction under Seetion 66 of
Companies Act. 2013 by filing a petition with the NCLT and have obtained a valustion report dated 087 August
2019 from Mr. V GANGADHARA RAO N, Registered Valuer (hereinafter referred to as = Valuer™) to amive at
the price for proposed capital reduction,
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eral business and cconomic conditions, many of which are beyond the conrol of

intions nuy lead tosignificans difterence in the valoation,

industry performance and
the companics and any doviaion o ass

{tas crucial w apply a v and reasonable methodology or o combination o various methods, in such a manner
that the final outcome s closer o the certainty and accounts for inhierent imitations ol cach of the methods

individually but only appropriate methods simultancousty. by applying an appropriatwe weightage o such
methads.

We have observed that the valuer has applied Weighted Average of Market Value, Profit Earning Capacity Value
ad Book value, These approaches being applied simultancously, will more fikely than not, protect the value
determined from any changes in assumplions made which are external factors and are bevond the control of the
company. 1t s ulso observed that such g combination approach is preferred by most of the Valaers for arriving
the fair and reasonable price.

VALUATION REPORT

NBVL have appointed Mis. V Gungadhara Rao N, Registered Valuer to recommend a value per share for the
nurpose of Reduction of Share Capitd ol NBVLL

The extract of the Valuation seport issued by the Valuer is as tolows:

“Incsur opinion for te parpose of proposed reduction of share capital. the fadr value of Re 13968 per each of

cquity share of Mo Nava Bharan Vontures Lamited is considered to boe apprapriae™

OPINION

O the basiy of the valuaton report and considering the Scope and Limitations mentioned in this report we are
of the opinion that the value por equity share arrived by My, V GANGADHARA RAO N Registered Valuer iy
fie te the Lguily Sharehoiders of NBVLL

P. Balraj

Assistant General Manager
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Walker Chandiok & Co LLP
7th Floor, Block lll, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

To,

The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1, Nava Bharat Chambers
Raj Bhavan Road, Somajiguda
Hyderabad — 500 082

We, the statutory auditors of Nava Bharat Ventures Limited (hereinafter referred to as “the Company™), have
examined the proposed accounting treatment specified in clause 4 of the Draft Scheme of Reduction of
Capital of the Company (‘the Draft Scheme’) in texms of the provisions of section 66 of the Companies Act,
2013 (‘the Act’) with reference to its compliance with the applicable Accounting Standards notdfied under
the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
Regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of
the Companies involved. Our responsibility is only to examine and report whether the accounting treatment
specified in clause 4 of the Draft Scheme complies with the applicable Accounting Standards and Other
Generally Accepted Accounting Principles. Nothmg contained in this Certificate, nor anything said or done
in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of
care that we may have i our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is outside the purview of the applicable
accounting standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
hereunder and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars
' ;:JCC] there under. In the absence of specific guidance for accounting of transactions relating to reduction
' *Qﬁ share capital, the accounting treatment under Clause 4 of the Draft Scheme is construed to be in
@hfoumty with other generally accepted accounting principles in India.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Defhi, 110001, india

€ artered Accountants

Offices in Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dethi, Noida and Pune



Walker Chandiok & Co LLLP

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to
the Bombay Stock Exchange/National Stock Exchange (“the Stock Exchanges”). This Certificate should
not be used for any other purpose without our pror wiitten consent.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

»
~

Sanjay Kumat Jain

Partner

Membership No.: 207660

UDIN No.: 19207660AAAACI3212

Place: Hyderabad
Date: 20 August 2019

Chartered Accountants



