NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA| BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

ANNEXURE - F

To,

Manager - Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Dear Sir,

Sub: Ap\plication under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed scheme of Reduction of Capital.

In connection with the above application, we hereby confirm that:

1. The proposed scheme of reduction of capital to be presented to Tribunal does not in
any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the
Securities Contracts (Regulation) Act, 1956, Securities Contracts (Regulation) Rules,
1957, RBI Act, the Depositories Act, 2018, the Companies Act, 1956 / Companies
Act, 2013, the rules, Regulations and guidelines made under these Acts, the
provisions as explained in Regulation 11 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 and the requirements of SEBI circulars
and Stock Exchanges.

2. The draft scheme of reduction of capital together with ali documents mentioned in
SEBI circular has been disseminated on company’s website as per the link given
hereunder:

http://nbventures.com/reduction of sharecapital.htm

(e

The company shall disclose the observation letter of the stock exchange on its
website within 24 hours of receiving the same.

4. The company shall obtain shareholders’ approval by way of special resolution passed
through postal ballot including e-voting as mentioned in clause__, page no.__ of the
draft scheme (if applicable). Not applicable.

Further, the company shall proceed with the draft scheme only if the votes cast by the
public shareholders in favor of the proposal is more than the number of votes cast by
public shareholders against it. - Not applicable.

5. In case of Unlisted company/ies being involved in the Scheme of Arrangement: Not
applicable.

a. The Company shall include the applicable information pertaining to the unlisted
entity/ies involved in the scheme in the format specified for abridged prospectus,
certified by a SEBI Registered Merchant Banker, as provided in Part E of
Schedule VI of SEBI (ICDR) Regulations, 2018 in the explanatory statement or
notice or proposal accompanying resolution to be passed sent to the shareholders
while seeking approval of the scheme and the same shall be submitted to Stock
Exchanges.

Telephone : (040) 23403501, 23403540, e Fax . (080) 66886121,
E-mail . nbvl@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549
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b. The percentage of shareholding of pre-scheme public shareholders of the listed
entity and the Qualified Institutional Buyers (QIBs) of the unlisted entity, in the post
scheme shareholding pattern of the “merged” company on a fully diluted basis
shall not be less than 25%.

6. The documents filed by the Company with the Exchange are same/ similar/ identical in
all respect, which have been filed by the Company with Registrar of
Companies/SEBI/Reserve Bank of India, wherever applicable.

7. There will be no alteration in the Share Capital of the unlisted transferor company
from the one given in the draft scheme of amalgamation/ arrangement. Not
applicable.

8. The draft scheme is in compliance with all applicable SEBI circulars as amended
from time totime and SEBI (LODR) Regulations, 2015.

for Nava Bharat Ventures Limited

| Company Secretary &
Vice President
Date: August 22, 2019
Place: Hyderabad
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Date: 22.08.2019

To,

Manager - Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’. C-1, Block G

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Sub: Requirements for in principle approval to Scheme of Reduction of Capital
of Nava Bharat Ventures Limited under Section 66 of the Companies Act, 2013.

Dear Sir/Madam,

With reference to your letter dated 19.08.2019 on the captioned subject seeking
clarifications, we hereby submit our detailed replies to point numbers 2,6,7,8 and 9
as under:

For point nos.2 and 7:

The Board of Directors of the Company approved the draft Scheme of reduction of
capital and a copy of the Board resolution is enclosed herewith.

The Audit Committee and the Board has to consider the draft Scheme of reduction of
capital and valuation report of the Registered Valuer as per the SEBI Circular
CFD/DIL3/CIR/2017/21 dated March, 10 2017, however Audit Committee and the
Board also considered the draft documents i.e, fairness opinion and auditor
certificate along with other documents, as a matter of record and we confirm that the
said drafts are full, final and complete in all respects.

For point no.6:

Merchant Banker has considered two approaches (i) Net Asset Value method and (ii)
Average Buyback price considered during the Buyback period. In addition to the
NAV method considered by the Registered Valuer, KARVY has also considered
Average Buyback price for arriving at the fair value.

For point no.8:

The format referred is applicable only in the case of merger to determine the
exchange ratio. Since, the purpose of the valuation is in respect of reduction of share
capital of Nava Bharat Ventures Limited the same is not applicable.

The valuation exercise is carried out to determine the valuation of equity shares of
Nava Bharat Ventures Limited only. The valuation is carried out under appropriate
methods determined under cost approach, Income Approach and Market Approach.
Valuation summary of these methods along with relative weights and fair value
workings are presented at page No.9 of the Valuation Report enclosed.

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail : nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549
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For point no.9:

Nava Bharat Ventures Limited approved the Buyback of shares on May 29, 2019.
The Buyback was commenced on June 10, 2019 and closed on August 08, 2019.
Company bought back 23,58,462 shares. Company has already applied to NSE for
updating the post buy-back paid-up capital of 17,62,17,020 shares in the data base
maintained by NSE, which is under consideration by your good office.

The details of number of shares pre and post buy-back are provided

hereunder:
Particulars No of shares of Rs. 2 each
Pre buy back Post buy back

Authorized share capital 25,00,00,000 25,00,00,000
Issued and subscribed share capital 17,88,26,957 17,64,68,495
Less: Forfeited shares 2,51,475 2,51,475
Paid-up share capital 17,85,75,482 17,62,17,020
Notes:

1. As on the date of approval of the Scheme of reduction of capital the paid-up shares of
the Company was 17,62,17,020 shares i.e., post buy-back of shares.

2. The forfeiture of shares belonged to the year 2002 and was due to non-receipt of call
money.

Please take note of the above and do the needful.
Thanking you
Yours faithfully

for Nava Bharat Vent imited

VSN Raj
Company Secretz
Vice President
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
Tth Floor, Block Iff, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor’s Certificate on the Statement of Computation of Net Worth as on 30
June 2019 after considering the effects of reduction of share capital in accordance with the
Proposed Scheme of Reduction of Capital (‘the Proposed Scheme’)

To

The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1

Nava Bharat Chambers

Raj Bhavan Road
Somajiguda, Hyderabad

India ~ 500 082

1. This certificate is issued in accordance with the terms of our engagement letter dated 31 July 2019
with Nava Bharat Ventures Limited (hereinafter ‘the Company’).

2. The Management of the Company has prepared the accompanying statement of computation of
Net Worth as at 30 June 2019 after considering the effects of reduction of share capital in
accordance with the Proposed Scheme of reduction of share capital of the Company (‘the
Statement’), for submission with the National Stock Exchange of India Limited (NSE)/ Bombay
Stock Exchange Limited (BSE) (together referred to as the ‘Stock Exchanges’) in connection with
the Proposed Scheme. Net-worth for the purpose of this statement is as defined under section
2(57) of the Companies Act, 2013. This statement has been initialed by us for identification
purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is solely the responsibility of the management of
the Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate

basis of preparation; and making estimates that are reasonable in the circumstances.

o Walker Chandiok & Co LLP is registered with limited liability
ed Accountants with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Dethi, 110001, india

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Murnbai, New Dethi, Noida and Pune



Walker Chandiok & Co LLP

Auditor’s Responsibility

5. Pursuant to the requirements of the Stock Exchanges, it is our responsibility to provide reasonable
assurance in the form of an opinion as to whether the amounts in the statement that form part of
the Net Worth computation have been accurately extracted from the unaudited financial
information and underlying books and records of the Company for the period ended 30 June 2019
and whether the adjustments to net worth is in accordance with the Proposed Scheme and the
computation thereof is arithmetically accurate.

6. We conducted our examination, of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by the [CAl. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by ICA.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements issued by ICAI.

Opinion

8. Based on our examination, as above, evidences obtained, and the information and
explanations, along with the representations provided by the Management, we are of the opinion
that:

(i) the amounts that form part of the net worth computation as on 30 June 2019, as set out in
the Statement, have been accurately extracted from the unaudited financial information and
underlying books and records of the Company for the period ended 30 June 2019; and

(iiy adjustments to the net worth is in accordance with the Proposed Scheme of reduction of
share capital of the Company and that the computation thereof is arithmetically accurate.

Restriction on distribution or use

9. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Stock Exchanges. Qur obligations in respect of this
certificate are entirely separate from, and our responsibility and liability is in no way changed by,
any other role we may have or may have had as auditors of the Company or otherwise. Nothing
in this certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care we may have in our capacity as
auditors of the Company.

10. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Stock Exchanges which requires it to
submit the certificate with the accompanying Statement to the Stock Exchanges, and should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it may come
without our prior consent in writing.

For Walker Chandiok & Co LLP

Sanjay Kdmar Jain
Partner
Membership No.: 207660

UDIN No.: 19207660AAAACIBB73

“:‘\\ >\‘\wf/ﬁ: er (
Place: Hyderabad \\i\f’“&ae Y
Date: 20 August 2019 e
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- NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

NAVA BHARAT

Statement of Net Worth as at 30 June 2019

(i) Net-worth:

Amount (in lakhs of )
refernote
Equity share capital ‘ 3,556.10 (254.94) 3,301.16
Add:
Surplus in the Statement of Profit and Loss 178,473.89 - 178,473.89
Securities Premium 25,425.10 - 25,425.10
General Reserve 87,566.64 (2,490.73) 85,075.91
Other Comprehensive Income 290.64 - 290.64
Total Net Worth 295,312.37 2,745.67 292,566.70

Note 1: In accordance with clause 4 of the proposed scheme, upon the scheme becoming effective, investment
aggregating to ¥2,745.67 lakhs, in the Company's equity shares currently held by Nava Bharat Ventures
Employee Welfare Trust and Nav Energy Private Limited respectively, and accounted as "Treasury Shares”,
shall be cancelled with the corresponding adjustments as mentioned in the table above.

