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NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Date: August 20, 2019 

To 
The General Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers 
Dalal Street 
Mumbai - 400 001 

Dear Sir/Madam, 

With regard to the query relating to information on forfeiture shares and post buy-back paid­
up shares, we clarify as under: 

Details of no of shares pre and post buy-back of shares of the Company 

Particulars 
No of shares of Rs. 2 each 
Pre buy back Post buy back 

Authorized share capital 25,00,00,000 25,00,00,000 

Issued and subscribed share ca~ital 17,88,26,957 17,64,68,495 

Less: Forfeited shares 2,51,475 2,51,475 

Paid-up share capital 17,85, 75,482 17,62,17,020 

Notes: 

1. The Company commenced the buy-back of shares on 10.06.2019 and completed on 
08.08.2019 (both days inclusive). 

2. No. of shares bought back is 23,58,462. 

3. As on the date of approval of the Scheme of reduction of capital the paid-up shares of 
the Company was 17,62,17,020 shares i.e., post buy-back of shares. 

4. The forfeiture of shares belonged to the year 2002 and was due to non-receipt of call 
money. 

Thanking you 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLC001 549 













NAVA BHARAT VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Annexure IV 

The financial details and capital evolution of the Company for the previous 3 years as per the 
audited statement of Accounts along with un-audited financials for the latest quarter ended 
June 30, 2019: 

Name of the Company: Nava Bharat Ventures Limited 
(Rs. in Crores) 

As per last 1 year prior to the 2 years prior to Unaudited 
Audited Financial last Audited the last Audited financials for the 

Year Financial Year Financial Year latest quarter 

2018-19 2017-18 2016-17 June 30, 2019 

Equity Paid up CaQital 35.73 35.73 35.73 35.56 

Reserves and surplus 2,871.26 2,734.52 2,589.74 2,889.31 

Carry forward losses - - - -
Net Worth 2,906.99 2,770.25 2,625.47 2,934.87 

Miscellaneous 
Expenditure 

Secured Loans 320.37 333.76 293.03 316.95 

Unsecured Loans - - -
Fixed Assets 790.89 816.71 840.87 783.62 

Income from Operations 1 ,358. 71 1,308.64 979.34 323.31 

Total Income 1,437.78 1,355.12 1041.34 340.22 

Total Expenditure 1,179.10 1,117.97 918.78 284.42 

Profit before Tax 258.67 237.15 122.56 55.80 

Profit after Tax 166.19 161.56 79.60 35.94 

Cash profit* 207.60 206.84 131.85 45.52 

EPS 10.02 9.74 4.80 2.17 

Book value 162.77 155.11 147.00 165.07 
*Cash profit = Profit after Tax + Deprec1at1on and amort1zat1on expense + Deferred tax 
expense 

for Nava Bharat Ventures Limited 

Date: August 20, 2019 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No.: L271 01TG1972PLC001549 



NA VA BHARA T VENTURES LIMITED 
NAVA BHARA T CHAMBERS, RAJ BHA VAN ROAD, HYDERABAD-500082, TELANGANA, INDIA 

NAVA BHARAT 

NBV /SECTLf.?-1-1120 19-20 
August 8, 2019 

Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, 51

h Floor, 
Plot No.C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
MUMBAI - 400 051 
NSE Symbol : 'NBVENTURES' 

Dear Sir, 

Dept. of Corp.Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 00 l 

Scrip Code : '513023' I 'NBVENTURES' 

Sub: Outcome of the Board meeting 
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015. 

***** 
This is to inform that the Board of Directors of the Company at its meeting held today (August 8, 
20 19) has inter alia approved the following: 

I. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2019, 
pursuant to Regulation 33 (3) of SEBI (LODR) Regulations, 2015; and 

2. Draft scheme for selective reduction of paid up equity share capital of the Company by 
cancellation and extinguishment of the total shares held by Nav Energy Private Limited which is 
holding shares of the Company for the benefit of the Company and the shares held by Nava 
Bharat Ventures Employee Welfare Trust through its Trustee- Barclays Wealth Trustees India 
Pvt. Ltd. 

The Board meeting commenced at 12:00 noon (IST) and concluded at 2: Lj 5" p.m. (1ST) 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
For NA VA BHARA T VENTURES LTD 

VSNRaju~ 
Company Secretary 
& Vice President 

Encl: as above. 

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121 
E-Mail : investorservises@nbv.in Website: www.nbventures.com 



NAVA BHARAT VENTURES LIMITED 

Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad- 500 082 

Corporate Identity Number:L271 01TG1972PLC001549; Tei.Nos.040-23403501/23403540; Fax No.040-23403013 

E-maiii.D: secretarial@nbv.in; Website:nbventures.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019 

(Amount in lakhs of~ unless otherwise stated) 
Sl. Particulars Quarter ended Year ended 
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) 
Refernote4 

1 Revenue from operations 32,331.32 34,633.49 32,534.70 135,871.22 
2 Other Income 1,691.06 1,558.32 3,050.58 7,906.56 

Total Income (1+2) 34,022.38 36,191.81 35,585.28 143,777.78 
3 Expenses 

(a) Cost of materials consumed 16,666.10 26,423.88 17,813.88 82,590.70 
(b) Purchases of stock-in-trade 22.31 21.10 83.56 224.69 
(c) Changes in inventories of finished goods, 

2,127.37 (7,248.70) 2,551.07 (3, 106.58) stock-in-trade and work-in-progress 

(d) Manufacturing expenses 2,054.19 3,334.28 1,739.22 9,369.00 
(e) Employee benefits expense 2,399.18 2,455.49 2,353.15 9,392.37 
(fj Finance costs 746.81 692.10 453.71 2,464.27 
(g) Depreciation and amortisation expense 893.72 966.64 901.48 3,693.98 
(h) Other expenses 3,532.50 3,679.81 2,486.52 13,282.01 
Total Expenses (a to h) 28,442.18 30,324.60 28,382.59 117,910.44 

4 Profit before tax (1+2-3) 5,580.20 5,867.21 7,202.69 25,867.34 

5 Tax expense: 

(a) Current tax 1,922.23 1,866.20 2,541.79 8,801.61 

(b) Deferred tax expense 63.88 258.75 92.34 446.84 
6 Profit for the period (4-5) 3,594.09 3,742.26 4,568.56 16,618.89 
7 Other comprehensive income 

(i) Items that will not be reclassified to profit or loss, - 104.22 - 104.22 
net of income tax 

8 Total Comprehensive Income for the period (6+ 7) 3,594.09 3,846.48 4,568.56 16,723.11 

9 Paid-up Equity Share Capital 3,556.10 3,572.77 3,572.77 3,572.77 
(Face value of ~ 21- each) 

10 Other equity 287,125.82 
11 Earnings per Equity Share (EPES) 

(Face value of ~ 21- each) 

(a) Basic (refer note 7 & 8) (in absolute ~terms) 2.17 2.26 2.75 10.02 
(b) Diluted (refer note 7 & 8) (in absolute ~terms) 2.17 2.26 2.75 10.02 

See accompanying notes to the standalone financial results. 



Standalone segment information 
(Amount in lakhs of ~ unless otherwise stated) 

Sl. Particulars Quarter ended Year ended 

No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 
(Unaudited) (Audited) (Unaudited) (Audited) 

Refer note 4 

1 Segment Revenue 

a) Ferro Alloys 22,961.32 26,148.52 20,633.26 96,955.51 

b) Power 13,488.39 13,788.15 13,343.33 56,421.63 

c) Sugar 3,230.33 3,464.35 5,287.03 14,404.33 

d) Unallocated 1,771.04 1,712.77 1,642.68 6,808.69 

Total 41,451.08 45,113.79 40,906.30 174,590.16 
Less: Inter Segment Revenue (9, 119.76) (1 0,480.30) (8,371.60) (38,718.94) 

Net Sales/Income from Operations 32,331.32 34,633.49 32,534.70 135,871.22 

2 Segment Results (Profit/(loss) before tax, 
other income and finance costs from each 
segment) 

a) Ferro Alloys 1,813.02 1,072.69 1,933.52 6,407.13 

b) Power 2,826.37 2,825.50 2,550.42 12,061.95 

c) Sugar 9.79 1,166.42 (330.65) 542.95 

d) Unallocated (13.23) (63.62) 452.53 1,413.02 

Total 4,635.95 5,000.99 4,605.82 20,425.05 

Less: Finance costs 746.81 692.10 453.71 2,464.27 

Add: Other income 1,691.06 1,558.32 3,050.58 7,906.56 

Total Profit before Tax 5,580.20 5,867.21 7,202.69 25,867.34 

3 Segment Assets 
a) Ferro Alloys 54,383.29 51,168.11 42,268.32 51,168.11 

b) Power 75,948.66 77,544.77 74,925.22 77,544.77 

c) Sugar 17,887.64 20,554.21 13,227.01 20,554.21 

d) Unallocated 201,829.95 199,685.51 192,259.57 199,685.51 

Total 350,049.54 348,952.60 322,680.12 348,952.60 

4 Segment Liabilities 
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61 

b) Power 14,128.40 11,731.49 2,232.09 11,731.49 

c) Sugar 4,558.60 5,580.35 1,940.59 5,580.35 

d) Unallocated 32,837.23 34,442.56 29,198.19 34,442.56 

Total 56,562.65 58,254.01 41,086.70 58,254.01 



Notes: 
1 The unaudited standalone financial results for the quarter ended 30 June 2019 were reviewed by the 

Audit Committee and approved by the Board of Directors of the Company at their meetings held on 7 
August 2019 and 8 August 2019, respectively. 

2 The results for the quarter ended 30 June 2019 presented were subjected to a "Limited Review" by 
the Statutory Auditors of the Company. An unqualified report was issued by them thereon. 

3 These standalone results have been prepared in accordance with the Indian Accounting Standards 
(lnd AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India and guidelines issued 
by the Securities and Exchange Board of India. 

4 The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in 
respect of the full financial year and published year to date figures upto the third quarter of the 
relevant financial year, which were subjected to limited review by the statutory auditors. 

5 The impact of foreign currency fluctuations and re-measurement of derivate contracts on the 
financial results are as follows: 

(~in lakhs) 

Quarter ended Year ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 

Foreign exchange gain/(loss) (647.10) (353.86) 1 '147.46 2,790.68 

Re-measurement gain/(loss) on derivative 395.42 (299.85) 847.11 (1 ,005.22) 
contracts 
Note: Gam has been 1ncluded 1n Other 1ncome and loss has been mcluded m Other expenses. 

6 Effective 1 April 2019, the Company has adopted lnd AS 116 "Leases" using the modified 
retrospective approach. Accordingly, the comparatives have not been retrospectively adjusted. The 
adoption of lnd AS 116 did not have any significant impact on the financial results of the Company. 

7 The EPES for quarters are not annualized. 

8 The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy­
back of fully paid-up equity shares of the Company at a price not exceeding ~160 per share and for 
an aggregate consideration not exceeding ~2.500.00 lakhs. Pursuant to the said scheme, the 
Company has bought back 833,160 equity shares of ~2 each for an aggregate purchase value of ~ 
804.78 lakhs, excluding transaction costs, during the quarter ended 30 June 2019. Out of the 
aforesaid shares bought back, 790,661 equity shares of ~2 each were extinguished before 30 June 
2019. Further, the weighted average number of equity shares considered for computation of EPES 
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the 
aforesaid total equity shares bought back. 