For Nava Bharat Ventures Limited

Authorized Signatory

Place: Hyderabad
Date: 20 August 2019

identification

Only

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
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Watker Chandiok & Co LLP
7th Floor, Block lll, White House
Kundan Bagh, Begumpet
Hyderabad 500016

India

T +91 40 6630 8200
F +91 40 6630 8230

To,

‘The Board of Directors

Nava Bharat Ventures Limited
6-3-1109/1, Nava Bharat Chambers
Raj Bhavan Road, Somajiguda
Hyderabad — 500 082

We, the statutory auditors of Nava Bharat Ventures Limited (hereinafter referred to as “the Company”), have
examined the proposed accounting treatment specified in clause 4 of the Draft Scheme of Reduction of
Capital of the Company (‘the Draft Scheme’) in terms of the provisions of section 66 of the Companies Act,
2013 (‘the Act’) with reference to its compliance with the applicable Accounting Standards notified under
the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and
Regulations, including the applicable Accounting Standards as aforesaid, 1s that of the Board of Directors of
the Companies involved. Our responsibility is only to examine and report whether the accounting treatment
specified in clause 4 of the Draft Scheme complies with the applicable Accounting Standards and Other
Generally Accepted Accouating Principles. Nothing contained 1n this Certificate, nor anything said or done
in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of
care that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the informaton and explanations given to us, we confirm that
the accounting treatment contained in the aforesaid scheme is outside the purview of the applicable
- accounting standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued

o4 wthereunder and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars
sued there under. In the absence of specific guidance for accounting of transactions relating to reduction

Walker Chandiok & Co LLP is registered with timited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kotkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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This Certificate is issued at the request of the Company pursuant to the requirements of circulars issued
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to
the Bombay Stock Exchange/National Stock Exchange (“the Stock Exchanges”). This Certificate should
not be used for any other purpose without our prior written consent.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

Sanjay Kefimar Jain
Partner
Membership No.: 207660

UDIN No.: 19207660AAAACI3212

Place: Hyderabad
Date: 20 August 2019

Chartered Accountants



NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD - 500 082, TELA&{%%@QJW
P?gaﬁdpost shareholding pattern of the Company for the scheme of Reduction of Share Capital.

Company
Pre-scheme Post-scheme
As on August 9, 2019 | As on August 9, 2019
Sr Description Name of Shareholder No.ofshares | % | No.of Shares| %
(A) | Shareholding of
Promoter and
Promoter Group
1 | Indian 3,12,83646 | 17.76 | 3,12,83,646 | 19.14
individuals/ Hindu Names of Promoter
Undivided Family Mr. Devineni Ashok 22,26,000 1.26 22,26,000 1.36
Mrs. Devineni Ramaa 5,23,230 0.30 5,23,230 0.32
Mr. Ashwin Devineni 35,65,212 2.02 35,65,212 2.18
Mr. Nikhil Devineni 25 50,000 1.45 25,50,000 1.56
Mrs. Devineni Bhaktapriya 98,02,900 5.56 98,02,900 6.00
Dr.Devineni Rajasekhar
jointly with Mr. D. Ashok 15,630 0.01 15630 | 0.0
Mrs. Alluri Nilima 10,50,000 0.60 10,50,000 0.64
Mr. Pinnamaneni Trivikrama Prasad 38,50,488 2.19 38,50,488 2.36
Mr. Pinnamaneni Trivikrama Prasad
(HUF) 7,02,630 0.40 7,02,630 0.43
Mrs. Pinnamaneni Rajashree 69,97,556 3.97 69,97,556 4.28
(b) | Central
Government/ State - - - - -
Government(s)
(c) | Bodies Corporate Names
Nav Developers Limited 1,60,93,517 9.13 1,60,93,517 | 9.84
A.N.Investments Private Limited 92,88,074 5.27 92,88,074 5.68
S.R.T.Investments Private Limited 70,87,000 4.02 70,87,000 4.34
A8 Homes Private Limited 22,64,000 1.28 22,64,000 1.38
V9 Avenues Private Limited 22,19,980 1.26 22,19,980 1.36
AV Dwellings Private Limited 21,02,720 1.19 21,02,720 1.29
(d) | Financial ) i ) ) )
institutions/ Banks
(e) | Any Others
Trust Nav Energy Pvt Ltd{Holding Shares
of the Company[NBVL]for the 99,47,020 5.64 - -
benefit of the Company{NBVL})
Sub Total(A)(1) 8,02,85,957 45,56 | 7,03,38,937 | 43.03
2 Foreign
(a) |Individuals (Non-
Residents
Individuals/ . ) ) ) )
Foreign Individuals)
(b) | Bodies Corporate - - - - -
(¢) | Institutions - - - - -
(d} | Any Others - - - - -
Sub Total(A)(2) - - - - -
Total
Shareholding of
Promoter and - 8,02,85,957 45.56 | 7,03,38,937 | 43.03
Promoter Group
(A)= (A)(1)+(A)2) ==
K\HO&\
Y (g8

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121
E-mail : nbvi@nbv.in Website : www.nbventures.com
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Continuation Sheet

(B) Public shareholding
1 Institutions 16187472 9.19 16187472 9.90
UTI-Core Equity Fund 71,14,794 4.04 71,14,794 4.35
(@) | Mutual Funds/ UTI IDFC Equity Opportunity Fund-Series 4 | 90.32.374 | 513 | 9032374 | 553
Financial Institutions ’
(b) Banks - 2,21,819 0.13 2,21,819 0.14
© Central Government/ ) ) ) ) i
State Government(s)
Venture Capital
(d) Funds ) ) ) ) )
(e) Insurance Companies - - - - -
0 Foreign Institutional ) ) ) ) )
Investors
@ Foreign Venture ) ) } ) }
9 Capital Investors
(h) Any Other - - - - -
Foreign Portfolio- Morgan Stanley Asia (Singapore) Pte 42 21,805 2.40 42,21,805 2.58
Corp Retail Employees Superannuation Pty
Limited as Trustee for Retail Employees 33,81,806 1.92 33,81,806 2.07
Superannuation Trust
East Bridge Capital Master Fund Ltd 18,15,676 1.03 18,15,676 1.1
Sub-Total (B)(1) - 37541489 21.30 37541489 22.97
2 Non-institutions
(a) Bodies Corporate - 6006974 3.41 6006974 3.67
(b) Individuals - - - - -
Individuals -i.
Individual
I shareholders holding - 25750735 14.61 25750735 15.75
nominal share capital
up to Rs 2 lakh
ii. Individual
y | shareholders holding - 20321864 | 1153 | 20321864 | 12.43
nominal share capital
in excess of Rs. 2 lakh
(c) Any Other -
Unclaimed or
Suspense or Escrow - 8,66,665 0.49 8,66,665 0.53
Account
Director or Director's - 821,157 | 047 | 821157 | 050
Relatives
Clearing Members - 77401 0.04 77401 0.05
Trusts - 72372 0.04 72372 0.04
Non-Resident Indians ; 706556 0.40 706556 0.43
Repatriable
Non-Resident Indians - 563464 032 | 563464 | 0.34
Non Repatriable
IEPF - 320591 0.18 320591 0.20
Alternative ; 62015 0.04 62015 0.04
Investment Fund
Sub-Total (B)(2) - 5,565,89,574 31.55 55589574 34.01
Total Public
(B) | Shareholding (B)= - 9,31,31,063 | 52.85 93131063 56.97
(B)(1)+(B)(2)
TOTAL (A)+(B) - 173417020 | 98.41 | 163470000 100
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(C) | Non Promoter —
Non Public

C1 | Shares held by
Custodians and
against  which
DRs have been
issued

C2 | Employee Benefit | Nava Bharat Ventures Employee

Trust{Under SEBI Welfare Trust through its Trustee -
(Share Based Barclays Wealth Trustees India Pvt. 2800000 1.59 - -
Employee Benefit) | Lid.
Regulations, 2014]

Total Non Promoter

— Non Public
Shareholding (C)= - 2800000 1.59 - -

(C)N+C)(2)

GRAND TOTAL
- 17,62,17,020 | 100 | 16,34,70,000 | 100
(A)+(B)+(C)

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary
Vice President

Date: August 20, 2019
Place: Hyderabad
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Annexure IV

The financial details and capital evolution of the Company for the previous 3 years as per the
audited statement of Accounts along with un-audited financials for the latest quarter ended

June 30, 2019:

Name of the Company: Nava Bharat Ventures Limited

(Rs. in Crores)

As per last 1 year prior to the | 2 years prior to Unaudited
Audited Financial last Audited the last Audited financials for the
Year Financial Year Financial Year latest quarter
2018-19 2017-18 2016-17 June 30, 2019
Equity Paid up Capital 35.73 35.73 35.73 35.56
Reserves and surplus 2,871.26 2,734.52 2,589.74 2,889.31
Carry forward losses - - - -
Net Worth 2,906.99 2,770.25 2,625.47 2,934.87
Miscellaneous
Expenditure
Secured Loans 320.37 333.76 293.03 316.95
Unsecured Loans - - -
Fixed Assets 790.89 816.71 840.87 783.62
Income from Operations 1,358.71 1,308.64 979.34 323.31
Total Income 1,437.78 1,355.12 1041.34 340.22
Total Expenditure 1,179.10 1,117.97 918.78 284.42
Profit before Tax 258.67 237.15 122.56 55.80
Profit after Tax 166.19 161.56 79.60 35.94
Cash profit* 207.60 206.84 131.85 45.52
EPS 10.02 9.74 4.80 2.17
Book value 162.77 155.11 147.00 165.07

*Cash profit = Profit after Tax + Depreciation and amortization expense + Deferred tax

expense

for Nava Bharat Ventures Limited

VSN Raju

Company Secretary &

Vice President

t

Date: August 20, 2019

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLCOO] 549

E-mail

. nbvi@nbv.in




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD-500082, TELANGANA, INDIA

NAVA BHARAT

NBV/SECTL/23#2019-20
August 8, 2019

Listing Department Dept.of Corp.Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5® Floor, Phiroze Jeejeebhoy Towers,

Plot No.C/1, G Block Dalal Street

Bandra Kurla Complex, Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051

NSE Symbol : ‘NBVENTURES’ Scrip Code : ‘513023’ / ‘NBVENTURES’
Dear Sir,

Sub: Outcome of the Board meeting
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015,

-----

This is to inform that the Board of Directors of the Company at its meeting held today (August 8,
2019) has inter alia approved the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2019,
pursuant to Regulation 33 (3) of SEBI (LODR) Regulations, 2015; and

2. Draft scheme for selective reduction of paid up equity share capital of the Company by
cancellation and extinguishment of the total shares held by Nav Energy Private Limited which is
holding shares of the Company for the benefit of the Company and the shares held by Nava
Bharat Ventures Employee Welfare Trust through its Trustee- Barclays Wealth Trustees India
Pvt. Ltd.

The Board meeting commenced at 12:00 noon (IST) and concluded at2 : 4 5 p.m. (IST)

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
For NAVA BHARAT VENTURES LTD

VSN Raju
Company Secretary
& Vice President

Encl: as above.