Place : Hyderabad 
Date : 8 August 2019 Chairman 



NAVA BHARAT VENTURES LIMITED 
Regd.Office: 6-3-1109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad- 500 082 

Corporate Identity Number:L27101TG1972PLC001549; Tei.Nos.040-23403501/23403540; Fax No.040-23403013 

E-maiii.D: secretarial@nbv.in; Website:nbventures.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019 

(Amount in lakhs of ~ unless otherwise stated) 
Sl. Particulars Quarter ended Year ended 
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) 
Refer note 4 

1 Revenue from operations 80,032.43 77,370.02 74,283.79 310,346.36 

2 Other Income 498.30 3,578.68 2,215.49 9,168.17 

Total Income (1+2) 80,530.73 80,948.70 76,499.28 319,514.53 

3 Expenses 
(a) Cost of materials consumed 23,410.34 26,445.95 23,784.52 101,752.42 

(b) Purchases of stock-in-trade 22.31 21.10 83.56 224.69 
(c) Changes in inventories of finished goods, 3,160.64 (1,530.63) 4,442.77 2,617.66 

work-in-progress and stock-in-trade 

(d) Manufacturing expenses 6,563.00 8,255.36 5,465.21 25,092.23 

(e) Employee benefits expense 4,360.65 4,582.49 4,238.30 17,353.56 

(0 Finance costs 8,038.62 7,936.16 8,623.68 35,092.87 

(g) Depreciation and amortisation expense 7,487.04 7,557.58 6,997.00 29,197.73 
(h) Other expenses 10,876.00 9,250.00 8,507.10 30,498.61 

Total Expenses (a to h) 63,918.60 62,518.01 62,142.14 241,829.77 

4 Profit before tax (1+2·3) 16,612.13 18,430.69 14,357.14 77,684.76 

5 Tax expense 
(a) Current Tax 2,959.74 2,354.00 2,787.02 10,859.94 

(b) Deferred Tax expense 1,409.56 8,174.86 34.90 20,345.80 
6 Profit for the period (4·5) 12,242.83 7,901.83 11,535.22 46,479.02 
7 Net Profit attributable to: 

- Shareholders of the Company 9,574.28 7,076.92 8,536.38 35,755.18 

- Non-controlling interest 2,668.55 824.91 2,998.84 10,723.84 

8 Other Comprehensive income -
(i) Items that will not be reclassified to profit or loss, net (103.77) (404.07) 1,315.34 1,661.13 
of income tax 

(ii) Items that will be subsequently reclassified to profit or (494.46) (1,880.96) 7,967.65 9,463.65 
loss, net of income tax 

9 Total Comprehensive Income for the period (6+8) 11,644.60 5,616.80 20,818.21 57,603.80 

10 Total comprehensive income attributable to 

- Shareholders of the Company 9,079.82 5,282.31 16,504.03 45,305.18 
- Non-controlling interest 2,564.78 334.49 4,314.18 12,298.62 

11 Paid-up Equity Share Capital 3,556.10 3,572.77 3,572.77 3,572.77 
(Face value of ~2/- each) 

12 ?fuer equity 377,425.45 

1~ Earnings per Equity Share (EPES) 
(Face value of ~2/- each) 

(a) Basic (refer note 10 & 11) (in absolute~ terms) 5.78 4.27 5.15 21.56 

(b) Diluted (refer note 10 & 11) (in absolute~ terms) 5.78 4.27 5.15 21.56 

See accompanying notes to the consolidated financial results. 



Consolidated segment information 
(Amount in lakhs of " unless otherwise stated) 

Sl. Particulars Quarter ended Year ended 
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) 
Refer note 4 

1 Segment Revenue 
a) Ferro Alloys 22,961.32 26,148.70 20,633.26 96,955.51 
b) Power 60,373.98 57,517.85 55,268.80 230,307.50 
c) Sugar 3,230.33 3,464.35 5,287.04 14,404.33 
d) Mining 7,828.16 5,356.71 4,474.31 26,067.60 
e) Unallocated 4,884.96 5,155.62 4,186.12 18,499.00 
Total 99,278.75 97,643.23 89,849.53 386,233.94 
Less: Inter Segment Revenue (19,246.32) (20,273.21) (15,565.74) (75,887.58) 
Net Sales/Income from Operations 80,032.43 77,370.02 74,283.79 310,346.36 

2 Segment Results (Profit/(loss) before tax, 
other income and finance costs from each segment) 

a) Ferro Alloys 1,813.02 1,072.67 1,933.52 6,407.13 
b) Power 18,905.91 18,702.62 18,877.25 84,692.41 
c) Sugar (48.94) 1,166.42 (330.65) 542.95 
d) Mining 2,849.61 1,745.71 522.50 9,604.33 
e) Unallocated 632.85 100.75 {237.29 2,362.64 

Total 24,152.45 22,788.17 20,765.33 103,609.46 
Less: Finance costs 8,038.62 7,936.16 8,623.68 35,092.87 
Add: other income 498.30 3,578.68 2,215.49 9,168.17 
Total Profit before Tax 16,612.13 18,430.69 14,357.14 77,684.76 

3 Segment Assets 
a) Ferro Alloys 54,383.29 51,168.11 42,263.39 51,168.11 
b) Power 725,518.01 699,120.37 664,842.76 699,120.37 
c) Sugar 18,621.33 20,554.21 13,227.01 20,554.21 
d) Mining 94,881.15 94,632.13 89,753.86 94,632.13 
e) Unallocated 33,907.86 36,234.61 47,829.16 36,234.61 
Total 927,311.64 901,709.43 857,916.18 901,709.43 

4 Segment Liabilities 
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61 
b) Power 417,721.02 394,148.55 390,206.69 394,148.55 
c) Sugar 4,760.96 5,580.35 1,940.59 5,580.35 
d) Mining 25,876.16 30,413.53 32,664.61 30,413.53 
e) Unallocated 37,922.97 39,910.58 33,959.13 39,910.58 

Total 491,319.53 476,552.62 466,486.85 476,552.62 



Notes: 
1 The unaudited consolidated financial results for the quarter ended 30 June 2019 were reviewed by the Audit Committee and 

approved by the Board of Directors of the Company at their meetings held on 7 August 2019 and 8 August 2019, respectively. 

2 The consolidated results for the quarter ended 30 June 2019 presented were subjected to a "Limited Review'' by the Statutory 
Auditors of the Company. An unqualified report was issued by them thereon. 

3 These consolidated results have been prepared in accordance with the Indian Accounting Standards (lnd AS) prescribed under 
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and and other accounting principles 
generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 

4 The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in respect of the full financial 
year and published year to date figures upto the third quarter of the relevant financial year, which were subjected to limited review 
by the statutory auditors. 

5 Effective 1 April 2019, the Company has adopted lnd AS 116 "Leases" using the modified retrospective approach. Accordingly, the 
comparatives have not been retrospectively adjusted. The adoption of lnd AS 116 did not have any significant impact on the 
consolidated financial results of the Group. 

6 During the year ended 31 March 2007, Brahmani lnfratech Private Limited (BIPL), a subsidiary, was allotted 250 Acres of land by 
Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) to develop 150 Acres as Special Economic Zone (SEZ) area 
and 100 Acres as Non-SEZ area with the agreed project completion date of 6 November 2012. BIPL had also paid an amount of 
~5,000.00 lakhs as security deposit to APIIC in relation to the said allotment. BIPL had simultaneously entered into a development 
Agreement with Mantri Technology Parks Private Limited (MTPPL), Bangalore (appointed as Codeveloper) for the development of 
238 Acres (including IT/ITES SEZ in 150 Acres) of the land so allotted, against which a security deposit of ~3.000.00 lakhs was 
duly collected. However owing to certain delays in development of the project, BIPL had made a representation to APIIC seeking 
an approval for extending the project completion date to November 2021, which was pending from the authorities concerned. In 
the meantime, the Codeveloper vide a letter dated 2 May 2012 opted for termination of the aforesaid Development agreement with 
a request to refund the security deposit paid by it. BIPL, had consequently, sought necessary approvals from APIIC towards 
termination of the aforesaid land allotment and the development work along with the refund of security deposit paid by it to the 
tune of ~4.975.00 lakhs, subsequent to adjustment of certain charges by API! C. 

However, aggrieved by the action of the codeveloper and the status of the work executed, BIPL had served the notice of forfeiture 
of the security deposit made by the Codeveloper alleging non-compliance with the terms of the development agreement. 
Aggrieved by the same, MTPPL had initiated necessary arbitration proceedings against BIPL, which were duly decided by the 
arbitrator partly in favour of BIPL and partly in favour of MTPPL. Pursuant to the said order, MTPPL was entitled to receive the 
security deposit along with certain reimbursement for the costs incurred by it and interest at agreed rates on the security deposit 
made by it, while BIPL was entitled to receive certain fixed sums towards loss of profits on account of premature termination of the 
development agreement by MTPPL along with interest at agreed rates from the date of order until the date of payment. 

Aggrieved by the aforesaid order of the arbitrator, BIPL and MTPPL, have filed necessary appeals with the City Civil Court of 
Hyderabad alleging certain prima facie deviations and inconsistencies in the order, against which an order has been pronounced 
on the 26 April 2019. Aggrieved by the order and on the basis of an expert advise received in this regard, the management has 
filed necessary appeal against the said order with the Honourable High Court of State of Telangana, which is pending for disposal 
as at 30 June 2019. However, the management, on the basis of its internal assessment of the case and the independent legal 
advice received in this regard, is confident of the case being settled in favour of the Company and accordingly no adjustments are 
deemed necessary to these financial results in this regard. 



7 During the year ended 31 March 2006, Nava Bharat Projects Limited (NBPL), a subsidiary of the Company, had set up a joint 
venture company, Navabharat Power Private Limited (NPPL), duly represented by the then Director of the Company as the Non­
Executive Vice Chairman, for setting up a 1040 MW Thermal Based Power Generating Facility in the state of Odisha. During the 
process of project implementation, NPPL obtained various key clearances which included Coal Linkage from Mahanadi Coalfields 
Limited along with allotment of a captive coal block to be shared with other power generators. However, due to a stalemate in the 
management of NPPL, the investments made by NBPL in NPPL were disposed-off in !ranches during the year ended 31 March 
2012 for a post-tax consideration ofz14,800 lakhs. 

During the year ended 31 March 2013, based on the Comptroller and Auditor General of India's Report, a complaint was lodged 
with the Central Vigilance Commission (CVC) by certain public representatives alleging certain misrepresentation in the allotment 
of coal blocks in the State of Odisha thereby leading to an investigation being conducted by the Central Bureau of Investigation 
(CBI) and the Enforcement Directorate (ED) of the Government of India on the coal blocks then allotted to NPPL. On the basis of 
the investigations conducted by the CBI, charge sheets were filed in this regard vide order dated 28 July 2015. However, pending 
conclusion of the proceedings, the ED vide its Provisional Attachment Order dated 22 July 2014 attached the entire equity shares 
held by NBPL in Nava Bharat Energy India Limited (NBEIL) to the extent of z13,8591akhs, being equivalent to the proceeds from 
sale of NBPL's stake in NPPL, net of income taxes. Further, the ED issued an order dated 9 July 2015 to NBPL requesting to 
transfer entire the shareholding of NBPL in NBEIL. In this regard, NBPL obtained a stay order from the Appellate Tribunal. Further, 
during prior year, the management has made certain representations to the ED by offering alternative assets which are valued at 
the aforesaid amounts in lieu of the investments in NBEIL, which is pending for adjudication as at 30 June 2019. The 
management, on the basis of its internal assessment of the facts of the case, is of the view that the charges alleged and levied by 
the CBI are not tenable in law and is confident of resolving the case in favour of the Company. The matter is currently sub-judice 
with the Special Court of CBI and there have been no further developments on the same during the quarter ended 30 June 2019. 

8 Owing to a significant fluctuations in the United States Dollars, being the functional currency of major subsidiaries, the other 
comprehensive income/loss for the quarter ended 30 June 2019, 30 June 2018 and 31 March 2019 and the year ended 31 March 
2019 includes the foreign currency translation gain/(loss) on conversion of the financial information of the overseas subsidiaries of 
the Company from their functional currency to the Indian Rupee to the tune of z(598.23) lakhs, z9282.991akhs, z(2,371.38) lakhs 
lakhs and z11 ,038.43 lakhs, respectively. 

9 The impact of foreign currency fluctuations and re-measurement of derivate contracts on the consolidated financial results are as 
follows: 

Quarter ended 

30.06.2019 31.03.2019 
Foreign exchange gain/(loss) (702.97) (105.34) 

Re-measurement gain/(loss) on derivative contracts (3,740.18) (3,461.48) 

Note: Gam has been Included in Other mcome and loss has been included 1n Other expenses. 

10 The EPES for quarters are not annualized. 

(z in lakhs) 

Year ended 

30.06.2018 31.03.2019 
(856.26) (757.35) 

944.40 (5,056.69) 

11 The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy-back of fully 
paid-up equity shares of the Company at a price not exceeding ~160 per share and for an aggregate consideration 
not exceeding ~2,500.00 lakhs. Pursuant to the said scheme, the Company has bought back 833,160 equity shares 
of ~2 each for an aggregate purchase value of ~ 804.78 lakhs, excluding transaction costs, during the quarter 
ended 30 June 2019. Out of the aforesaid shares bought back, 790,661 equity shares of ~2 each were extinguished 
before 30 June 2019. Further, the weighted average number of equity shares considered for computation of EPES 
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the aforesaid total equity 
shares bought back. 

Place : Hyderabad 
Date : 8 August 2019 

By Order of the Board 
or Nava Bharat Ventures Limited 

Chairman 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 
Hyderabad 500016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Nava Bharat Ventures Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Nava Bharat Ventures Limited ('the Company') for the quarter ended 30 June 
2019, and the year to date results for the period 1 April 2019 to 30 June 2019, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 
issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI 
Circular'), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

~n~ not enable us to obtain assurance that we would become aware of all significant matters that 
.g~<r0 might be identified in an audit. Accordingly, we do not express an audit opinion. 

~~f' m r 
~ r-

* 0 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad. Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at l-41 Connaught Circus, New Delhi, 110001, India 



WalkerChandiok&.Co LLP 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, the 
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

-~~'~ 

Membership No.: 207660 1 ~- ~!=' 
UDIN: 19207660AAAABS6865 \\~~ .: S':: . 

~,~rabai.-! 
Place : Hyderabad ~ 

Date : 8 August 2019 

Chartered Accountants 
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Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 
Hyderabad 500016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors ofNava Bharat Ventures Limited 

1. \Ve have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Nava Bharat Ventures Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for 
the list of subsidiaries included in the Statement) for the quarter ended 30 June 2019 and the 
consolidated year to date results for the period 1 April 2019 to 30 June 2019, being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 01ereinafter referred to as 'the 
SEBI Circular), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. \Ve conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants oflndia. i\ review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(1 0) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

;;JJ~~~~express an audit opinion . 

.._CJ~~ . We also performed procedures in accordance with the SEBI Circular CIR/CFD/C:I'viD1/44/2019 
:fJi ~ . ·.- dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
~ ; r; and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

* *rf 
liJtle~a.'\J'O.~ 
-~ "---

Chartered Accountants 

Off1ces in Bengaluru, Cllandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, !! 0001, lndm 



Walker Chandiok &..Co LLP 
4. Based on our review conducted and procedures performed as stated in paragraph 4 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in 
India, has not disclosed the informacion required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. \\!e draw attention to: 

1. note 6 to the accompanying consolidated fmancial results of the Holding Company, 
which describes the uncertainty relating to the outcome of the lawsuit flied by and 
against a subsidiary company, Brahmani Infratech Private Limited. Pending the final 
outcome of the aforesaid matter, which is presently unascertainable, the Holding 
Company have considered this matter as contingent liability/ assets and have not 
recorded any adjustment in the consolidated fmancial results. Our review report is not 
modified in respect of this matter. 

11. note 7 to the accompanying consolidated financial results of the Holding Company, 
which describes the uncertainty relating to the outcome of the proceedings pending 
against a subsidiary company, Nava Bharat Projects Limited, regarding the attachment 
of the equity shares invested in by such subsidiary company in a step-down subsidiary 
company, Nava Bharat Energy India Limited. Pending the final outcome of the 
aforesaid matter, which is presently unascertainable, no adjustments have been 
recorded in the consolidated financial results. Our review report is not modified in 
respect of this matter; and 

Our report is not qualified in respect of these matters. 

6. The Statement includes the interim financial results of twelve subsidiaries, which have not been 
reviewed, whose interim fmancial results reflects total revenues of ~5,607.65 lakhs, net loss after tax 
of ~129. 75 lakhs, total comprehensive loss of ~130.24 lakhs for the quarter ended 30 June 2019, as 
considered in the Statement, and have been furnished to us by the Holding Company's 
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with 
SEBI Circular, in so far as it relates to the aforesaid subsidiaries are based solely on such unreviewed 
interim financial results. According to the informacion and explanations given to us by tl1e 
management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of tl1is matter. 

For Walker Chandiok & Co LLP 

Partner 
Membership No.: 207660 
UDIN: 19207660AAAABT9431 

Place: Hyderabad 
Date: 8 August 2019 

Chartered Accountants 
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Annexure 1 

List of subsidiaries included in the Statement 

1. Nava Bharat Energy India Limited, India 
2. Nava Bharat Projects Limited, India 
3. Brahmani Infra tech Private Limited, India 
4. Maamba Collieries Limited, Zambia 
5. Nava Energy Zambia Limited, Zambia 
6. Kawambwa Sugar Limited, Zambia 
7. Nava Bharat (Singapore) Pte. Limited, Singapore 
8. Nava Energy Pte. Limited, Singapore 
9. Nava Agro Pte. Limited, Singapore 
10. Nava Holding Pte. Limited, Singapore 
11. Tiash Pte. Limited, Singapore 
12. TIS Pte. Limited, Singapore 
13. The Iron Suites Pte. Limited, Singapore 
14. Compai Pharma Pte. Limited, Singapore 
15. Compai Healthcare Sdn. Bhd., Malaysia 
16. Kinta Valley Mining Resources Sdn. Bhd., Malaysia 

Chartered Accountants 
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NA VA BHARA T VENTURES LIMITED 
NAVA BIIARAT CHAMBERS, RAJ BHA VAN ROAD, HYDERABAD-500082, TELANGANA, INDIA 

NAVA BHARAT 

NBV/SECTL/308 /2019-20 
July 12, 2019 

Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, 5111 Floor, 
Plot No.C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
MUMBAI - 400 051 
NSE Symbol: 'NBVENTURES' 

Dear Sirs, 

Dept. of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
MUMBAI 400 00 1 

Scrip Code: '513023' I 'NBVENTURE' 

Sub: Compliance Report on Corporate Governance for the quarter ended June 30, 2019. 

--oOo--

Please find enclosed the Compliance Report on Corporate Governance under Regulation 

27(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 

the quarter ended June 30, 2019. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
For Nava Bharat Ventures Ltd. 

Encl: as above 

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121 

E-Mail: investorservises@nbv.in Website: www.nbventures.com 

Corporate Identity No.: L27101TG1972PLC001549 



Quarterly Compliance Report on Corporate Governance for Q1 ended on June 30, 2019 
1. Name of Listed Entity 

2. _Quarter ending 

I. Composition of Board of Directors 

Title 
(Mr./ 
Ms) 

Mr. 

Mr. 

Mr. 

Dr. 

Dr. 

Mr. 

Name of the 
Director 

I D. Ashok 

1 

P.Trivikrama 
Prasad 

I Ashwin Devineni 

I ERC Shekar 

I MVG Rao 

PAN$ & DIN 

ABVPD5737F 
I DIN-00006903 

I AENPP0497F 
DIN-00006887 

AFKPD8669R 
I DIN-00007540 

Category 
(Chairperson/ 
Executive/ 

Non- Executive/ 
independent/ 

Nominee)& 

Chairperson -
Executive 

Managing 
Director-
Executive 

Chief Executive 
Officer 

AKPPS5177F I lnd~pendent 
1 DIN-00013670 Drrector- . 

Non- Executrve 

ADZPM1864A 
Independent 

I DIN-00012704 Director-
Non-Executive 

ABWPK5493J 

I 

I 

I K. Balarama Reddy I DIN-
Independent 

1 

Director-
00012884 Non- Executive 

Date of 
Appointment 

in the 
current term/ 

cessation 

August 14, 
2014 

March 19, 
2017# 

May 29, 
2019@ 

August 08, 
2014 

August 08, 
2014 

August 08, 
2014 

I Nava Bharat Ventures Limited 

I June 30, 2019 

Tenure* 

NA 

NA 

NA 

No. of 
Directorship 

in listed 
entities 

including this 
listed entity 

(Refer 
Regulation 
25(1)of 
Listing 

Regulations) 

1 

1 

1 

Number of 
memberships 

in Audit! 
Stakeholder 

Committee(s) 
including this 
listed entity 

(Refer 
Regulation 
26(1)of 
Listing 

Regulations) 

Nil 

1 

Nil 

No. of post of 
Chairperson 

in Audit! 
Stakeholder 
Committee 

held in listed 
entities 

including this 
listed entity 

(Refer 
Regulation 

26(1) of Listing 
Regulations)** 

Nil 

Nil 

Nil 

Technically vacated the office of directorship w.e.f. April 1, 2019 
owing to attainment of age i.e. 75 years as prescribed under the 
Regulation 17(1A) of the Listing Regulations. 

~. 
1 



Dr. 

Dr. 

Mr. 

Mr. 

Mr. 

Mr. 

Mr. 

ACNPD2263M Independent August 08, 59 D. Nageswara Rao DIN-02009886 Director-
2014 Months 

1 1 1 
Non - Executive 

Independent 

CV Madhavi ABJPC7641P Director- August 08, 59 
1 Nil Nil DIN-06472632 Non- 2014 Months 

Executive 
Independent 

K. Durga Prasad AAUPK5014A Director- August 06, 11 
2 4 1 DIN-07946821 Non- 2018 Months 

Executive 
Independent 

GP Kundargi ACPPK5726N Director- August 06, 11 
2 3 Nil DIN-02256516 Non- 2018 Months 

Executive 
Independent 

A. lndra Kumar ABXPA9962D Director- February 07, 
5 Months 2 1 Nil DIN-00190168 Non- 2019 

Executive 
Director 

CV Durga Prasad AASPC7969C (Business June 28, 2019 1\ NA 1 Nil Nil DIN-00006670 Development) 
& Executive 

ACAPG2272L Executive 
GRK Prasad D I N-00006852 Director & June 28, 2018 $ NA 1 1 Nil 

Executive 

** Pursuant to Regulation 26(1 )(a), the membership and chairpersonship of Committees in Public Companies & Subsidiaries of Public Companies are also 
included. 

# Members of the Company at their meeting held on August 24, 2016 approved the re-appointment of Mr. P. Trivikrama Prasad as Managing director of the 
Company for a further period of five years w.e.f. March 19, 2017. 

@The Board of directors of the Company at its meeting held on May 29, 2019 appointed Mr. Ashwin Devineni as Whole time Director designated as Chief 
Executive Officer (CEO) subject to the approval of the shareholders and other approval. 

* Dr. D. Nageswara Rao and Dr. CV Madhavi have been appointed as Independent Directors on August 8, 2014 for a term of 5 years. Mr. K. Durga Prasad 
and Mr. GP Kundargi have been co-opted as Additional Directors of the Company w.e.f. August 6, 2018 and Mr. A. lndra Kumar has been co-opted as 
Additional Director of the Company w.e.f. February 7, 2019. 

2 



A The Board of directors of the Company at its meeting held on May 29, 2019 re-appointed Mr. CV Durga Prasad as Director (Business Development) of the 
Company for a period from June 28, 2019 to March 31, 2021, subject to the approval of the shareholders. 

$ Members of the Company at their meeting held on August 6, 2018 approved the re-appointment of Mr. GRK Prasad as Executive director of the Company 
for a further period of five (5) years. 

II. Composition of Committees 

Name of Category 
Name of Committee 

Committee members 
(Chairperson/Executive/Non-

Executive/independent/Nominee) 
Dr. D. Nageswara Rao - Chairperson Non-Executive - Independent 

1. Audit Committee* Mr. K. Durga Prasad -Member Non-Executive - Independent 
Mr. A. lndra Kumar -Member Non-Executive - Independent 
Dr. D. Nageswara Rao - Chairperson Non-Executive - Independent 

2. Nomination & Remuneration Committee* Mr. K. Durga Prasad -Member Non-Executive - Independent 
Mr. A. lndra Kumar -Member Non-Executive - Independent 

3. Risk Management Committee(if applicable) N.A N.A 
Mr. K. Durga Prasad - Chairperson Non-Executive - Independent 

4. Stakeholders Relationship Committeell[ Mr. P.Trivikrama Prasad -Member Executive 
Mr. GP Kundargi -Member Non-Executive - Independent 
Mr. D. Ashok - Chairperson Executive 

5. Corporate Social Responsibility Committee Dr. D.Nageswara Rao -Member Non-Executive - Independent 
Dr. CV Madhavi -Member Non-Executive - Independent 

* 
Audit Committee, Nomination & Remuneration Committee and Stakeholders' Relationship Committee were re-constituted w.e.f April 19, 2019. 