Telephone :(040) 23403501, 23403540; e-Fax: 080 6688 6121
E-Mail : investorservises@nbv.in Website: www.nbventures.com

M remmdn Hdnwdlde. Rl L I AT ANATOANTIAN SNANAT A0




NAVA BHARAT VENTURES LIMITED
Regd.Office: 6-3-1109/1, ‘Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082
Corporate Identity Number:L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; Fax No0.040-23403013
E-mail 1.D: secretarial@nbv.in; Website:nbventures.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Amount in lakhs of ¥ unless otherwise stated)

S Particulars Quarter ended Year ended
No. 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
(Unaudited) | (Audited) | (Unaudited)| (Audited)
Refer note 4
Revenue from operations 32,331.32 34,633.49 | 32,534.70 | 135,871.22
2 |Other Income 1,691.06 1,558.32 3,050.58 7,906.56
Total Income (1+2) 34,022.38 36,191.81 | 35,585.28 | 143,777.78
3 |Expenses
{a) Cost of materials consumed 16,666.10 26,423.88 | 17,813.88 82,580.70
(b) Purchases of stock-in-trade 22.31 21.10 83.56 224.69

(c) Changes in inventories of finished goods,

stock-in-trade and work-in-progress 2,121.31 (7.248.70)]  2.551.07 (3.106.58)

(d) Manufacturing expenses 2,054.19 3,334.28 1,739.22 9,369.00
{e) Employee benefits expense 2,399.18 2,455.49 2,353.15 9,392.37
{f) Finance costs 746.81 692.10 453.71 2,464.27
{9) Depreciation and amortisation expense 893.72 966.64 901.48 3,693.98
(h) Other expenses 3,532.50 3,679.81 2486521 13,282.01
Total Expenses (a to h) 28,442.18 30,324.60 | 28,382.59 | 117,910.44
4 |Profit before tax (1+2-3) 5,580.20 5,867.21 7,202.69 | 25,867.34
5 |Tax expense:
(a) Current tax 1,922.23 1,866.20 2,541.79 8,801.61
(b) Deferred tax expense 63.88 258.75 92.34 446.84
6 |Profit for the period (4-5) 3,594.09 3,742.26 4,568.56 | 16,618.89
7 |Other comprehensive income
(i) items that will not be reclassified to profit or loss, - 104.22 - 104.22
net of income tax
8 |Total Comprehensive Income for the period (6+7) 3,594.09 3,846.48 4,568.56 | 16,723.11
9 1Paid-up Equity Share Capital 3,556.10 3,572.77 3,572.77 3,572.77
(Face value of ¥ 2/- each)
10 {Other equity 287,125.82

11 |Earnings per Equity Share (EPES)
(Face value of ¥ 2/- each)

(a) Basic (refer note 7 & 8) (in absolute ¥ terms) 217 2.26 2.75 10.02
{b) Diluted (refer note 7 & 8) (in absolute Z terms) 217 2.26 2.75 10.02

See accompanying notes to the standalone financial results.




Standalone segment information

{Amount in lakhs of Z unless otherwise stated)

Sl Particulars Quarter ended Year ended
No. 30.06.2019 { 31.03.2019 | 30.06.2018 | 31.03.2019
(Unaudited) | (Audited) (Unaudited) | (Audited)
Refer note 4
1 [Segment Revenue
a) Ferro Alloys 22,961.32 26,148.52 20,633.26 96,955.51
b) Power 13,488.38 13,788.15 13,343.33 56,421.63
c) Sugar 3,230.33 3,464.35 5,287.03 14,404.33
d) Unallocated 1,771.04 1,712.77 1,642.68 6,808.69
Total 41,451.08 45,113.79 40,906.30 | 174,590.16
Less: Inter Segment Revenue (9,119.76)]  (10,480.30) (8,371.60)] (38,718.94)
Net Sales/income from Operations 32,331.32 34,633.49 32,534.70 | 135,871.22
2 |Segment Results (Profit/(loss) before tax,
other income and finance costs from each
segment)
a) Ferro Alloys 1,813.02 1,072.69 1,933.52 6,407.13
b) Power 2,826.37 2,825.50 2,550.42 |  12,061.95
¢) Sugar 9.79 1,166.42 (330.65) 542.95
d) Unallocated (13.23) (63.62) 452.53 1,413.02
Total 4,635.95 5,000.99 4,605.82 20,425,05
Less: Finance costs 746.81 692.10 453,71 2,464.27
Add: Other income 1,691.06 1,558.32 3,050.58 7,906.56
Total Profit before Tax 5,580.20 5,867.21 7,202.69 25,867.34
3 |Segment Assets
a) Ferro Alloys 54,383.29 51,168.11 42,268.32 51,168.11
b) Power 75,948.66 77,544.77 74,925.22 77,544.77
¢) Sugar 17,887.64 20,554.21 13,227.01 20,554.21
d) Unallocated 201,829.95| 199,685.51| 192,259.57) 199,685.51
Total 350,049.54 | 348,952.60  322,680.12| 348,952.60
4 |Segment Liabilities
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61
b) Power 14,128.40 11,731.49 2,232.09 11,731.49
¢) Sugar 4,558.60 5,580.35 1,940.59 5,580.35
d) Unallocated 32,837.23 34,442.56 29,198.19 34,442.56
Total 56,562.65 58,254.01 41,086.70 58,254.01




Notes:

1 The unaudited standalone financial results for the quarter ended 30 June 2019 were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their meetings held on 7
August 2019 and 8 August 2019, respectively.

2 The resuits for the quarter ended 30 June 2019 presented were subjected to a “Limited Review" by
the Statutory Auditors of the Company. An unqualified report was issued by them thereon.

3 These standalone results have been prepared in accordance with the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India and guidelines issued
by the Securities and Exchange Board of India.

4 The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in
respect of the full financial year and published year to date figures upto the third quarter of the
relevant financial year, which were subjected to limited review by the statutory auditors.

5 The impact of foreign currency fluctuations and re-measurement of derivate contracts on the
financial results are as follows:

(% in fakhs)
Quarter ended Year ended
30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019
Foreign exchange gain/(loss) (647.10) (353.86) 1,147.46 2,790.68
Re-measurement gain/(loss) on derivative 395.42 (299.85) 847.11 (1,005.22)
contracts

Note: Gain has been included in Other income and loss has been included in Other expenses.

6 Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases" using the modified
retrospective approach. Accordingly, the comparatives have not been retrospectively adjusted. The
adoption of Ind AS 116 did not have any significant impact on the financial results of the Company.

7 The EPES for quarters are not annualized.

8 The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy-
back of fully paid-up equity shares of the Company at a price not exceeding ¥160 per share and for
an aggregate consideration not exceeding ¥2,500.00 lakhs. Pursuant to the said scheme, the
Company has bought back 833,160 equity shares of ¥2 each for an aggregate purchase value of ¥
804.78 lakhs, excluding transaction costs, during the quarter ended 30 June 2019. Out of the
aforesaid shares bought back, 790,661 equity shares of ¥2 each were extinguished before 30 June
2019. Further, the weighted average number of equity shares considered for computation of EPES
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the
aforesaid total equity shares bought back.

By Order of the Board
For Nava Bharat Ventures Limited

Place : Hyderabad D. Ashok
Date :8 August 2019 Chairman
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

(Amount in lakhs of ¥ unless otherwise stated)

Sl. Particulars Quarter ended Year ended
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019
(Unaudited) {Audited) (Unaudited) (Audited)
Refer note 4
1 |Revenue from operations 80,032.43 77,370.02 74,283.79 310,346.36
2 |Other Income 498.30 3,578.68 2,215.49 9,168.17
Total Income (1+2) 80,530.73 80,948.70 76,499.28 319,514.53
3 |Expenses
(a) Cost of materials consumed 23,410.34 26,445.95 23,784.52 101,752.42
(b) Purchases of stock-in-trade 22.31 2110 83.56 224.69
{c) Changes in inventories of finished goods, 3,160.64 (1,530.63) 4,442.77 2,617.66
work-in-progress and stock-in-trade
{d) Manufacturing expenses 6,563.00 8,255.36 5,465.21 25,092.23
(e} Employee benefits expense 4,360.65 458249 4,238.30 17,353.56
{f) Finance costs 8,038.62 7,936.16 8,623.68 35,092.87
(g) Depreciation and amortisation expense 7,487.04 7,557.58 6,997.00 29,197.73
{h) Other expenses 10,876.00 9,250.00 8,507.10 30,498.61
Total Expenses (a to h) 63,918.60 62,518.01 62,142.14 241,829.77
4 |Profit before tax (142-3) 16,612.13 18,430.69 14,357.14 71,684.76
5 |Tax expense
(a) Cumrent Tax 2,959.74 2,354.00 2,787.02 10,859.94
(b) Deferred Tax expense 1,409.56 8,174.86 34.90 20,345.80
6 {Profit for the period (4-5) 12,242.83 7,901.83 11,535.22 46,479.02
7 |Net Profit attributable to:
- Shareholders of the Company 9,574.28 7,076.92 8,536.38 35,755.18
- Non-controlling interest 2,668.55 824.91 2,998.84 10,723.84
8 [Other Comprehensive income -
(i) ltems that will not be reclassified to profit or loss, net (103.77) (404.07) 1,315.34 1,661.13
of income tax
(i) ltems that will be subsequently reclassified to profit or (494.46) (1,880.96) 7,967.85 9,463.65
loss, net of income tax
9 {Total Comprehensive Income for the period (6+8) 11,644.60 5,616.80 20,818.21 57,603.80
10 |Total comprehensive income attributable to
- Shareholders of the Company 9,079.82 5,282.31 16,504.03 45,305.18
- Non-controlling interest 2,564.78 334.49 4,314.18 12,298.62
11 {Paid-up Equity Share Capital 3,556.10 3,572.77 357277 3,572.77
{Face value of Z2/- each)
12:-{Other equity 377,425.45
fEa'fnings}per Equity Share (EPES)
{Face value of ¥2/- each)
:.}(a). Basic {refer note 10 & 11} (in absolute ¥ terms) 5.78 427 5.15 21.56
{b) Diluted (refer note 10 & 11) (in absolute Z terms) 578 4.27 5.15 21.56

See accompanying notes to the consolidated financial results.