Ill. Meeting of Board of Directors 
Date(s) of Meeting Date(s) of Meeting Maximum gap between 

(if any) in the previous quarter (Q4) (if any) in the relevant Quarter (Q1) any two consecutive (in number of days) 
February 7, 2019 May 4, 2019 85 days 

May 29, 2019 24 days 

IV. Meeting of Committees - Audit Committee Meeting 
Date(s) of meeting of Whether Date(s) of meeting Maximum gap between 

the committee in the relevant quarter requirement of Quorum of the committee in the any two consecutive 
(Q1) met (details) previous quarter (Q4) meetings in number of days* 

May 29, 2019 
Yes, all the members (3) 

February 7, 2019 110 days 
attended the meeting 

3 



v. Related Party Transactions 

Subject Compliance status (Yes/No/NA) refer note below 
Whether prior approval of audit committee obtained Yes 
Whether shareholder approval obtained for material RPT NA 
Whether details of RPT entered into pursuant to omnibus approval Yes 
have been reviewed by Audit Committee 

There were no Material Transactions during the Quarter to be reported 

VI. Affirmations 

1. The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. :YES 
2. The composition of the following committees is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015; 

a. Audit Committee :Yes 
b. Nomination & remuneration committee :Yes 
c. Stakeholders relationship committee :Yes 
d. Risk management committee (applicable to the top 100 listed entities) : NA 

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and 
disclosure requirements) Regulations, 2015. :YES 

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing 
obligations and disclosure requirements) Regulations, 2015. :YES 

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Any comments I observations I 
advice of Board of Directors may be mentioned here: : YES, No Comments from the Board of directors 

~ 0Uj~ 8 Q:' <.P 
" ' :r: HYDERABAD =I 
d) .;;_:-.. 
£. ""':" 

VSN Raju -1~rN * c""'>" 

Company Secretary 
& Vice President 
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NAVA BHARAT VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

NBV/SECTL/406 /2019-20 
August 19, 2019 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 51

h Floor, 

The General Manager 
Dept. of Corp. Services 
BSE Limited 

Plot No.C/1, G Block 
Sandra Kurla Complex, Sandra (E) 
MUMBAI - 400 051 
NSE Symbol : 'NBVENTURES' 

Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 001 
Scrip Code: '513023'/'NBVENTURE' 

Compliance Report as specified in Part-A of Annexure I of SEBI Circular 
CFD/DILJ/CIR/2017/21 dated March 10, 2017 

It is hereby certified that the draft scheme of reduction of capital involving Nava 
Bharat Ventures Limited and its shareholders and creditors under Section 66 of the 
Companies Act, 2013, does not, in any way violate, override or limit the provisions of 
securities laws or requirements of the Stock Exchange(s) and the same is in 
compliance with the applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and this circular, including the 
following: 

5. No. 
1 

2 

Reference 
Regulations 17 to 27 
of LODR Regulations 

Regulation 11 of 
LODR Regulations 

Particulars 
The Corporate governance requirements as per 
the provisions of Regulations 17 to 27 of LODR 
Re ulations have been com lied with. 
The Scheme of Reduction of Capital does not in 
any way violate, override or limit the provisions of 
securities laws or requirements of the Stock 
Exchan e s. 

Requirements of SEBI Circular CFD/DILJ/CIR/2017/21 dated March 10, 2017 
(a) Para (I)(A)(2) The company is complied with all the points stated 

under Para (I)(A)(2) of the SEBI Circular. All the 
required documents as specified in the above 
Circular are being submitted along with this 
Com liance Re ort. 

(b) Para (I)(A)(3) Not Applicable- Since the scheme of reduction of 
ca ital does not involve unlisted entities. 

(c) Para (I)(A)(4) (a) The Valuation Report dated August 8, 2019 from 
Mr. V GANGADHARA RAO N, Chartered I 
Accountants, Registered Valuer (Securities or 
Financial Assets) is enclosed herewith. 

The fairness opinion dated August 9, 2019 from 
KARVY INVESTOR SERVICES LIMITED is also 
enclosed. 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website: www.nbventures.com 
Corporate Identity No. : L271 01TG1972PLC001 549 



(d) 

(e) 

Para (I)(A)(5) 

Para (I)(A)(9) 

Certificate dated 09.08.2019 obtained from 
Statutory Auditors of the Company viz., Walker 
Chandiok & Co LLP, confirming that the 
accounting treatment prescribed in the Scheme 
is in compliance with the applicable accounting 
standards is enclosed. 

The requirements stated in Para (I)(A)(9) (a)&(b) 
are not applicable and the undertaking, certified 
by the auditor and approved by the Board of 
Directors of Nava Bharat Ventures Limited, 
stating the reasons for non-applicability of the 
aforesaid Para is enclosed with the application. 

/.;: -~L4 
VS aJu 

Company Secretary & 
Vice President 

P. Trivikrama Prasad 
Managing Director 

Certified that the transactions I accounting treatment provided in the draft scheme of 
reduction of capital involving Nava Bharat Ventures Limited and its shareholders 
- Nav Energy Private Limited (acting as Trustee) and Nava Bharat 
Ventures Employee Welfare Trust through its Trustees - Barclays Wealth 
Trustees (India) Private Limited, are in compliance with all the Accounting 
Standards applicable to a listed entity. 

\'.~~. 
T. Hari Babu 

Chief Financial Officer 

-?.~0~ 
P. Trivikrama Prasad 

Managing Director 

® 















Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 
Hyderabad 500016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

Independent Auditor's Certificate on the Statement of Computation of Net Worth as on 30 
June 2019 after considering the effects of reduction of share capital in accordance with the 
Proposed Scheme of Reduction of Capital ('the Proposed Scheme') 

To 
The Board of Directors 
Nava Bharat Ventures Limited 
6-3-1109/1 
Nava Bharat Chambers 
Raj Bhavan Road 
Somajiguda, Hyderabad 
India- 500 082 

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019 
with Nava Bharat Ventures Limited (hereinafter 'the Company'). 

2. The Management of the Company has prepared the accompanying statement of computation of 
Net Worth as at 30 June 2019 after considering the effects of reduction of share capital in 
accordance with the Proposed Scheme of reduction of share capital of the Company ('the 
Statement'), for submission with the National Stock Exchange of India Limited (NSE)/ Bombay 
Stock Exchange Limited (BSE) (together referred to as the 'Stock Exchanges') in connection with 
the Proposed Scheme. Net-worth for the purpose of this statement is as defined under section 
2(57) of the Companies Act, 2013. This statement has been initialed by us for identification 
purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of 
the Company. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 

"~~:,CT0J:::;:\, basis of preparation; and making estimates that are reasonable in the circumstances. 

!/~,'?/-<,~.~\The Management is also responsible for ensuring that the Company complies with the 
(I~;.:~ ( r ~\:)":requirements of the underlying re~ulations governing the process of capital reduction of the 
\\::; \ \....1, ........ "'-c,jfCompany and prov1des all relevant mformat1on to the Stock Exchanges. 

\~.*\>- kj/ 
''::!;J;[{~r;i;;f::;/ 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, I 10001, India 



Walker Chandiok &_Co LLP 

Auditor's Responsibility 

5. Pursuant to the requirements of the Stock Exchanges, it is our responsibility to provide reasonable 
assurance in the form of an opinion as to whether the amounts in the statement that form part of 
the Net Worth computation have been accurately extracted from the unaudited financial 
information and underlying books and records of the Company for the period ended 30 June 2019 
and whether the adjustments to net worth is in accordance with the Proposed Scheme and the 
computation thereof is arithmetically accurate. 

6. We conducted our examination, of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by I CAl. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI. 

Opinion 

8. Based on our examination, as above, evidences obtained, and the information and 
explanations, along with the representations provided by the Management, we are of the opinion 
that: 
(i) the amounts that form part of the net worth computation as on 30 June 2019, as set out in 

the Statement, have been accurately extracted from the unaudited financial information and 
underlying books and records of the Company for the period ended 30 June 2019; and 

(ii) adjustments to the net worth is in accordance with the Proposed Scheme of reduction of 
share capital of the Company and that the computation thereof is arithmetically accurate. 

Restriction on distribution or use 

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the requirements of the Stock Exchanges. Our obligations in respect of this 
certificate are entirely separate from, and our responsibility and liability is in no way changed by, 
any other role we may have or may have had as auditors of the Company or otherwise. Nothing 
in this certificate, nor anything said or done in the course of or in connection with the services that 
are the subject of this certificate, will extend any duty of care we may have in our capacity as 
auditors of the Company. 

10. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the Stock Exchanges which requires it to 
submit the certificate with the accompanying Statement to the Stock Exchanges, and should not be 
used, referred to or distributed for any other purpose or to any other party without our prior written 
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fir Reg·s tion o: 001 076N/N500013 

SanJ y K 
Partner 
Membership No.: 207660 
UDIN No.: 19207660AAAACI6673 

Place: Hyderabad 
Date: 20 August 2019 

Chartered Accountants 



NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

NAVA 

Statement of Net Worth as at 30 June 2019 

(i) Net-worth: 

Equity share capital 
Add: 
Surplus in the Statement of Profit and Loss 
Securities Premium 
General Reserve 
Other Comprehensive Income 

Total Net Worth 

178,473.89 
25,425.10 
87,566.64 

290.64 
295,312.37 

(2,490.73) 

2,745.67 

178,473.89 
25,425.10 
85,075.91 

290.64 
292,566.70 

Note 1: In accordance with dause 4 of the proposed scheme, upon the scheme becoming effective, investment 
aggregating to ~2. 7 45.67 lakhs, in the Company's equity shares currently held by Nava Bharat Ventures 
Employee Welfare Trust and Nav Energy Private Limited respectively, and accounted as "Treasury Shares", 
shall be cancelled with the corresponding adjustments as mentioned in the table above. 

For Nava Bharat Ventures Limited 

Authorized Signator 

Place: Hyderabad 
Date: 20 August 2019 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 OlTG1972PLC001 549 



NAVA BHARAT VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

I I 

NAVA BHARAT VENTURES LIMITED 
Details of Capital evolution of the Company 

' Cumulative 
No. of Issue Type of Issue (IPO/FPO/ 

Date of capital 
Issue 

shares Price Preferential Issue/ Scheme/ 
(No. of 

issued (Rs.) Bonus/ Rights, etc.) shares) 

15.11.1972 70 10.00 Initial Capital 70 

24.01.1974 32,500 10.00 Initial Capital 32,570 

08.02.1974 8AOO 10.00 Initial Capital 40,970 

21.02.1974 14,500 10.00 Initial Capital 55A70 

25.02.1974 4,200 10.00 Initial Capital 59,670 

04.03.1974 2,500 10.00 Initial Capital 62,170 

25.04.1974 3,61,850 10.00 Initial Capital 4,24,020 
' 

25.06.1974 21,100 10.00 Initial Capital 4A5,120 

13.09.1974 21,800 10.00 Initial Capital 4,66,920 

19.10.1974 20,000 10.00 Initial Capital 4,86,920 

15.04.1975 63,080 10.00 Initial Capital 5,50,000 

1,37,500 Allotment of Rights Equity 6,87,500 14.05.1979 10.00 
shares 

03.05.1980 6,87,500 10.00 
Issue of Bonus shares in the 13,75,000 

ratio of 1:1 

30.08.1982 3,64,928 -- Amalgamation of The Deccan 
17,39,928 Sugar & Abkhari Company Ltd 

31.07.1987 17,39,928 10.00 
Issue of Bonus shares in the 34J9,856 

ratio of 1:1 

31.12.1987 
48,000 Amalgamation of Beardsell 35,27,856 

--
Engineering Limited 

12A91 Amalgamation of The Andhra 35A0,347 
01.03.1981 -- Foundry & Machine Company 

Limited 

27.04.1994 17J0,174 25.00 Rights Issue 2:1 53,10,521 

29.01.1996 42A8A17 60.00 Rights Issue 4:5 95,58,938 

18.02.1997 24,08,000 - Amalgamation of Nav Chrome 1,19,66,938 
Limited 

31.10.2002 50,295 -- Forfeiture of shares 1,19,16,643 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLCOOl 549 

Whether 
listed, if not 
listed, give 

reasons 
thereof 

Listed on 
Madras Stock 

Exchange 
Limited; The 
Hyderabad 

Stock 
Exchange 
Limited & 
The Stock 
Exchange, 
Mumbai on 
10.08.1984, 
20.03.1985 

and 
10.07.1985 
respectively 

Listed 

Listed 

Listed 

Listed 

Listed 
(Listed on 
NSE wef 

03.04.1996) 

Listed 

--

I 



NAVA BHARAT VENTURES LIMITED 

17.12.2002 14,40,852 26.50 

01.09.2005 -- --
17.03.2007 9,12,000 95.00 

25.08.2007 18,05,820 
& 132.96 

30.08.2007 12,47,790 

27.09.2007 18,77,455 132.96 

05.11.2007 22,88,000 95.00 

19.12.2007 28,45,238 132.96 

19.03.2008 1,09,890 90.52 

30.07.2008 31,560 90.52 

12.08.2009 19,32,500 --
30.11.2009 7,140 90.52 

20.03.2010 2,75,590 90.52 

15.05.2010 1,09,210 90.52 

18.08.2011 1,29,23,073 121.82 

07.09.2016 8,92,87,741 --
10.06.2019 

to 23,58,462 
08.08.2019 

Thanking you 

Yours faithfully 
for Nava Bharat Ventures Limited 

~~~ 
VSN Raju fJfN/l~ 
Company Secretary & 
Vice President 

Continuation Sheet 

Issue of equity shares in lieu of 
redemption of 3,81,826- 12% 
Non-Cumulative Redeemable 1,33,57,495 Listed 
Preference shares of Rs.1 00/-

each 

Stock split ((5:1) 6,67,87,475 Listed 

Conversion of Warrants - I 6,76,99,475 Listed 

Conversion of FCCBs - I 7,07,53,085 Listed 

Conversion of FCCBs - II 7,26.30,540 Listed 

Conversion of Warrants - II 7,49.18,540 Listed 

Conversion of FCCBs- Ill 7,77.63,778 Listed 

Stock Options - I 7,78.73,668 Listed 

Stock Options- II 7,79.05,228 Listed 

19,32,500 Equity shares were 
7,59,72,728 --

bought back from open market 

Stock Options- Ill 7,59.79,868 Listed 

Stock Options - IV 7,62.55,458 Listed 

Stock Options - V 7,63.64,668 --

Conversion of FCCBs - Ill 8,92,87,741 Listed 

Issue of Bonus shares in the 
17,85,75,482 Listed 

ratio of 1:1 

23,58,462 Equity shares were 
17,62,17,020 --

bought back from open market 







Walker Chandiok &.Co LLP 

To, 
The Board of Directors 
Nava Bharat Ventures Limited 
6-3-1109/1, Nava Bharat Chambers 
Raj Bhavan Road, Somajiguda 
H yderabad - 500 082 

Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 
Hyderabad 500016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

\~e, the statutory auditors ofNava Bharat Ventures Limited (hereinafter referred to as "the Company"), have 
examined the proposed accounting treatment specified in clause 4 of the Draft Scheme of Reduction of 
Capital of the Company ('the Draft Scheme') in terms of the provisions of section 66 of the Companies Act, 
2013 ('the Act') with reference to its compliance with the applicable Accounting Standards notified under 
the Companies Act, 2013 and Other Generally Accepted Accounting Principles. 

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and 
Regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of 
the Companies involved. Our responsibility is only to examine and report whether the accounting treatment 
specified in clause 4 of the Draft Scheme complies with the applicable Accounting Standards and Other 
Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done 
in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of 
care that we may have in our capacity of the statutory auditors of any financial statements of the Company. 
\~e carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for 
Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants oflndia. 

Based on our examination and according to the information and explanations given to us, we confirm that 
the accounting treatment contained in the aforesaid scheme is outside the pmview of the applicable 

~?:::::..~'7:~"''"'-· accounting standards spe:ified under Section 133 of the Companies Act, 2013 read with relevant rules issued 
//c}''';nato1)~~~1ereunder and SEBI (Llst:mg Obligauons and Disclosure Reqwrements) Regulat1ons, 2015 and ctrculars 
~~~~,/~'\'d~~ued there under. In the absence of specific guidance for accounting of transactions relating to reduction 
.;3 

1 
/' _/\ · ) ::?~share. capital, the account1ng treatment under Clause 4 of the Draft Scheme iS construed to be in 

·-"" \ '-b~; l·cs~1fornuty with other generally accepted accounung pnnoples in India. 
~t\. /l()jj 

\~~~~:l~i~t~:untants 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC·2085 and its registered 
office at L41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &..Co LLP 

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to 
the Bombay Stock Exchange/National Stock Exchange ("the Stock Exchanges"). This Certificate should 
not be used for any other purpose without our prior written consent. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

San~ 
Partner 
Membership No.: 207660 

UDIN No.: 19207660AAAACJ3212 

Place: Hyderabad 
Date: 20 August 2019 

Chartered Accountants 
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NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Annexure II 
p d t h h ld" tt re an pos s are o mg pa ern o fth c e f th h ompany or esc eme o f R d r e uc 1on o f Sh C "t I are a_p1 a. 

Compan_y 
Pre-scheme Post-scheme 

Sr Description Name of Shareholder No.of shares % No. of % 
shares 

(A) Shareholding of 
Promoter and 
Promoter Group 

1 Indian 3,12,83,646 17.76 3,12,83,646 19.14 
Individuals/ Hindu Names of Promoter 
Undivided Family Mr. Devineni Ashok 22,26,000 1.26 22,26,000 1.36 

Mrs. Devineni Ramaa 5,23,230 0.30 5,23,230 0.32 
Mr. Ashwin Devineni 35,65,212 2.02 35,65,212 2.18 
Mr. Nikhil Devineni 25,50,000 1.45 25,50,000 1.56 
Mrs. Devineni Bhaktapriya 98,02,900 5.56 98,02,900 6.00 
Dr.Devineni Rajasekhar 

15,630 0.01 15,630 0.01 
jointly with Mr. D. Ashok 
Mrs. Alluri Nilima 10,50,000 0.60 10,50,000 0.64 
Mr. Pinnamaneni Trivikrama Prasad 38,50.488 2.19 38,50.488 2.36 

I Mr. Pinnamaneni Trivikrama Prasad 
7,02,630 0.40 7,02,630 0.43 (HUF) 

Mrs. Pinnamaneni Rajashree 69,97,556 3.97 69,97,556 4.28 

(b) Central 
Government/ State - - - - I -
Government( s) 

I 

i 
(c) Bodies Corporate Names 

Nav Developers Limited 1,60,93,517 9.13 1,60,93,517 9.84 
A.N.Investments Private Limited 92,88,074 5.27 92,88,074 5.68 
S.R.T.Investments Private Limited 70,87,000 4.02 70,87,000 4.34 
A9 Homes Private Limited 22,64,000 1.28 22,64,000 1.38 
V9 Avenues Private Limited 22,19,980 1.26 22,19,980 1.36 
AV Dwellings Private Limited 21,02,720 1.19 21,02,720 1.29 

(d) Financial 
I I - - - - -

Institutions/ Banks 
(e) Any Others 

Trust Nav Energy Pvt Ltd{Holding Shares 
of the Company[NBVL]for the 99.47.020 5.64 - -
benefit of the Company{NBVL}) 

Sub Totai(A)(1) 8,02,85,957 45.56 7,03,38,937 43.03 
2 Foreign 

(a) Individuals (Non-
I Residents - - - - -

Individuals/ 
Foreign Individuals) 

(b) Bodies Corporate - - - - -
(c) Institutions - - - - -
(d) Any Others - - - - -

Sub Totai(A)(2) - - - - -
Total 
Shareholding of 
Promoter and - 8,02,85,957 45.56 7,03,38,937 43.03 
Promoter Group 
(A)= (A)(1 )+(A)(2) 

~~ :"t: 
Telephone : (040) 2 3403 SO 1 , 2 3403 540, e Fax : (080) 66886121 /~~:\I) 
E-mail : nbvl@nbv.in Website : www.nbventures.com ~ HY AD c 
Corporate Identity No.: L271 01TG1972PLC001549 ~/7 , y~ 
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NAVA BHARAT VENTURES LIMITED Continuation Sheet 

(B) Public shareholding 

1 Institutions 16187472 9.19 16187472 9.90 

(a) Mutual Funds/ UTI 
UTI-Core E_guity_ Fund 71 '14,794 4.04 71,14,794 4.35 

IDFC Equity Opportunity Fund-Series 4 90,32,374 5.13 90,32,374 5.53 

(b) 
Financial Institutions' 

2,21,819 0.13 2,21,819 0.14 Banks -

(c) 
Central GovernmenU 
State Government(s) - - - - -

(d) 
Venture Capital - - - - -
Funds 

(e) Insurance Companies - - - - -

(f) 
Foreign Institutional - - - - -Investors 

(g) 
Foreign Venture - - - - -Capital Investors 

(h) Any Other - - - - -

Foreign Portfolio- Morgan Stanley Asia (Singapore) Pte 42,21,805 2.40 42,21,805 2.58 
Corp Retail Employees Superannuation Pty 

Limited as Trustee for Retail Employees 33,81,806 1.92 33,81,806 2.07 
Superannuation Trust 
East Bridge Capital Master Fund Ltd 18,15,676 1.03 18,15,676 1.11 

Sub-Total (B)(1) - 37541489 21.30 37541489 22.97 

2 Non-institutions 

(a) Bodies Corporate - 6006974 3.41 6006974 3.67 

(b) Individuals - - - - -
Individuals -i. 
Individual 

I shareholders holding - 25750735 14.61 25750735 15.75 
nominal share capital 
up to Rs 2 lakh 

ii. Individual 

II 
shareholders holding - 20321864 11.53 20321864 12.43 
nominal share capital 
in excess of Rs. 2 lakh 

(c) Any Other -
Unclaimed or 
Suspense or Escrow - 8,66,665 0.49 8,66,665 0.53 
Account 
Director or Director's 

8,21,157 0.47 8,21,157 0.50 
Relatives -
Clearing Members - 77401 0.04 77401 0.05 
Trusts - 72372 0.04 72372 0.04 
Non-Resident Indians 

706556 0.40 706556 0.43 
Repatriable -
Non-Resident Indians 

563464 0.32 563464 0.34 
Non Repatriable -
IEPF - 320591 0.18 320591 0.20 
Alternative 

62015 0.04 62015 0.04 
Investment Fund -

Sub-Total (B)(2) - 5,55,89,574 31.55 55589574 34.01 

Total Public 
(B) Shareholding (B)= - 9,31,31,063 52.85 93131063 56.97 

(B)(1)+(B)(2) 

TOTAL (A)+(B) - 173417020 98.41 163470000 100 



NAVA BHARAT VENTURES LIMITED 

(C) 

C1 

C2 

Non Promoter -
Non Public 
Shares held by 
Custodians and 
against which 
DRs have been 
issued 
Employee Benefit 

Trust[Under SEBI 
(Share Based 
Employee Benefit) 
Regulations, 2014] 
Total Non Promoter 
-Non Public 
Shareholding (C)= 
(C)(1 )+(C)(2) 
GRAND TOTAL 
(A)+(B)+(C) 

Date: August 20, 2019 
Place: Hyderabad 

Nava Bharat Ventures Employee 
Welfare Trust through its Trustee -
Barclays Wealth Trustees India Pvt. 
Ltd. 