Consolidated segment information

{Amount in lakhs of ¥ unless otherwise stated)

Sl Particulars Quarter ended Year ended
No. 30.06.2019 31.03.2019 | 30.06.2018 | 31.03.2018
(Unaudited) (Audited) (Unaudited) |  (Audited)
Refer note 4
1 |Segment Revenue
a) Ferro Alloys 22,961.32 26,148.70 20,633.26 96,955.51
b) Power 60,373.98 57,517.85 55,268.80 230,307.50
¢) Sugar 3,230.33 3,464.35 5,287.04 14,404.33
d) Mining 7,828.16 5,356.71 4,474.31 26,067.60
¢) Unallocated 4,884.96 5,155.62 4,186.12 18,499.00
Total 99,278.75 97,643.23 89,849.53 386,233.94
Less: Inter Segment Revenue (19,246.32) (20,273.21)]  (15,565.74) (75,887.58)
Net Sales/income from Operations 80,032.43 71,370.02 74,283.79 310,346.36
2 |Segment Results (Profit/(loss) before tax,
other income and finance costs from each segment)
a) Ferro Afloys 1,813.02 1,072.67 1,933.52 6,407.13
b) Power 18,905.91 18,702.62 18,877.25 84,692.41
c) Sugar (48.94) 1,166.42 (330.65) 542,95
d) Mining 2,849.61 1,745.71 522.50 9,604.33
e) Unallocated 632.85 100.75 (237.29) 2,362.64
Total 24,152.45 22,788.17 20,765.33 103,609.46
Less: Finance costs 8,038.62 7,936.16 8,623.68 35,092.87
Add: other income 498.30 3,578.68 2,215.49 9,168.17
Total Profit before Tax 16,612.13 18,430.69 14,357.14 77,684.76
3 |Segment Assets
a) Ferro Alloys 54,383.29 51,168.11 42,263.39 51,168.11
b} Power 725,518.01 699,120.37 | 664,842.76 699,120.37
c) Sugar 18,621.33 20,554.21 13,227.01 20,554.21
d) Mining 94,881.15 94,632.13 89,753.86 94,632.13
e) Unallocated 33,907.86 36,234.61 47,829.16 36,234.61
Total 927,311.64 901,709.43 | 857,916.18 901,709.43
4 iSegment Liabilities
a) Ferro Alloys 5,038.42 6,499.61 7,715.83 6,499.61
b) Power 417,721.02 394,148.55 ]  390,206.69 394,148.55
¢) Sugar 4,760.96 5,580.35 1,940.59 5,580.35
d) Mining 25,876.16 30,413.53 32,664.61 30,413.53
e) Unallocated 37,922.97 39,910.58 33,959.13 39,910.58
Total 491,319.53 476,552.62 | 466,486.85 476,552.62




Notes:

1

The unaudited consolidated financial results for the quarter ended 30 June 2019 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on 7 August 2019 and 8 August 2019, respectively.

The consolidated results for the quarter ended 30 June 2019 presented were subjected to a "Limited Review" by the Statutory
Auditors of the Company. An unqualified report was issued by them thereon.

These consolidated results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and and other accounting principles
generally accepted in India and guidelines issued by the Securities and Exchange Board of India.

The figures of the quarter ended 31 March 2019 are the balancing figures between audited figures in respect of the full financial
year and published year to date figures upto the third quarter of the relevant financial year, which were subjected to limited review
by the statutory auditors.

Effective 1 April 2019, the Company has adopted Ind AS 116 "Leases” using the modified retrospective approach. Accordingly, the
comparatives have not been retrospectively adjusted. The adoption of Ind AS 116 did not have any significant impact on the
consolidated financial results of the Group,

During the year ended 31 March 2007, Brahmani Infratech Private Limited (BIPL), a subsidiary, was allotted 250 Acres of land by
Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) to develop 150 Acres as Special Economic Zone (SEZ) area
and 100 Acres as Non-SEZ area with the agreed project completion date of 6 November 2012. BIPL had also paid an amount of
Z5,000.00 lakhs as security deposit to APIIC in relation to the said allotment. BIPL had simultaneously entered into a development
Agreement with Mantri Technology Parks Private Limited (MTPPL), Bangalore (appointed as Codeveloper) for the development of
238 Acres (including ITATES SEZ in 150 Acres) of the land so allotted, against which a security deposit of ¥3,000.00 lakhs was
duly collected. However owing to certain delays in development of the project, BIPL had made a representation to APIIC seeking
an approval for extending the project completion date to November 2021, which was pending from the authorities concerned. In
the meantime, the Codeveloper vide a letter dated 2 May 2012 opted for termination of the aforesaid Development agreement with
a request to refund the security deposit paid by it. BIPL, had consequently, sought necessary approvals from APIIC towards
termination of the aforesaid land allotment and the development work along with the refund of security deposit paid by it to the
tune of ¥4,975.00 lakhs, subsequent to adjustment of certain charges by APIIC.

However, aggrieved by the action of the codeveloper and the status of the work executed, BIPL had served the notice of forfeiture
of the security deposit made by the Codeveloper alleging non-compliance with the terms of the development agreement.
Aggrieved by the same, MTPPL had initiated necessary arbitration proceedings against BIPL, which were duly decided by the
arbitrator partly in favour of BIPL and partly in favour of MTPPL. Pursuant to the said order, MTPPL was entitled to receive the
security deposit along with certain reimbursement for the costs incurred by it and interest at agreed rates on the security deposit
made by it, while BIPL was entitled to receive certain fixed sums towards loss of profits on account of premature termination of the
development agreement by MTPPL along with interest at agreed rates from the date of order untif the date of payment.

Aggrieved by the aforesaid order of the arbitrator, BIPL and MTPPL, have filed necessary appeals with the City Civil Court of
Hyderabad alleging certain prima facie deviations and inconsistencies in the order, against which an order has been pronounced
on the 26 April 2019. Aggrieved by the order and on the basis of an expert advise received in this regard, the management has
filed necessary appeal against the said order with the Honourable High Court of State of Telangana, which is pending for disposal
as at 30 June 2019. However, the management, on the basis of its internal assessment of the case and the independent legal
advice received in this regard, is confident of the case being settled in favour of the Company and accordingly no adjustments are
deemed necessary to these financial results in this regard.




7

10
i

During the year ended 31 March 2006, Nava Bharat Projects Limited (NBPL), a subsidiary of the Company, had set up a joint
venture company, Navabharat Power Private Limited (NPPL), duly represented by the then Director of the Company as the Non-
Executive Vice Chairman, for setting up a 1040 MW Thermal Based Power Generating Facility in the state of Odisha. During the
process of project implementation, NPPL obtained various key clearances which included Coal Linkage from Mahanadi Coalfields
Limited along with allotment of a captive coal block to be shared with other power generators. However, due to a stalemate in the
management of NPPL, the investments made by NBPL in NPPL were disposed-off in tranches during the year ended 31 March
2012 for a post-tax consideration of Z14,800 lakhs.

During the year ended 31 March 2013, based on the Comptroller and Auditor General of India’s Report, a complaint was lodged
with the Central Vigilance Commission (CVC) by certain public representatives alleging certain misrepresentation in the allotment
of coal blocks in the State of Odisha thereby leading to an investigation being conducted by the Central Bureau of Investigation
(CBI) and the Enforcement Directorate (ED) of the Government of India on the coal blocks then allotted to NPPL. On the basis of
the investigations conducted by the CBI, charge sheets were filed in this regard vide order dated 28 July 2015, However, pending
conclusion of the proceedings, the ED vide its Provisional Attachment Order dated 22 July 2014 attached the enfire equity shares
held by NBPL in Nava Bharat Energy India Limited (NBEIL) to the extent of 13,859 lakhs, being equivalent to the proceeds from
sale of NBPL's stake in NPPL, net of income taxes. Further, the ED issued an order dated 9 July 2015 to NBPL requesting to
transfer entire the shareholding of NBPL in NBEIL. In this regard, NBPL obtained a stay order from the Appellate Tribunal. Further,
during prior year, the management has made certain representations to the ED by offering alternative assets which are valued at
the aforesaid amounts in fieu of the investments in NBEIL, which is pending for adjudication as at 30 June 2019. The
management, on the basis of its internal assessment of the facts of the case, is of the view that the charges alleged and levied by
the CBI are not tenable in law and is confident of resolving the case in favour of the Company. The matter is currently sub-judice
with the Special Court of CBI and there have been no further developments on the same during the quarter ended 30 June 2019.

Owing to a significant fluctuations in the United States Dollars, being the functional currency of major subsidiaries, the other
comprehensive income/loss for the quarter ended 30 June 2019, 30 June 2018 and 31 March 2019 and the year ended 31 March
2019 includes the foreign currency translation gain/(loss) on conversion of the financial information of the overseas subsidiaries of
the Company from their functional currency to the Indian Rupee to the tune of Z(598.23) lakhs, 9282.99 lakhs, ¥(2,371.38) lakhs
lakhs and 11,038.43 lakhs, respectively.

The impact of foreign currency fluctuations and re-measurement of derivate contracts on the consolidated financial results are as
follows:

(Z in lakhs)

Quarter ended Year ended

30.06.2019 31.03.2019 | 30.06.2018 | 31.03.2019
Foreign exchange gain/(loss) (702.97) (105.34) (856.26) (757.35)
Re-measurement gain/(loss) on derivative contracts (3,740.18) (3,461.48) 944.40 (5,056.69)

Note: Gain has been included in Other income and loss has been included in Other expenses.

The EPES for quarters are not annualized.

The Board of Directors of the Company, at their meeting held on 29 May 2019, had approved a buy-back of fully
paid-up equity shares of the Company at a price not exceeding ¥160 per share and for an aggregate consideration
not exceeding ¥2,500.00 lakhs. Pursuant to the said scheme, the Company has bought back 833,160 equity shares
of 2 each for an aggregate purchase value of ¥ 804.78 lakhs, excluding transaction costs, during the quarter
ended 30 June 2019. Out of the aforesaid shares bought back, 790,661 equity shares of 22 each were extinguished
before 30 June 2019. Further, the weighted average number of equity shares considered for computation of EPES
for the quarter ended 30 June 2019 has also been accordingly adjusted for the effects of the aforesaid total equity
shares bought back.

By Order of the Board
or Nava Bharat Ventures Limited

Place : Hyderabad - - D. Ashok
Date : 8 August2019- Chairman




‘Walker Chandiok & Co LLP

Walker Chandick & Co LLP
7th Floor, Block Hit, White House
Kundan Bagh, Begumpet
Hyderabad 500016

india

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Nava Bharat Ventures Limited (‘the Company’) for the quarter ended 30 June
2019, and the year to date results for the period 1 April 2019 to 30 June 2019, being submitted
by the Company pursuant to the requirements of Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 20186, (hereinafter referred to as ‘the SEBI
Circular’), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengalur, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune



- Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAABS6865

Place : Hyderabad
Date : 8 August 2019

Chartered Accountants
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Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Nava Bharat Ventures Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for
the list of subsidiaries included in the Statement) for the quarter ended 30 June 2019 and the
consolidated year to date results for the period 1 April 2019 to 30 June 2019, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the
SEBI Circular), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of intetim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

\ We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Watker Chandiok & Co LLP is registered with limited liabifity
Ghartered Accountants with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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4. Based on our review conducted and procedures performed as stated in paragraph 4 above, nothing

U

has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with ‘the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to:

i note 6 to the accompanying consolidated financial results of the Holding Company,
which describes the uncertainty relating to the outcome of the lawsuit filed by and
against a subsidiary company, Brahmani Infratech Private Limited. Pending the final
outcome of the aforesaid matter, which is presently unascertainable, the Holding
Company have considered this matter as contingent liability/assets and have not
recorded any adjustment in the consolidated financial results. Our review report is not
modified in respect of this matter.

. note 7 to the accompanying consolidated financial results of the Holding Company,
which describes the uncertainty relating to the outcome of the proceedings pending
against a subsidiary company, Nava Bharat Projects Limited, regarding the attachment
of the equity shares invested in by such subsidiary company in a step-down subsidiary
company, Nava Bharat Energy India Limited. Pending the final outcome of the
aforesaid matter, which is presently unascertainable, no adjustments have been
recorded in the consolidated financial results. OQur review report is not modified in
respect of this matter; and

Our report is not qualified in respect of these matters.

The Statement includes the interim financial results of twelve subsidiaries, which have not been
reviewed, whose interim financial results reflects total revenues of ¥5,607.65 lakhs, net loss after tax
of ¥129.75 lakhs, total comprehensive loss of 130.24 lakhs for the quarter ended 30 June 2019, as
considered in the Statement, and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with
SEBI Circular, in so far as it relates to the aforesaid subsidiaties are based solely on such unreviewed
interim financial results. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Sanjay Kilmar Jain

Partner

Membership No.: 207660
UDIN: 19207660AAAABT9431

Place: Hyderabad
Date: 8 August 2019

oot

N dios N

Chartered Accountants
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Annexure 1

List of subsidiaries included in the Statement

Chartered Accountants
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13.
14.
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Nava Bharat Energy India Limited, India

Nava Bharat Projects Limited, India

Brahmant Infratech Private Limited, India
Maamba Collieries Limited, Zambia

Nava Energy Zambia Limited, Zambia
Kawambwa Sugar Limited, Zambia

Nava Bharat (Singapore) Pte. Limited, Singapote
Nava Energy Pte. Limited, Singapore

Nava Agro Pte. Limited, Singapore

. Nava Holding Pte. Limited, Singapote
. Tiash Pte. Limited, Singapore
. T1S Pte. Limited, Singapore

The Iron Suites Pte. Limited, Singapore
Compai Pharma Pte. Limited, Singapore

. Compal Healthcare Sdn. Bhd., Malaysia
. Kinta Valley Mining Resources Sdn. Bhd., Malaysia
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Annexure k&

Brief particulars of the Company

S.N. Particulars Remarks

1 Name of the Company Nava Bharat Ventures Limited

2. Exchange(s) Listed on 1. National Stock Exchange of India Limited

2. BSE Limited

3. Designated Stock Exchange BSE Limited

4. Scheme provides for Reduction of Capital

5. Consideration Nil

6. Wil any of the unlisted | Not applicable
companies seek listing
pursuant to Rule 19(2)(b) of
SEBI (SCRR), 1957

7. Report of Audit Committee Audit Committee report dated August 8, 2019 recommended the

draft scheme for favorable consideration.

8. Valuation Report from Mr. V GANGADHARA RAO N, Chartered Accountants, Registered
Independent Chartered Valuer Regn. no. IBBI/RV/06/2019/10709
Accountant / Registered . ‘

Valuer. Fair value per shares Rs. 139.64

9. Fairness opinion by Merchant | Karvy Investor Services Limited, Merchant Banker, in its fairness
Banker opinion dated August 9, 2019 has opined that the value per share

recommended by the Valuer is fair.

10. Pre and post scheme | Pre Scheme Shareholding Pattern:

Shareholdlng Pattern of the Category No. of shares %
listed Company
Promoter 8.02.85,957 45.56
Public 9,59,31,063 54.44
Total 17,62,17,020 100
Post-Scheme shareholding pattern:
Category No. of shares Y%
Promoter 7.03.38.937 43.03
Public 9,31,31,063 56.97
Total 16,34,70,000 100

11 Pre  and post  scheme
Shareholding pattern of Not Applicable
Unlisted Company 1

12. Pre  and post  scheme
Shareholding pattern of Not Applicable
Unlisted Company 2

13. Minimum public shareholding
in the company pre and post
amalgamation is in compliance
with Regulation 38 of SEBI Yes
(LODR) Regulations, 2015
(‘Listing Regulations’)

Telephone : (040) 23403501, 23403540, e Fax : (080) 6688612
E-mail : hbvl@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

Continuation Sheet

14.

Approval  of  shareholders
through postal ballot and e-
voting

After obtaining the no objection letter from the concerned Stock
Exchanges/SEBI will seek shareholders approval through postal
ballot and e-voting.

15.

Compliance with Regulation
11 of the Listing Regulations

The Company has vide letter dated August 9, 2019
confirmed that the proposed scheme of reduction of capital to be
presented to any court or Tribunal does not in any way violate on
override or circumscribe the provisions of SEBI Act, 1992, the
Securities Contracts (Regulation) Act, 1956, Securities
Contracts (Regulation) Rules, 1957, RBI Act, the Depositories
Act, 1996, the Companies Act, 1956/2013, the rules, Regulations
and guidelines under the Acts, the provisions as explained in
Regulation 11 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 or the requirements of SEBI
Circulars and stock exchanges.

16.

Statutory Auditor's certificate
confirming the compliance of
the accounting treatment as
specified in Para (1)(A)(5) of the
SEBI Circular

Walker Chandiok &.Co LLP Statutory Auditors of the Company have
provided the certificate dated August 20, 2019 confirming the
accounting treatment as per SEBI circular.

17.

Compliance Report
SEBI circular

as per

Compliance Report as the SEBI Circular has been submitted along
with the application filed on 13.08.2019.

18.

Net Worth (Rs. In crores)

- Pre

Rs. 2953.12 crores

- Post

Rs. 2925.67 crores

19.

Capital before the scheme
(No. of equity shares as well
as capital in rupees)

Fully paid-up equity share capital of Rs. 35,24,34,040 (Rupees Thirty
Five Crores Twenty Four Lakhs Thirty Four Thousand and Forty only)
divided into 17,62,17,020 (Seventeen Crores Sixty Two Lakhs
Seventeen Thousand and Twenty only) equity shares of Rs. 2/-
(Rupees two only) each.

No. of shares to be issued

Not applicable

Cancellation of shares on
account of cross holding, if
any

Not applicable

Capital after the scheme
(No. of equity shares as well
as capital in rupees)

Rs. 32,69,40,000 (Rupees Thirty Two Crores Sixty Nine Lakhs Forty
Thousand only) divided into 16,34,70,000 (Sixteen Crores Thirty Four
Lakhs Seventy Thousand only) shares of Rs. 2/- (Rupees two only)
each.

20.

Remarks, if any

Nil

Date: August 22, 2018
Place: Hyderabad

for Nava Bharat Ventures Limited

Company Secretary &
Vice President
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To.

Manager - Listing Compliance

National Stock Exchange of India
Limited ‘Exchange Plaza’. C-1, Block G,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Dear Sir,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 for the proposed scheme of
Reduction of Capital

In relation to the captioned subject, this is to confirm that:

1. The Company, its promoters or Directors have never been declared as willful defaulter
as per RBI Circular Ref. No. RBI/2015-16/100 DBR.No.CID.BC.22/20.16.003/2015-16
dated July 1, 2015 by the Banks.

2. The Company, its promoters or Directors have not been directly or indirectly, debarred
from accessing the capital market or have been restrained by any regulatory authority
from, directly or indirectly, acquiring the said securities.

3. The Company, its promoters or Directors do not have direct or indirect relation with the
companies, its promoters and whole-time directors, which are compulsorily delisted by
any recognized stock exchange.

Date: August 22, 2019
Place: Hyderabad

VSN Raju
ompany Secretary &
Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail > hbvl@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549
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NAVA BHARAT VENTURES LIMITED

Details of Capital evolution of the Company

Cumulative : Whet_her
Date of No. of Issue Type of Issue (IPO/FPO/ canital listed, if not
lssue shares Price Preferential Issue/ Scheme/ (Ng of listed, give
issued (Rs.) Bonus/ Rights, etc.) ) reasons
shares)
thereof
15.11.1972 70| 10.00 Initial Capital 70
24.01.1974 32,500 | 10.00 Initial Capital 32,570
08.02.1974 8,400 | 10.00 Initial Capital 40,970
21.02.1974 14,500 | 10.00 Initial Capital 55,470 | Listed on
Madras Stock
25.02.1974 4,200 | 10.00 Initial Capital 59,670 | Exchange
Limited; The
04.03.1974 2,500 | 10.00 Initial Capital 62,170 | "|1yderabad
3,61,850 " ; 4,24,020 Stock
25.04.1974 10.00 Initial Capital Exchange
25.06.1974 21,100 | 10.00 Initial Capital 4,45,120 | Limited &
The Stock
13.09.1974 21,800 | 10.00 Initial Capital 4,66,920 | Exchange,
Mumbai on
19.10.1974 20,000 | 10.00 Initial Capital 486,920 | 4008 1984,
20.03.1985
15.04.1975 63,080 | 10.00 Initial Capital 5,50,000 and
1,37,500 Allotment of Rights Equity 6,87,500 | 10.07.1985
14.05.1979 10.00 shares respectively
6,87,500 Issue of Bonus shares in the 13,75,000
03.05.1980 10.00 ratio of 1:1
Amalgamation of The Deccan
30.08.1982 3,64,928 - Sugar & Abkhari Company Ltd 17,39,928
17,39,928 Issue of Bonus shares in the 34,79,856 :
31.07.1987 10.00 ratio of 1:1 Listed
48,000 Amalgamation of Beardsell 35,27,856 .
31.12.1987 h Engineering Limited Listed
12,491 Amalgamation of The Andhra 35,40,347
01.03.1981 -- Foundry & Machine Company Listed
Limited
27.04.1994 17,70,174 | 25.00 Rights Issue 2:1 53,10,521 Listed
Listed
. ) (Listed on
29.01.1996 42,48,417 | 60.00 Rights Issue 4.5 95,58,938 NSE wef
03.04.1996)
18.02.1997 24,08,000 ; Ama!gamanqn pf Nav Chrome 1,19,66,938 Listed
Limited
31.10.2002 50,295 -- Forfeiture of shares 1,19,16,643 --