-

-

Continuation Sheet 

2800000 1.59 - -

2800000 1.59 - -

17,62,17,020 100 16,34,70,000 100 
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NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Annexure Ill 

No. of Shareholders pre and post reduction of share capital 

Category 
A) Promoter 

B) Public 
C) Non-Promoter Non-Public 

1 C1) Shares underlying DR's 

C2) Shares held by Employee Trust 

Total 

for Nava Bharat Ventures Limited 

Date: August 20, 2019 
Place: Hyderabad 

Pre 
17 

24991 

0 

1 

25009 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLC001549 

Post 
16 

24991 

0 

0 

25007 
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NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Annexure IX 

Brief details of the Promoter and Board of Directors of the Company 

List of Promoters of the Company 

Sr.No Name 
1 Mr. Devineni Ashok 
2 Mrs. Devineni Ramaa 
3 Mr. Ashwin Devineni 
4 Mr. Nikhil Devineni 
5 Mrs. Devineni Bhaktapriya 
6 Dr.Devineni Rajasekhar 

jointly with Mr. D. Ashok 
7 Mrs. Alluri Nilima 
8 Mr. Pinnamaneni Trivikrama Prasad 
9 Mr. Pinnamaneni Trivikrama Prasad (HUF) 
10 Mrs. Pinnamaneni Rajashree 
11 Nav Developers Limited 
12 A.N.Investments Private Limited 
13 S.R.T.Investments Private Limited 
14 A9 Homes Private Limited 
15 V9 Avenues Private Limited 
16 AV Dwellings Private Limited 
17 Nav Energy Private Limited {Holding Shares of the 

Company [NBVL] for the benefit of the Company 
{NBVL}) 

List of Board of Directors of the Company 

Sr.No Name 
1 Mr. D.Ashok 
2 Mr. P.Trivikrama Prasad 
3 Mr.Ashwin Devineni 
4 Mr. G.R.K.Prasad 
5 Mr. C.V.Durga Prasad 
6 Dr. D.Nageswara Rao 
7 Mr.Kode Durga Prasad 
8 Mr.GP Kundargi 
9 Mr.A.Indra Kumar 

for Nava Bharat Ventures Limited 

~ VSN Raju 

1 

~ ~ -

Company Secretary & 
Vice President 

Date: August 20, 2019 
Place: Hyderabad 

DIN 
00006903 
00006887 
00007540 
00006852 
00006670 
02009886 
07946821 
02256516 
00190168 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLC001549 

PAN 
ABVPD5737F 
ACGPD0277Q 
AFKPD8669R 
AMWPD4181F 
ACYPD2219G 

AAKPD7740C 

AAKPA8609F 
AENPP0497F 
AAGHP6929M 
AAOPP2417L 
AAACN7350B 
AABCA9109Q 
AACCS8358J 
AAECM5096P 
AAECM4722C 
AAECM4721B 

AABCN3524A 

PAN 
ABVPD5737F 
AENPP0497F 
AFKPD8669R 
ACAPG2272L 
AASPC7969C 
ACNPD2263M 
AAUPK5014A 
ACPPK5726N 
ABXPA9962D 
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NAVA BHARAT VENTURES liMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

"Undertaking by Company" 

I, on behalf of Nava Bharat Ventures Limited ('the Company'), here by 

undertake that pursuant to Scheme of Reduction of Capital, the Company shall 

not issue/reissue shares not covered under the draft scheme. There is no 

issue/reissue of shares as per the draft scheme filed with the Stock Exchanges. 

Further, I undertake that as on date of application seeking No objection letter for 

scheme of reduction of capital, there are no outstanding 

warrants/instruments/agreements which give right to any person to take the 

equity shares in the Company at any future date. 

for Nava Bharat Ventures Limited 

Date: August 19,2019 
Place: Hyderabad 

Tele~hone: (040) 23403501, 23403540, e Fax: (080) 66886121 
E-mail : nbvl@nbv.in Website : www.nbventures com ' 
Corporate Identity No.: L271 01TG1972PLC001549 . 



NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Date: August 22, 2019 

To 
The General Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers 
Dalal Street 
Mumbai - 400 001 

Total value of assets of Nava Bharat Ventures Employee Welfare Trust 
(NBVEWT) as at August 8, 2019 

s. Assets Amount in Percentage Remarks No. Rupees 
Considering 

Market Value of shares of Nava Bharat Rs.91.75 per 
1 Ventures Limited (NBVL) held by the Trust 25,69,00,000 share being 

the market 
price 

2 Bank Balance 51,40,415 
Total value of assets held by the Trust:- 26,20,40,415 100.00 

3 1 0% of the total value of the assets 2,62,04,041 10.00 

Accordingly, it may be noted that the value of the shares (Rs. 25,69,00,000) of NBVL 
held by of NBVEWT is more than 10% of the total value of the assets (Rs. 
2,62,04,041) of NBVEWT as mentioned above. 

for Nava Bharat Ventures Limited 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No.: L271 01TG1972PLC001549 

r?M ~1\ 
~'-Jv"sN Raju 

Company Secretary & 
Vice President 



NA VA BHARA T VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAV AN ROAD, HYDERABAD-500082, TELANGANA, INDIA 

NAVA BHARAT 

Date: August 22, 2019 

To 
The General Manager 
Department of Corporate Services 
SSE Limited 
P. J. Towers 
Dalal Street 
Mumbai - 400 001 

Sub: Payment processing fee to SEBI 
***** 

Please find the below details with regard to payment of processing fee to SEBI for the 
proposed Reduction of Share Capital 

Calculation of processing fee: 

Company's paid-up equity share capital post Reduction would be: Rs. 32,69,40,000 
(as per the draft scheme submitted) 

Processing fee = 0.1% of post paid-up capital 
= Rs. 32,69,40,000 * 0.1/100 
= Rs. 3,26,940 

Details of payment: 

RTGS date Name of the Bank & 
Branch 

UTRNo. 

August 22, 2019 State Bank of India, SB~R52019082200136763 

CCG 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

~M 
VSN Raju 'j 
Company Secretary 
& Vice President 

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121 
E-Mail : investorservices@nbv.in Website: www.nbventures.com 
Corporate Identity No.: L271 01TG1972PLC001549 

Amount in 
Rs. 

3,26,940 



NAVA BHARAT VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

The General Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers 
Dalal Street 
Mumbai- 400 001 
[Scrip code: "513023" I "NBVENTURE'1 

Date: 19.09.2019 

Sub: Clarification with regard to Scheme of Reduction of Capital 

Dear Sir I Madam, 

With reference to the captioned subject and in relation to the clarifications sought on 
cancellation of aggregated investment value of Rs.27 45.67 lakhs from General 
Reserves and paid-up capital, as described at point no.4.1 in the draft Scheme of 
reduction of capital under accounting treatment, we submit as under: 

Query no.1 

1. The aggregate investment value of Rs.27 45.67 lakhs represents: (i) An amount of 
Rs.206.34 lakhs in relation to investment in 9,947,020 equity shares of the 
Company held by Nav Energy Private Limited; and (ii) An amount of Rs.2,539.33 
lakhs in relation to investment in equity shares of the Company held by Nava 
Bharat Ventures Employee Welfare Trust (Trust). 

2. The aforesaid investment value of Rs.2,745.67 lakhs has been accounted as 
Treasury Shares and duly reduced from the balance of Other Equity in the 
financial statements of the Company as at and for the year ended 31 March 2019 
in accordance with the Companies (Indian Accounting Standards( Rules, 2015. 
Kindly refer note 14 to the audited financial statements of the Company vide page 
no 133 in our Annual Report 2018-19, which has been enclosed for your 
reference as Annexure 1). 

3. Further, owing to the aforesaid accounting treatment, upon the scheme coming 
into effect, the balance of investment value of Rs.2,490.73 lakhs after adjusting 
the face value of the equity shares proposed to be cancelled shall be adjusted 
against the General reserves of the Company. The reason for the said 
accounting treatment is for compliances with the provisions of the accounting 
principles generally accepted in India. 

Query no.2 

We submit herewith the revised undertaking (as Annexure 2) obtained from the 
Auditors, Walker Chandiok & Co. LLP regarding applicability of para 1 (A)(9)(a)&(b) 
as suggested. 

Telephone: (040) 23403501, 23403540, e Fax: (080) 668861 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLC001549 



NAVA BHARAT VENTURES LIMITED Continuation Sheet 

Query no.3 

The auditor certificate confirming compliance with accounting standard as placed 
before the Board is enclosed (as Annexure 3). 

Kindly take note of the above clarifications and do the needful at the earliest. 

Thanking you 

Yours faithfully 

VSN Raju 
Company Secreta 
Vice President 

Encl.: as above. 



to the Financial Statements- March 31, 2019 

(c) Details of shareholders holding more than 5% equity shares in the Company 

NAV Developers Limited 

M/s Wellington Management Company, LLP with its PAC 

IDFC Classic Equity Fund 

AN Investments Private Limited 

D Bhaktapriya 

1,60,93,517 

91,56,458 

9,007, 591 

92,88,074 

(All amounts in /akhs of~, except equity shares data) 

As at 31 March 2018 

Number Amount 

9.01% 1,58,40,362 8.87% 

5.13% 89,79,168 5.03% 

5.04% NA NA 

5.20% 89,35,000 5.00% 

5.49% 5.49% 

The details of equity shares held and percentage of holding as at 31 March 2018 have not been disclosed as the prescribed thresholds for 

disclosures had not been met. 

(d) Details of treasury shares held by the Company 

(i) The paid up share capital includes 9,947,020 (31 March 2018: 9,947,020) equity shares oH2/- each fully paid up, vested in a trustee 
(NAV Energy Private Limited) duly for the benefit of the Company, pursuant to an order of Hon'ble High Court of Andhra Pradesh dated 

30 December 1996 in respect of the Scheme of amalgamation of Nav Chrome Limited with the Company. These shares are to be sold 

with the net sale proceeds to be paid to the Company. Further, these shares are not considered for dividend and treated as treasury 

shares, thereby duly reduced from other equity. 

(ii) The paid up share capital includes 2,800,000 (31 March 2018: 2,800,000) equity shares of~2/- each fully paid up, held by Nava Bharat 
Employee Welfare Trust towards the General Employees Benefit Scheme (GEBS). Consequently, the said shares have been accounted 
for as a treasury stock as at 31 March 2019 and 31 March 2018, thereby adjusting the balance of other equity. 

(e) Aggregate number of bonus shares issued during five years immediately preceding the date of Balance Sheet: 

During the year ended 31 March 2017, the Company has issued 89,287,741 equity shares of ~2 each fully paid up by way of bonus 

shares in the ratio of one equity share for every one share held on the date of issue. 

Capital reserve 

Balance at the beginning and end of the year 

Capital redemption reserve 

Balance at the beginning and end of the year 

Securities premium 

Balance at the beginning and end of the year 

ntA:~~:u~:;~:~:; of the year 

Less: Adjustments• 

At the end of the year 

eneral reserve 

Balance at the beginning and end of the year 

Other reserves: 

Subsidies- Balance at the beginning and end of the year 

Surplus in Statement of Profit and loss 

At the beginning of the year 

Profit for the year 

At the end of the year 

60.20 

826.39 

26,214.22 

(2,745.67) 

(2,745.67) 

87,566.64 

33.60 

1,61,310.28 

16,618.89 

1,77,929.17 

As at 31 March 2018 

60.20 

826.39 

26,214.22 

(3,085.67) 

340.00 

(2,745.67) 

87,566.64 

33.60 

1,47,184.06 

16,155.79 

1,63,339.85 

Nava Bharat Ventures Limited 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
7th Floor, Block Ill, 
White House, Kundan Bagh, 
Begumpet, 
Hyderabad- 500 016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

Independent Auditor's Certificate on the applicability of conditions prescribed in para (I) (A) (9) 
(a) & (b) of Annexure I of SEBI Circular no. CFD/DIL3/CIR12017/21 dated March 10, 2017 issued 
by Securities and Exchange Board of India (SEBI) in relation to the Proposed Scheme of 
Reduction of Share Capital 

To 
The Board of Directors 
Nava Bharat Ventures Limited 
6-3-1109/1, Nava Bharat Chambers 
Raj Bhavan Road, Somajiguda 
Hyderabad - 500 082 

Ref: Amendment to our Independent Auditor's Certificate dated 8 August 2019. 

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019 
with Nava Bharat Ventures Limited. 

2. The management of the Company is in the process of filing a Proposed Scheme of Reduction of 
Capital of the Company ('the Proposed Scheme'), with the National Company Law tribunal and the 
Securities and Exchange Board of India (SEBI). In this regard, it is required to obtain a certificate 
from its statutory auditors on compliances with the conditions prescribed in para (I) (A) (9) (a) & (b) 
of Annexure I of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 ('the SEBI 
circular') issued by SEBI in relation to the aforesaid Proposed Scheme of Reduction of Share 
Capital. 

Management's Responsibility 

3. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001,1ndia 



Walker Chandiok ~Co LLP 

4. The management is also responsible for ensuring that the Company complies with the requirement 
of SEBI Circular no. CFDIDIL31CIRI2017121 dated March 10, 2017 and other rules and regulations 
framed by SEBI and the Act with respect to the proposed reduction of share capital of the Company 
and furnishing the requisite information to the SEBI and the National Company Law Tribunal 
(NCLT). 