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail - nbvli@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




NAVA BHARAT VENTURES LIMITED

Continuation Sheet

Issue of equity shares in lieu of
redemption of 3,81,826 — 12%
17.12.2002 14,40,852 26.50 Non-Cumulative Redeemable 1,33,57,495 Listed
Preference shares of Rs.100/-
each
01.09.2005 - -- Stock split ((5:1) 6,67,87,475 Listed
17.03.2007 9,12,000 95.00 Conversion of Warrants - | 6,76,99,475 Listed
25.08.2007 18,05,820
& 132.96 Conversion of FCCBs - | 7,07,53,085 Listed
30.08.2007 12,47,790
27.09.2007 18,77,455 132.96 Conversion of FCCBs - || 7,26.30,540 Listed
05.11.2007 22,88,000 95.00 Conversion of Warrants - I 7,49.18,540 Listed
19.12.2007 28,45,238 132.96 Conversion of FCCBs - lii 7,77.63,778 Listed
19.03.2008 1,09,890 90.52 Stock Options — | 7,78.73,668 Listed
30.07.2008 31,560 90.52 Stock Options — I 7,79.05,228 Listed
19,32,500 Equity shares were
12.08.2009 19,32,500 - bought back from open market 7,59,72,728 -
30.11.2009 7,140 90.52 Stock Options - lli 7,59.79,868 Listed
20.03.2010 2,75,590 90.52 Stock Options - {V 7,62.55,458 Listed
15.05.2010 1,09,210 90.52 Stock Options - V 7,63.64,668 --
18.08.2011 1,29,23,073 | 121.82 Conversion of FCCBs - lli 8,92,87,741 Listed
Issue of Bonus shares in the .
07.09.2016 | 8,92,87,741 - ratio of 1:1 17,85,75,482 Listed
10.06.2019 :
’ 23,58,462 Equity shares were
08 Oft302019 23,58,462 bought back from open market 17,62,17,020 -

Thanking you

Yours faithfully

for Nava Bharat Ventures Limited

VSN Raju

Company Secretary &

Vice President




NAVA BHARAT VENTURES LIMITED
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Reconciliation of share capital for shares held by Nava Bharat Ventures
Employee Welfare Trust and Nav Energy Private Limited along with effect of all
corporate actions on the number of shares outstanding in said trusts.

Nav Enerqy Private Limited (NEPL)

Date Particulars No. of shares Face value of
shares
Transfer of fully paid-up equity shares to
NEPL after Amalgamation of Nav Chrome
18.02.1997 | Limited with Nava Bharat Ventures Limited 5,86,250 Rs.10/- each
(formerly known as Nava Bharat Ferro
Alloys Limited)
Issue of equity shares in lieu of redemption
17.12.2002 | of 12% Non-Cumulative Redeemable 4,08,452 Rs.10/- each
Preference shares
Total:- 9,94,702 Rs.10/- each
01.09.2005 | Stock split in the ratio of 5:1 49,73,510 Rs.2/- each
07.09.2016 | Issue of Bonus shares in the ratio of 1:1 49,73,510 Rs.2/- each
Total:- 99,47,020 Rs.2/- each

Nava Bharat Ventures Employee Welfare Trust

i Face value of
Date Particulars No. of shares
shares
09.03.2012 | Purchase of equity shares from open Market 14,00,000 Rs.2/- each
07.09.2016 | Issue of Bonus shares in the ratio of 1:1 14,00,000 Rs.2/- each
Total:- 28,00,000 Rs.2/- each

Date: August 22, 2019
Place: Hyderabad

for Nava Bharat Ventures Limited

Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail . nbvl@nbv.in Website : www.nbventures.com
Corporate ldentity No. : L27101TG1972PLC001549




IN THE HIGHCOURT OF JUDICATURE : ANDHRA PRADESH : AT HYDERABAD
(ORDINARY ORIGINAL/CIVIL JURISDICTION)
Monday, the thirtieth day of December, One thousand nine hundred and ninety six.

PRESENT
THE HON’BLE MR. JUSTICE: S. DASARADHA RAMA REDDY

COMPANY PETITION NO.93 Of 1996

IN THE MATTER OF THE COMPANIES ACT (1 OF 1956)
and

THE MATTER OF NAVA BHARAT FERRO ALLOYS LIMITED
and

NAV CHROME LIMITED

BETWEEN:

Nava Bharat Ferro Alloys Limited

Regd. Office at Nava Bharat Chambers,

6-3-1109/1, Raj Bhavan Road,

Hyderabad - 500 082.

rep. by its Executive Director Sri P. Trivikrama Prasad

Petitioner
(Transferee)

Petition U/s. 394 read with Sec. 391 (2) of Companies Act, 1956 praying that this High Court may be pleased to sanction by
order the said scheme a copy of which is annexed hereto so as to bind all the members of the petitioner Company and all
concerned.

This Petition coming on for Orders, upon reading the Judge’s summons and the affidavit dated 9.10.1996 and filed by
Sri. P. Trivikrama Prasad, Executive Director of the Petitioner Company in support of this petition and the Counter affidavit
dated 4.12.1996 and filed by Sri S.N. Jeya, Registrar of Companies, Andhra Pradesh, and upon hearing the arguments of Sri
C. Kodanda Ram, Advocate for the petitioner and of Sri P. Innayya Reddy, S.C. for Central Government and of the Official
Liquidator.

Petitioner
(Transferee)

THE COURT DOTH ORDER AS FOLLOWS:
1. that this Court doth hereby sanction the scheme of arrangement of amalgamation with effect from as per paras of

the petitions herein scheduled hereto and doth hereby declare the same to be binding on the transferor Company
and the transferee company;



10.

Encls:

that all the property, rights and powers of the transferor company specified in the scheme of amalgamation annexed
hereto and all the other property, rights and powers of the transferor Company be transferred without further act
or deed to the transferee company and accordingly the same shall pursuant to section 394 (2) of the Companies
Act, 1956 be transferred to and vest in the transferee Company for all estate and interest of the transferor company
therein but subject nevertheless to all charges now effecting the same, and

that all the liabilities and duties of the transferor Company be transferred without further act or deed to the transferee
Company and accordingly the same shall, pursuant to Section 394 (2) of the Companies Act, 1956 be transferred to
and become the liabilities and duties of the transferee company, and

that all proceedings now pending by or against the transferor company be continued by or against the transferee
company, and

that the transferee company do without further application allot to such members of the transferor company as
have not given such notice of dissent as is required by the company to which they are entitled under the said
companies, or arrangement, and

that the transferor company do within 30 days after the date of this order cause a certified copy of this order to be
delivered to the Registrar of Companies for registration and on such certified copy being so delivered, the transferor
company shall stand dissolved and the Registrar of Companies shall place all documents relating to the transferor
company and registered with him on the file kept by him in relation to the transferee company and the files relating
to the said two companies shall be consolidated accordingly.

that the parties interested to the scheme of arrangement for amalgamation or other persons interested shall be at
liberty to apply to this Court for any directions that may be necessary in regard to the working of the scheme.

that any person interested shall be at liberty to apply to the Court in the above matter for any directions that may
be necessary.

that the scheme of arrangement hereby sanctioned is subject to such modification as this Court may deem fit to
make for the proper working and implementation of the scheme.

that there be no order as to costs in both the company petitions.

By order of the Court, Monday, the thirtieth day of December, one thousand nine hundred and ninety six.

1. Scheme of Amalgamation Sd/ M.V. SubbaRao
2. Chairman’s Report. Joint Registrar
High Court of A.P.
Hyderabad.



SCHEME OF AMALGAMATION

OF

NAV CHROME LIMITED

WITH

NAVA BHARAT FERRO ALLOYS LIMITED

DEFINITIONS:

In this Scheme, unless inconsistent with the subject or context, the following expressions shall have the following meanings:

11

1.2.

1.3

14

1.5

1.6

1.7

“Transferor Company” shall mean and include:

“NAV CHROME LIMITED"” (hereinafter referred to as “NCL”) a Company incorporated under the Indian Companies
Act, 1956, and having its Registered Office at “Nava Bharat Chambers”, 6-3-1109/1, Raj Bhavan Road,
Hyderabad - 500 082;

“The Transferee Company” shall mean and include NAVA BHARAT FERRO ALLOYS LIMITED (hereinafter referred to
as “NBFAL”) a Company incorporated under the Companies Act, 1956 and having its Registered Office at
“Nava Bharat Chambers”, 6-3-1109/1, Raj Bhavan Road, Hyderabad - 500 082;

“The said Act” means the Companies Act, 1956.
“The Appointed Date” means 1% April, 1996 or such other date as the Honourable Court may direct.
“The Appointed Day” means 1 April, 1996.

“The Effective Date” means the date on which certified copies of the High Court’s orders vesting the undertaking
including the assets, liabilities, rights, duties, obligations and the like of the Transferor Company in the Transferee
Company, are filed with the Registrar of Companies, Andhra Pradesh after obtaining all consents, approvals,
permissions, resolutions, agreements, sanctions and orders necessary thereto.

“Undertaking” shall mean;
(a) all the assets and properties wherever situated of the Transferor Company as on the Appointed Date;

(b) all the debts, liabilities, duties and obligations of the Transferor Company as on the Appointed Date (hereinafter
referred to as “ the said liabilities”);

(c) without prejudice to the generality of sub-clause (a) above, the undertaking of the Transferor Company shall
include all the Transferor Company reserves, movable and immovable properties, assets tangible and
intangible whatever nature, including leasehold rights, tenancy rights, licences, permits, authorizations and
telephones, telexes, facsimiles and other communication facilities and equipments, rights and benefits of all
agreements and all other interests, rights and powers of every kind, nature and description whatsoever,
privileges, liberties, easements, advantages, benefits and approvals, Stock-in-trade, goods -in- transact, plant
and machinery, workshops, laboratories, agencies, investments in shares or otherwise, advances of money,
Book-debts, dues, outstandings, recoverable claims, contracts, agreements, understandings, industrial and
other licences, sanctions, permits, import licences, export quotas and facilities, entitlement of export benefits,
letters of intent, trademarks, goodwill, patents and patent rights, copyrights, products, processes, Brand-
names and other industrial properties and all the rights, powers and liberties of every description and all
books of accounts and documents and records relating thereto.