Auditor's Responsibility 

5. Pursuant to the requirement of the SEBI circular, it is our responsibility to provide reasonable 
assurance in the form of an opinion, on the basis of the verification of the Proposed Scheme, in 
relation to compliances with the provisions of para (I) (A) (9) (a) & (b) of the SEBI Circular and 
accordingly as to whether: 

a) The Proposed Scheme envisages any issue of additional shares by the Company to Promoter 
I Promoter Group, Related Parties of Promoter I Promoter Group, Associates of Promoter I 
Promoter Group, Subsidiaryl(s) of Promoter I Promoter Group. 

b) The Proposed Scheme involves any other entity involving Promoter I Promoter Group, 
Related Parties of Promoter I Promoter Group, Associates of Promoter I Promoter Group, 
Subsidiaryl(s) of Promoter I Promoter Group. 

c) The Proposed Scheme involves any acquisition or merger, either directly or indirectly of the 
equity shares of the subsidiary from any of the shareholders of the subsidiary who may be 
Promoter I Promoter Group, Related Parties of Promoter I Promoter Group, Associates of 
Promoter I Promoter Group, Subsidiaryl(s) of Promoter I Promoter Group of the Company. 

d) The Proposed Scheme involves merger of an unlisted entity which results in reduction in the 
voting share of pre-scheme public shareholders of the Company. 

e) The Proposed Scheme involves transfer of whole or substantially the whole of the undertaking 
of the Company. 

6. We conducted our examination in accordance with the Guidance Note on Reports and Certificates 
for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants of India ('ICAI'). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the I CAl. 

7. We have complied with the relevant applicable requirements of the Standard of Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

Opinion 

8. Based on our examination of the Proposed Scheme as above, evidences obtained, and the 
information and explanations along with the representations provided by the Management, in our 
opinion the particulars contained in para (I) (A) (9) (a) & (b) of the SEBI circular are not applicable 
to the Company as: 

a) The Proposed Scheme does not envisage any issue of additional shares by the Company to 
Promoter I Promoter Group, Related Parties of Promoter I Promoter Group, Associates of 
Promoter I Promoter Group, Subsidiaryl(s) of Promoter I Promoter Group. 

b) The Proposed Scheme does not involve any other entity involving Promoter I Promoter Group, 
Related Parties of Promoter I Promoter Group, Associates of Promoter I Promoter Group, 
Subsidiaryl(s) of Promoter I Promoter Group. 

The Proposed Scheme does not involve any acquisition or merger, either directly or indirectly 
of the equity shares of the subsidiary from any of the shareholders of the subsidiary who may 
be Promoter I Promoter Group, Related Parties of Promoter I Promoter Group, Associates of 
Promoter I Promoter Group, Subsidiaryl(s) of Promoter I Promoter Group of the Company. 



Walker Chandiok &..Co LLP 

d) The Proposed Scheme does not involve merger of an unlisted entity which results in reduction 
in the voting share of pre-scheme public shareholders of the Company. 

e) The Proposed Scheme does not involve transfer of whole or substantially the whole of the 
undertaking of the Company. 

Restriction on distribution or use 

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the SEBI circular. Our obligations in respect of this certificate are entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as 
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the 
course of or in connection with the services that are the subject of this certificate, will extend any 
duty of care we may have in our capacity as auditors of the Company. 

10. The certificate is addressed to and provided to the Board of Directors of the Company solely for 
the purpose of compliance with the SEBI circular which requires it to submit the certificate with the 
accompanying Proposed Scheme to the SEBI, and should not be used, referred to or distributed 
for any other purpose or to any other party without our prior written consent. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose or to any other person 
to whom this certificate is shown or into whose hands it may come without our prior consent in 
writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

S 
~K .J·. 

anJay umar am 
Partner 
Membership No.: 207660 
U Dl N: 19207660AAAACY8294 

Place: Hyderabad 
Date: 19 September 2019 



ANNEXURE-

Wdlk<n Cli<mdiok g, to LLP 
lth Floor, O!uck Ill, While I louse 
1\undan llilgh, Bt>gumpct 
llyderauad ~\00016 
India 

T 1914066308200 
F +91 40 6G30 8230 

Independent Auditor's Certificate on the Proposed Accounting treatment specified in the Draft 
Scheme of Reduction of Share Capital, in compliance with Rule 2 of the National Company Law 
Tribunal (Procedure for reduction of share capital of Company) Rules 2016 and para 5 of Annexure 
I of SEBI Circular no. CFD/DIL3/CIRJ2017/21 dated March 10, 2017 issued by Securities and 
Exchange Board of India (SEBI) 

To 
The Board of Directors 
Nava Bharat Ventures Limited 
6-3-1109/1 
Nava Bharat Chambers 
Raj Bhavan Road 
Somajiguda, Hyderabad 
India- 500 082 

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019 
with Nava Bharat Ventures Limited ("the Company"). 

2. The management of the Company has prepared the accompanying Draft Scheme of Reduction of 
Capital of the Company, of which, Clause 4 specifies the proposed accounting treatment, as approved 
by the Board of Directors in its meeting held on 8 August 2019, in terms of the provisions of section 
66 of the Companies Act, 2013 ('the Act'). the National Company Law Tribunal (Procedure for 
reduction of share capital of Company) Rules, 2016 ('the NCL T Rules') and SEBI Circular no. 
CFD/DIL3/CIR/2017/21 dated March 10, 2017 ('the SEBI circular') issued by Securities and Exchange 
Board of India (SEBI) with reference to its compliance with applicable accounting standards as 
specified in Section 133 of the Act, read with relevant rules issued thereunder (the 'applicable 
accounting standards') and otller generally accepted accounting principles in India. We have initialed 
Jhe draft scheme for identification purposes only. 

Chartered Accountants 

Offices In Bengafuru, Chandigarh, Ct.ermai, Gurugram, llyden~bad, Kor.l!i, Kolkalo, Mumbal, New Oellll, No:do and PlmC 

Walker Chandiok & Co LlP is tcgi~lered with limited liability 
with idctilJfication number AAC·2085 an<.! its tegistered 
ufftce at t.-41 ConnaugM Circus, New Oelh!, llOOOl.lndia 



M<lttancmont'!; F<espon~>i bi liiy 

:i. The responsibility for the preparation of the t:Jrafl Schen1e1 and its con1pliance vvith the relevant lavvs 
and regulations, including the applicable accounting standards and other generally accepted 
accountinu principles in India, is that of the management of the Company. This responsibility includes 
the design. implementation and maintenance of internal control relevant to the preparation of the Draft 
Scheme and applying an appropriate basis of preparation; and makin£1 estimates that are reasonable 
in the circumstances. 

4. The management is also responsible fo1· ensuring that the Cornpany complies with the requirement of 
SEBI, the Act and the Rules framed thereunder with respect to the proposed reduction of share capital 
of the Company and furnishing the requisite information to the NCLT and Bombay Stocl< 
Exchange/National Stocl< Exchange ("the Stock Exchanges"). 

Auditor's Responsibility 

5 Pursuant to the requirement of Rule 2 of the NCLT Rules and para 5 of Annexure I of the SEBI circular, 
it is our responsibility to provide reasonable assurance in the form of an opinion as to whether the 
proposed accounting treatment specified in the Draft Scheme is in compliance with the applicable 
accounting standards and other generally accepted accounting principles in India. 

6. We conducted our examination in accordance with the Guidance Note on Reports and Certificates for 
Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of Chartered 
Accountants of India ('I CAl'). The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the I CAl. 

7. We have complied with the relevant applicable requirements of the Standard of Quality Control (SOC) 
1. Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. issued by the !CAl. 

Opinion 

8. Based on our examination as above, evidences obtained, and the information and explanations along 
with the representations provided by the Management, in our opinion, the proposed accounting 
treatment in the books of the Company relating to reduction of share capital of the Company as set 
out in Clause 4 of the Draft Scheme is outside the purview of the applicable accounting standards 
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 
In the absence of specific guidance for accounting of transactions relating to reduction of share capital, 
the accounting treatment under Clause 4 of the Draft Scheme is construed to be in conformity with 
other generally accepted accounting principles in India. 

Restriction on distribution or use 

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Rule 2 of the NCL T Rules and para 5 of Annexure I of the SEBI Rules. Our 
obligations in respect of this certificate are entirely separate from, and our responsibility and liability is 
in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing 
in this certificate, nor anything said or done in the course of or in connection with the services that are 
the subject of this certificate, will extend any duty of care we may have in our capacity as auditors of 
the Company. 

® 



10. The certificate hJ addressed lo and provided to the Board of Di1·ectors of the Cornpany solely for the 
purpose of compliancEl with Hule 2 of the NCL T l~ules and para [) of Annexure I of lhe SEBI circular 
which requires it to submit the certificate with the accompanying Draft Scheme to the NCLT and the 
Stock Exchanges, and should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consenL Accordingly, we do not accept or assume any liability or 
any duty of care for any othm purpose or to any other person to whom this certificate is shown or into 
whose hands it may come without our prior consent in writin9. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Finn's Registration No.: 001076N/N500013 

Sanjay Ku 
Partner 

j 

Membership No.: 207660 
UDIN: 19207660AAAABW9107 

Place: Hyderabad 
Date: 9 August 2019 



NAVA BHARAT VENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

Date: 19.09.2019 
The General Manager 
Department of Corporate Services 
BSE Limited 
P. J. Towers 
Dalal Street 
Mumbai- 400 001 
[Scrip code: "513023" I "NBVENTURE'1 

Sub: Clarification with regard to Scheme of Reduction of Capital 

Dear Sir I Madam, 

With reference to the captioned subject and in relation to the clarifications sought on 
cancellation of aggregated investment value of Rs.2,745.67 lakhs from General 
Reserves and paid-up capital, as described at point no.4.1 in the draft Scheme of 
reduction of capital under accounting treatment, we submit as under: 

s. Particulars 
No. 
A Investment value in Nav Energy Pvt. Ltd. 
B Investment value in Nava Bharat Ventures Employees 

Welfare Trust. 
Total investment value .in Treasury shares under the Head Other 
Equity 

Break-up of the aforesaid investments in Treasury Shares. 

A). NAV ENERGY PRIVATE LIMITED 

S. Particulars 
No. 
1 99,47,020 shares of Rs.2/- each amounting to 198,94,040/­

held by Nav Energy Pvt Ltd shall be cancelled from the paid­
up equity capital 

2 Balance amount of Rs.7.40 lakhs represents expenditure 
incurred on aforesaid shares accounted in compliance with 
The Companies (Indian Accounting Standards) Rules, 2015, 
as investment in Treasury shares shall be cancelled from the 
General Reserves. 

Total investment value in Nav Energy Pvt Ltd 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No.: L271 01TG1972PLC001 549 

Amount in { 
lakhs 

206.34 
2,539.33 

2,745.67 

Amount in { 
lakhs 

198.94 

7.40 

206.34 



NAVA BHARAT VENTlJRES LIMITED Continuation Sheet 

B). NAVA BHARAT VENTURES EMPLOYEES WELFARE TRUST 

s. Particulars Amount in~ 
No. lakhs 

1 28,00,000 shares of Rs.2/- each amounting to 56,00,000/- 56.00 
held by Nava Bharat Ventures Employees Welfare Trust shall 
be cancelled from the paid-up equity capital 

2 Balance amount of Rs.2483.33 lakhs represents amount 2,483.33 
disbursed and outstanding toward acquisition of aforesaid 
shares accounted The Companies (Indian Accounting 
Standards) Rules, 2015, as investment in Treasury shares 
shall be cancelled from the General Reserves. 

Investment value in Nava Bharat Ventures Employees 2,539.33 
Welfare Trust 

Kindly take note of the above clarifications and do the needful at the earliest. 

Thanking you 

Yours faithfully 

VSN Raju 
Company Secre ary 
Vice President 



~t:JNEXURE-[~ 

NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH 
CIRCULATION BY THE AUDIT COMMITTEE OF THE COMPANY ON AUGUST 
29,2019 

Scheme of Reduction of Share Capital and allied matters: 

"RESOLVED THAT further to the resolution passed in the Audit Committee meeting 
held on August 8, 2019 in connection with draft scheme of reduction of share capital 
and allied matters, the consent of the Audit Committee be and is hereby accorded to 
consider and take note of the fairness opinion dated August 28, 2019 issued by the 
SEBI registered Merchant Banker, Karvy Investor Services Limited, on the Valuation 
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer 
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019 
as per Para 1 (A) (5) of Annexure I of SEBI Circular No. CFD/DIL3/CIR/2017/21 
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance 
with the requirements of above said Circular including amendments thereto." 

"RESOLVED FURTHER THAT the above referred fairness opinion and Auditors' 
Certificate be and are recommended for the consideration of the Board of directors." 

for Nava Bharat Ventures Limited 

Date: August 29, 2019 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website : www.nbventures.com 
Corporate Identity No.: L271 01TG1972PLC001549 



ANNEXURE- (_o._) 

NAVA BHARATVENTURES LIMITED 
NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD- 500 082, TELANGANA, INDIA 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH 
CIRCULATION BY THE BOARD OF DIRECTORS OF THE COMPANY ON 
AUGUST 29, 2019 

Scheme of Reduction of Share Capital and allied matters: 

"RESOLVED THAT further to the resolution passed in the Board meeting held on 
August 8, 2019 in connection with draft scheme of reduction of share capital and 
allied matters, the consent of the Board of directors, pursuant to the 
recommendations of the Audit Committee, be and is hereby accorded to consider 
and take note of the fairness opinion dated August 28, 2019 issued by the SEBI 
registered Merchant Banker, Karvy Investor Services Limited, on the Valuation 
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer 
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019 
as per Para 1 (A) (5) of Annexure I of SEBI Circular No. CFD/DIL3/CIR/2017/21 
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance 
with the requirements above said Circular including amendments thereto." 

for Nava Bharat Ventures Limited 

Date: August 29, 2019 

Telephone: (040) 23403501, 23403540, e Fax: (080) 66886121, 
E-mail : nbvl@nbv.in Website: www.nbventures.com 
Corporate Identity No. : L271 01 TG1972PLC001 549 

~~ VSN Raju 
any Secretary & 

Vice President 



The Board of Dircrtors 
i\:11':1 Bharat Vcnt•u·cs Limitrd. 
6--l-1109/l, \ava Bhan1t Chamuc.-s, 
Raj Bhavan Road, 
ll~·dt•rahad - 500082 
Tclangana. 

ANNEXURE- (_e) 

I< y 

Sub: Fairness opinion on the valuation <:arTicd out by :VIr. V (it\ N< ,.'\IJilARA RAO '\. Rct-:istcrcd Valuer 

For the pmpuwd capital rcdut·lion fur '\au1 Bharat \ enturt'\ Limih•d untie•· Seftion (,(, re:HI with rdevant 

pn"·ision' oftlw ( ompanj,., ,\cl, 2013 

\\\, n.:(L·r to the L~nra~H·n1.:nl lt..·Hcr i.Lilt'l.i 7', \ u:;u'-L ]0 I\) \\ ith K:tn ~ Ill\ t.':--.tdr Sen icl'~ I irnlh..·d t ht•rcin,tlll'r re!l'!T(·~_i 

(P ;r' "hY'>I 'i. 1\hcn·in '\;)\;! llh;~r.lt v,,Jlur-:s l.imitcd h>ts rcq<Jcilnl us'" J'!i>l:<k Lrit'lll'" opittitll1 ()i\ i!lc ~:lltJation 

pt'<•c-.:;..o hcing. c:trrkJ mil b~ \lr. \ (j.\:',( i:\ll!L\1{•\ 1\r\0 f\. I{Ct!btcrl'd Valu,•r lr1t determinll1!' the pric·~ pc1 •har,· 
tll l><: paid'" the pulllk sliard!OlJers 011 till' proposed capitall\'dtll'ti,m l;lr 'qq llh:rr:n Venturt'' Li!llitnl t":\H\ L"; 

I. B\CKGROUi\D OFTIJE (0\ll'A:"'Y 

N:na Bhantl \'cntu1·c,; Limit<·d ('':\B\'1.·· f "( ·umpauy") 

I I llw ('nmp;lny is eng.:~g,·d in till' ht,,;n,·", d{ j)(l\\CJ' p.:ncratiun ;uld ()K.\1 -.n\in·,_ krro ;ill<'''· m;nmg. dL!•·i· 

hu~im:y, and hcaliil t':trc sen k'''· !Ill' ( 'ompan~ ;, in bll';itwss liH· j(,.,r Jc·c:des ;nd <>iJ<T<Ik.-. in di(krc:n 

!_.rc<i)-:r:tphi,·s spannin~ <I<Til\\ lmli:t. \duth-t\t\1 ,\si:l an • .! :\fl'ic':L 

I._ ~a\~l Bh;1L1! Vt·nturl'S I inlik·t.L i·, ~t ;1~ihii~,..· lin1it~.-·\.i t.'~i!Hpan~, lnctlq•urdh.'d tllhk-r the fd\\ \ ~l!' !ndi.t ha\ ini2 il\ 

'"~:iq,·r,·d t>l.li,·,· .11 (,.·<-l!<t'.J !. '..:1<:1 l'lur:~t ( 'h:nnh,·r'.. R;;j 1\h:ll:lll J{v:td. I hJ<:rahad .. 'lli! OK2. f,·i;u:).'dll.i. 

t,:h~p!Htnt:: 91 .4!} 2.-:..p,>_,~(jl_ ,i!hl l ,l\ -\JI ~0 .:.Lill:)Of.1. OKO (l(lXX (~121 lilt• CJ:--< u( the cofnp,!n~ <:-. 

! :'710IItfi\J721'!..< ·noJ:'.PJ llh- ( Pl1lp,m;. \\a'l ~H·igin;d!~ ilh.·orporatcd ~t:-. --~a\;t l~har.Jt l·t'lTP -'\Ho;~ .. I in1i1t·d·· 

ulhkr thL' pr~_l\ \....,ltllh t1!' \ 'nn1r~~tnic:--:. ·\1..'L ! "J~·<) l.)n '-.u\ ~..·n1hl'r (P. l 972. I unhvr. the lLJI!ll. .. ' of r1c ( dl11pan_~ \\a:-, 

,;il,lngl'd h1 ··0-:.r\ d lllJJLtl \·clttUr;.::-.! Hllih.:d« 'id~o.· ~..·erti!ll·<lll' oi ,:h~tng~.-· ~'l nanh.' <.hncd Jul: 07. 200<) i"-\tl1.\.l 

b1 1{-:g.i;..trar ul ( llllljl:tllit••;_ \ihlhr:t l'r.ick'.;h. I hdcr:~h:1d I ill' I quil.\ ShMc'' <>i I he Cum!'""' nrc !i',lc'd '"' 
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lhL' price !(Jr proposl'J l'apilal redut:tinn, 

Karvy Investor Services Limited 
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iJJ<..JU~!r; j'l'r!~H'I)LiJh'l' ,llh! ~..:t'ill'r~ti h.l'~:)ll.,':·>·, :Phi ~._.:~._:d!1\)111il...' \.Yd1ditiPJ1:-.. !)l~tn: \!( \\hi~·h dl\..' hl·.~n!ld !hl' \ .. .'\)!1trni ni 

thL· ._ .. t\fnpani~..~"~ ~Hh.i t~n; de\ i,uiun ll1ll!'l dY-.unlp!i~)n"' 11Ll .. \ !t\Jd ln \it~nillt:~uH di!ll'!':..'ncc in the l.~i!O~Hion. 

) .. ~ l\ ~~ cruci~d tu appiy J L1ir dlhl r\..",hElll~lhk rncthodolo~) or ~t \,_·omhin~:ti~l!l nl \~lfiiJLc-: !lh~tlh}J:). in ~)w.:h .1 1nannl·r 
that ihl' tina! Olllc'OIIll" j, CtO'i<:r I\J lh,· cnl:linl\ and <ICCllUI1l\ l(>r inhl•rc'lll ltmit:tliollS o!' l\lc'h <lf tilt' lllc'lh<ldC. 

individuall: but on I: appmpriak methods 'imultancousl:. h) appi) ing an :tppr<>priall: wcightagc l<• ;.udi 
Ill<'! hods. 

,~ .. i We han: ohscnnl that tlh· \alun ha, applinl \Vcighted A\craf).<' of !\brkc·t Value. Prolit Farning Capa<:it; Value 
and Book \aluc·. These appn,:t..:hc·, being .tpplicd simultclll\.'PUSI). "ill IYll>rc lihc:!; than nuL protccl the 'aluc 
dell'rmined fn•m any ch~111ges in aS\tllllplions 111:1<k \I hich an~ t'\lt:rnal f~tc'!tli'S and arc bt~Ynnd the cnntroi of the 
,'ompan~. It is ~tlsn ,,bserved that .;uch a e<Hnhination apprnaeh is preferred b~ moq dfth.: Valucr'i 1\,r arri,ing ;ll 
th(: l~1ir and rc:~:,onabk prkv. 

(,, VALl A TIOi\ REPORT 

\:H\'1 h:l\\~ aj•ptlintc,l \I\. \' ( i:mga,llt:tr:! Ibn\!. Rc•gistcn:d \'alucr t<\ reet>mmcnd ;l \aluc per share for tit<: 

purpose ,,f 1\l:dtit'tion ot' -;lure l ·:q•ii:tl ol· \. H \'I 

"In om ;•pi11io:: ltlilhc· puf'ih>'>t' cd l'"''i'"''~d rcdut'lion oi ·;li:tr,· ,·:q,il:!l_ the l.tir \ :d11t: ,,(I{ c. i ;qJ,.I - pt>r <'ilc'h ''' 
1..'\.jllit~\ ~h~trc uf \}·-..,, ~'d\.J l~h,l!d.l \ l·lltUIC~ l,ill!iled h CO!l~idt'!l'd tn be aprH'ttpr!~tlc·-

7 OPI:\10:\ 

\Iii the hasi:-. of' tilt· 'aluatio11 rc'Jlllr\ :tlld c·onsidc·rinl! tilt: Scope· :md l.imil:Hioth tm·rHinm:d in llli\ rc'i)<H"L ,,,. MC 

ollilt' opini,)fltiw! the \itlu,· JK'!' cqui!l -;h~trc arrill·d h_1 ~vir \' (i:\\;(i;\1)11:\R.\ 1\:\0\:. Rt'J!.is!ncd \:tlucT is 
lair t« the I ·q11it' Slwrl'lh,kkr' "I \.l~VL. 

P. Balntj 
-\s~i··daut (;t•ru.'nil .\Ltnagt•t· 



Walker Chandiok &_Co LLP 

To, 
The Board of Directors 
Nava Bharat Ventures Limited 
6-3-1109/1, Nava Bharat Chambers 
Raj Bhavan Road, Somajiguda 
Hyderabad- 500 082 

Walker Chandiok & Co LLP 
7th Floor, Block Ill, White House 
Kundan Bagh, Begumpet 
Hyderabad 500016 
India 

T +91 40 6630 8200 
F +91 40 6630 8230 

\Xle, the statutory auditors ofNava Bharat Ventures Limited (hereinafter referred to as "the Company"), have 
examined the proposed accounting treatment specified in clause 4 of the Draft Scheme of Reduction of 
Capital of the Company ('the Draft Scheme') in terms of the provisions of section 66 of the Companies Act, 
2013 ('the Act') with reference to its compliance with the applicable Accounting Standards notified under 
the Companies Act, 2013 and Other Generally Accepted Accounting Principles. 

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and 
Regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of 
the Companies involved. Our responsibility is only to examine and report whether the accounting treatment 
specified in clause 4 of the Draft Scheme complies with the applicable Accounting Standards and Other 
Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done 
in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of 
care that we may have in our capacity of the statutory auditors of any financial statements of the Company. 
\v'e carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for 
Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants ofindia. 

Based on our examination and according to the information and explanations given to us, we confirm that 
the accounting treatment contained in the aforesaid scheme is outside the pmview of the applicable 

/·:·::'.:,·,~;,/:·:<.accounting standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued 
;}~.~~.~;':~~::~!·.;<thereunder and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars 
1~:'f( "v#~ped there under. In the absence of specific guidance for accounting of transactions relating to reduction 
:.~~~ ~J~~jshare capital, the accounting treatment under Clause 4 of the Draft Scheme is construed to be in 
\ * \... J ·zfJ1hforrmty wlth other generally accepted accountmg pnnoples 1n Ind1a. 
v:;;;:'Ji1';::~·"" ~- y . 
'·,~9l~~~::;_;;}' 

- ..... 1:113"rtered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to 
the Bombay Stock Exchange/National Stock Exchange ("the Stock Exchanges"). Tllis Certificate should 
not be used for any other purpose without our prior written consent. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/NS00013 

~ 
Sanjay Kumar Jain 
Partner 
Membership No.: 207660 

UDIN No.: 19207660AAAACJ3212 

Place: Hyderabad 
Date: 20 August 2019 
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