1.8

1.9

2.1

2.2

2.3

2.4

3.1

3.2.

3.3

“The Scheme” means this Scheme of Amalgamation in its present form or with any modifications approved or
imposed or directed by the High Court of Judicature at Hyderabad.

“NCL Shareholders” means the persons who are registered as the holders of the Equity Share Capital of “NCL” as on
such date (after the effective date herein above defined) as the Board of Directors of the Transferee Company may
determine.

The Transferee Company was originally incorporated under the Companies Act, 1956 on the 7th day of November,
1972 under the name “Nava Bharat Ferro Alloys Limited”. The main objects of the Company are, as set out in the
Memorandum of Association of the Company. The Transferee Company has its Registered Office at “Nava Bharat
Chambers”, 6-3-1109/1, Raj Bhavan Road, Hyderabad - 500082.

The Transferor Company was incorporated under the Companies Act, 1956 as “Nav Chrome Private Limited” as
Private Limited Company on 10th February, 1988 and was converted as a Public Limited Company on 30th March,
1992 having its Registered Office as mentioned in clause 1.1 of the scheme. The main objects of the Transferor
Company are set out in its Memorandum of Association.

The Authorised Share Capital of NCL as on the appointed dayi.e.01.04.1996 is Rs.4,00,00,000 divided into 40,00,000
Equity Shares of Rs.10/- each. The Issued and Subscribed Capital is Rs. 3,01,00,000 consisting of 30,10,000 Equity
Shares of Rs.10/- each and the Paid-up Capital as on the appointed day as is Rs. 3,00,89,000 consisting of 30,07,800
Equity Shares of Rs.10/- each fully paid-up and 2,200 Equity Shares of Rs.10/- each partly paid-up, Rs. 5/- paid-up.

The Authorised Share Capital of NBFAL as on the appointed day i.e. 01-04-1996 is Rs.15,50,00,000/- divided into
50,000 - 15% Cumulative Redeemable Preference Shares of Rs.100/- each and 1,50,00,000 Equity Shares of
Rs.10/- each. The Issued and Subscribed paid-up capital of NBFAL as on the appointed day is Rs.9,55,89,380/-
consisting of 95,58,938 Equity Shares of Rs.10/- each. The Paid-up Capital was Rs.6,39,76,753 comprising of 53,43,921
Equity Shares of Rs.10/- each fully paid-up and 42,15,017 Equity Shares of Rs.10/- each and Rs.2.50 per share paid-
up.

TRANSFER OF UNDERTAKING:

With effect from the opening of business as on Appointed Date, the undertakings of the Transferor Company shall
be transferred to and vested in or deemed to have been transferred to the transferee Company pursuant to the
provisions of Section 394 and other applicable provisions of the Act, in the following manner:

a) With effect from the Appointed Date the entire Undertakings of the Transferor Company of whatsoever
nature and wheresoever situated and capable of passing by manual delivery, shall without further act or
deed but subject to the charges now effecting the same, be transferred to and vested in or be deemed to be
transferred to and vested in the Transferee Company so as to become property of the Transferee Company.

b) With effect from the appointed day the entire undertakings of Transferor Company, shall without any further
act or deed be transferred to and vest in “NBFAL”.

With effect from the Appointed Date, all the said liabilities of the Transferor Company shall, without any further act
or deed, be and stand transferred, to the transferee company pursuant to the applicable provisions of the Act, so as
to become from the appointed date the debts, liabilities, duties and obligations of the Transferee Company from
the date provided always that the scheme shall not operate to enlarge the security for any loan, deposit or facility
created by or available to the transferor company by virtue of the amalgamation and the Transferee company shall
not be obliged to create any further or additional security therefor, on or after the amalgamation has become
effective or otherwise.

With effect from the Effective Date, and subject to any corrections and adjustments as may, in the opinion of the
Board of Directors of the Transferee Company be required, the reserves of the transferor Company will be merged
with those of the Transferee Company on the same form as they appeared in the financial statements of the Transferor
Company. In other words, the identity of the reserves of the Transferor Company will be preserved at the hands of
the Transferee Company.



The difference between the amount recorded as fresh share capital issued by the Transferee Company on
amalgamation and the amount of share capital of the Transferor Company will be reflected in the Revenue Reserve(s)
of the Transferee Company.

Further in case of any differences in accounting policy between the companies, the impact of the same till the
amalgamation will be quantified and adjusted in the Revenue Reserve(s) mentioned earlier to ensure that the
financial statements of the Transferee Company and reflect the financial position on the basis of consistent accounting

policy.

4. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS:

Subject to the other provisions of this scheme, all contracts, deeds, bonds, agreements and other instruments of
whatsoever nature to which the Transferor Company is a party, subsisting or having effect immediately before the
effective date shall be in full force and effect against or in favour of the Transferee Company as the case may be,
and may be enforced as fully and effectively as if, instead of the Transferor Company, the Transferee Company has
been a party thereto.

5. LEGAL PROCEEDINGS:

All legal and other proceedings by or against the Transferor Company, if any pending on the Appointed Date and
relating to the said Undertakings, its liabilities, obligations, duties and covenants shall be continued and enforced
by or against the Transferee Company, as the case may be.

6. CONDUCT OF BUSINESS BY TRANSFEROR COMPANY TILL EFFECTIVE DATE.

6.1.

6.2

6.3

6.4

7.1

7.2

7.3

With effect from the Appointed Day and up to the Effective Date, the Transferor Company;

shall carry on and be deemed to carryon all its business and activities and stand possessed of its properties and
assets for and on account of and in trust for the Transferee company; and all taxes and duties paid and payable shall
be deemed to have been paid for and on account of the transferee Company; and the Assessments, consequent
demands and refunds if any arising out of assessment, provisional or final, shall be deemed to be and/or on account
of the Transferee Company or losses arising or incurred by it shall for all purpose be treated as the profit or loss of
the Transferee Company as the case may be;

hereby undertakes to carryon its business with reasonable diligence and shall not without the written consent of
the Transferee company alienate, charge or otherwise deal with the said undertaking or any part thereof except in
the ordinary course of its business.

shall not, without the written consent of the Transferee Company, undertake any new business.

not vary the terms and conditions of employment of their employees without the written consent of the Transferee
Company.

TRANSFEROR COMPANY STAFF, WORKMEN AND EMPLOYEES:

All the staff, workmen or other employees, in the service of the Transferor company immediately preceding the
Effective Date shall become the staff, workmen and employees of the Transferee company on the basis hereinafter
provided:-

Their services shall be deemed to have been continuous and not have been interrupted by reason of the said
transfer.

The terms and conditions of service applicable to such staff, workmen or employees after such transfer shall not in
any way be less favourable to them than those applicable to them immediately preceding the transfer.

It is expressly provided that as far as the Provident Fund, Gratuity Fund, Superannuation Fund or any other special
Fund created for existing for the benefit of the staff, workmen and employees of the Transferor Company are
concerned, upon the scheme becoming finally effective, the Transferee company shall stand substituted for the



8.

8.1

8.2

8.3

8.4

9.1.

9.2.

9.3.

10.

Transferor Company for all purpose whatsoever related to the administration or operation of such scheme or funds
orin relation to the obligation to make contribution to the said fund in accordance with provisions of such Schemes
or Funds according to, the terms provided in the respective Trust Deed. It is to this end and intent that all the rights,
duties, powers and obligations of the Transferor Company in relation at such schemes or Funds shall become those
of the Transferee Company. It is clarified that the services of the employees of the Transferor Company will be
treated as having been continuous for the purpose of the aforesaid scheme or Funds.

ISSUE OF SHARES BY TRANSFEREE COMPANY:

Upon the Scheme becoming finally effective, in consideration of the transfer and vesting of the undertaking of the
Transferor Company in the Transferee Company in terms of this scheme, the Transferee Company shall subject to
the provisions of this scheme, without any further application or deed issue and allot:

4 (FOUR) equity shares of face value of Rs.10/- (Rupees ten only) each as fully paid-up in the capital of the Transferee
company to the “NCL SHAREHOLDERS” for every 5 (five) equity shares of face value of Rs.10/- (Rupees ten) each
credited as fully paid-up held by them.

(i) Transferor Company holds 2,25,450 equity shares of Rs.10/- each fully paid and 3,60,800 equity shares of
Rs.10/- each, partly paid Rs.2.50 per share of the Transferee Company.

(ii) On this Scheme being effective the said equity shares held by NCL shall not be cancelled, however the said
equity shares be transferred to and vested in a trustee to be appointed by the Board of Directors of the
transferee Company who shall hold such shares for the benefit of the Transferee Company and for sale
thereof as directed by the Transferee Company at a fair price after obtaining the valuation report* and for
payment of net sale proceeds thereof to the Transferee Company.

*Added as per Court Order dated 30/12/1996.

The Equity Shares of the transferee company to be issued to the shareholders of the Transferor Company shall rank
paripassu in all respects with the then existing equity shares of the Transferee Company. The equity shares of the
transferee company to be issued to the shareholders of the Transferor company would be entitled to dividend,
ranking in paripassu, to be paid or declared by the transferee company with respect to such financial year within
which the effective date falls and for the subsequent years.

For the purpose as aforesaid, the Transferee Company shall if and to the extent required, apply for and obtain the
approval of the concerned authorities including R.B.1., for the issue and allotment of equity shares by the Transferee
Company to the respective members of the Transferor Company, in the ratio aforesaid.

DIVIDENDS, PROFITS, BONUS, RIGHTS SHARES:

The Transferor Company shall not declare any dividend for the period commencing from and after 1** April, 1996
without the written consent of the Transferee Company.

Subject to the provisions of this Scheme, the profits of the Transferor Company for the period beginning from 1
April, 1996 shall belong to and the profits of the Transferee Company and will be available to the Transferee Company
for being disposed of in any manner as it thinks fit.

The Transferor Company shall not issue or allot any right shares or bonus shares out of its authorised or unissued
share capital after 1°* April, 1996.

APPLICATION TO HIGH COURT:

The parties hereto shall, with all reasonable dispatch, make applications under Section 391 and 394 of the said Act,
to the High Court of Judicature of Andhra Pradesh at Hyderabad for necessary dispensation and sanctioning this
Scheme of Amalgamation. Upon the scheme being sanctioned the Transferor Company shall be dissolved without
winding up.
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13.

14.

MODIFICATIONS/AMENDMENTS TO THE SCHEME:

The Transferor Company and the Transferee Company through Board of Directors may consent on behalf of all
persons concerned to any modifications or amendments of this Scheme or to any conditions which the Court and/
or any other authorities under law may deem fit to approve of or impose or which may otherwise be considered
necessary or desirable for setting any question or doubt or difficulty that may arise for carrying out the Scheme and
do all acts, deeds and things as may be necessary desirable or expedient for putting the Scheme into effect.

For the purpose of giving effect to this Scheme or to any modifications thereof, the Directors of the Transferee
Company are authorised to give such directions and/or to take such steps as may be necessary or desirable including
any directions for setting any question or doubt or difficulty whatsoever that may arise.

SCHEME CONDITIONAL ON APPROVALS/SANCTIONS:

This Scheme is conditional on and subject to:

The sanction or approval of the Authorities concerned being obtained and granted in respect of any of the matters
in respect of which such sanction or approval be required.

The approval to the issue and allotment of equity shares in the Transferee Company to the Shareholders of the
Transferor Company in accordance with and subject to the provisions of the Scheme by a special resolution of the
transferee company pursuant to Section 81 (1A) of the Act.

The approval to the Scheme by the requisite majority of the members of the Transferor Company and of the members
of the Transferee Company.

The requisite Resolutions under the applicable provisions of the Act being passed by the Shareholders of the
Transferee Company for any of the matters provided for or relating to the Scheme as may be necessary or desirable.

The sanctions of the High Court of judicature of Andhra Pradesh at Hyderabad under Section 391 and 394 of the
said Act, in favour of the Transferor Company, and the Transferee Company and to the necessary Order or Orders
under Section 394 of the said Act, being obtained.

EFFECT OF NON RECEIPT OF APPROVALS/SANCTIONS:

In the event of any of the said sanctions and approvals not being obtained and/or the Scheme not being sanctioned
by the High Court and/or the order or orders not being passed as aforesaid on or before 315 March, 1997, or within
such further period or periods as may be agreed upon between the Transferor Company by its Directors and the
Transferee Company by its Directors, this scheme shall become null and void.

EXPENSES CONNECTED WITH THE SCHEME:

All costs, charges and expenses of the Transferor Company and Transferee Company respectively in relation to or in
connection with the Scheme and of carrying out and completing the terms and provisions of the Scheme and/or
incidental to the completion of amalgamation of the said Undertakings of the Transferor Company in pursuance of
this Scheme shall be borne and paid by the Transferee Company alone,



IN THE HIGH COURT OF JUDICATURE OF ANDHRA PRADESH AT
HYDERABAD
(Original Jurisdiction)
IN THE MATTER OF The Companies Act, 1956
AND
IN THE MATTER OF Nava Bharat Ferro Alloys Limited

AND

Nav Chrome Limited

COMPANY APPLICATION NO.174 OF 1996

Between:

Nava Bharat Ferro Alloys Limited
having its Registered

Office at Nava Bharat Chambers
6-3-1109/1, Raj Bhavan Road
Hyderabad-500 082

rep.by its Executive Director, Sri. PTrivakrama Prasad

...Applicant/Transferee

REPORT BY CHAIRMAN

I, A. Rajendra Babu, S/o. Sri Ankanna, Advocate, aged about 34 years, Resident of Hyderabad, appointed by this Hon’ble
Court to preside as Chairman of the meeting of the members (Equity Shareholders) of NAVA BHARAT FERRO ALLOYS
LIMITED, summoned by notice served individually upon them and by advertisement in one Issue of Indian Express (English)
dated 12-9-1996 and in one issue of Andhra Prabha (Telugu Daily) dated 12-9-1996 and held on 5th day of October, 1996
at 3.00 P.M. at Green Park Hotel, Green Lands, Hyderabad do hereby report to this Hon’ble Court as follows:

1. The said meeting was attended either personally or by proxy by equity shareholders of the said Company (Nava
Bharat Ferro Alloys Limited) entitled together 41,20,659 equity shares of Rs.10/- each.

2. The Scheme of Amalgamation was read out and explained by me to the meeting. After | read out the Scheme, the
members present in person discussed some clauses of the Scheme and the Board of Directors were called to explain
the same. Thereafter, the Scheme was put to vote.

3. After the resolution to approve the scheme was put to vote (by the method of Poll), two scrutineers were appointed
and they have supervised the poll in my presence and submitted their report with regards to poll result.

4. The said meeting was of the unanimous opinion that the Scheme of Amalgamation should be approved and the
result of the voting upon the said question was as follows:



As the resolution approving the scheme of Amalgamation was approved unanimously by the equity shareholder
members present and voted and the following resolution was declared to be carried.

“RESOLVED THAT subject to sanction by the Hon’ble High Court at Hyderabad a Scheme of Arrangement in terms of
the draft laid before the meeting and for the purpose of identification signed by the Chairman thereof, or with such
alteration or modification thereof, as may be directed by the High Court, between the Company and its members
for the purpose of Amalgamation of Nav Chrome Limited with the Nava Bharat Ferro Alloys Limited be and is
hereby approved”.

Dated this 7th day of October, 1996 at Hyderabad.

(A. RAJENDRA BABU)
Chairman appointed to
convene the Meeting.

The High Court of Andhra Pradesh HYDERABAD

C.A. No. 315 of 1996

Application made 31-12-1996

Application returned ———19
Application represented ———19
Stamps called for 8.1.1997

Stamps deposited 8.1.1997

AdI. Stamps called for ———19
Adl. Stamps deposited ———19
Copy ready 8.1.1997

Copy delivered ———19

Sd/--
Section Officer




TEOTEE HIGH SOy oF JUDICATUIRR  AFDMR A PRADESS AT HYDEOA AL .
LRy (oRnINARY {TJRTGTNAL/'CCIVIL JURISDTOTLCH )

MR)\.\C:‘B}' Lhe by NI U.r\ iy of ._)N:l 'C.JLAM.)U"U‘

(*nm L mu.,.mv:}i m ae handred :m(‘ rr-nf_Ly A

P ODE L T S ' .

&%;}c

R A
THE HOW ULE NRLJUSTICE & ‘lﬁﬁ#}‘)u}(n\ﬂ 5(\’3'%‘\
P . S . ‘

‘i-‘i‘.‘::"'"i'lfﬁ‘?"'ifrl;‘:”uff"“:':i:“:‘1ﬁt?$1mﬂﬂ1"““* |

|, COpLTY r PETITION ‘w.& 3 nL n,mg

fn,.

emrv:m ':r&“‘—*&: i\'*zfﬁwpﬁm L Q{""“IQF:M:L .

I ThR llm'lj"nsra OF TVE QUMBATLES ACT ( 1 of 19%6)
‘ ared
T MATTER OF Alaivo, Peadrel Favew Aﬁimd»., o)

C“\W

E« *]H‘ﬂ".'-;m Nla. hy }:J A B L i_f«,w_;j& ,-.\

| N {.W" ':)«:J \3\.‘,_,_‘;_5&'_ \_‘.,.meu‘f\.‘,\.s.l:'k;
Fogd - offic o Nanvn Shemal andtn,
i 62 iave ), R Bl Booe,
- PePamadm sl 100 083, . doyy ATy
Rt Mosnogiog outBi Doel®. Aok L T
o : .C_-"t&-\‘.a..-.w’}%"fh-“"-ﬁi)

§l
#

ST E Y % t\m& e
A .E.-)rm’.’rtik\, "‘ﬂ“-hts f’\t tm«d-*\ L-la'v\.mjuc} DU

[ A v’@&nﬁ”&\f“ o Pa\r\;;‘-'_"‘tm\ Fl«m-}\ui’m BT
. i : C.. A “'\i ht\\ R ‘Fﬁ B)J\.N\Jmm T‘H\hﬂl_ Tl o
' oij} @g_.'l. ”"9—% -v\b"‘\‘&

Jﬁ:\\ “':r\.‘:}‘}\(“h ke E‘ : E? ‘im;l PR o . oL
L AmiAr \Hu o Uy e e .
Ay v:._.t“_“h.fu’\‘- _m‘:‘“ }‘:\, . " e e RN Tt

T R -.Cfﬁ-x#w“‘u“"mlﬁ

L e - ied

]
1

v

1 l' Ul o e \lﬂ.%{ “‘;“H(l}
' L:'M..x\ 1. uugmuulh,,um Aﬁ .;‘ : of Cw».».)‘m~ um A ﬁ‘?(

' o

YR \Hnﬁc,_;_...m | ‘ Rew m~~utlm ek u_rm':-l-"ﬁuﬂ-e Ru—ﬂ v:'s
I ‘.h“urmﬁwu Lhat Bhs }th "ﬂm Lomdy T 71 *m'uld ey l‘mmﬁl&"am -b“.;j au"h“:h e
ht <) {.\ 3 )v\'\" ‘L-\_‘ A&‘: m'\“ LJW\(—!\
"i .,-"\_\r-. ‘"\ Ml \'NHM,‘Q_ . Qa‘\,x '{&6 \.-""5\'\-‘-& }v\ Ty (\.l‘\ NV ) ;_-_-,k e

: . S\E )\)V_H_g Pt \m\‘l""’iﬁ ‘ﬂ% j.}w..‘\ ¥‘.}T~'&\t’ VEL A C.'.\""'\-"v -&"‘Jﬂv\q O'W‘l ﬂ‘)‘j‘ C‘E\b el ":}”"“F'J

|
3 ‘ S , SRR : ‘
"'} S ':.-.‘_ s ) R TL TR 7 I



Thi st Pocs ol ord debdostlon canding on Sor Orders, uson

raatiing the duce!s dumame snd the o dridavithdated:r Moo p. VAN
Ememamh _J.;. \a ;\ 5\-3\\:1‘ *‘b?‘l ?"\‘a\t'\:‘rxf AT wrﬁumm Ny \L;_T} ) “{ b v S J\qhm;;,_] . *‘\P'
ang #iled o T el e, nr\,\)qu\mhm ALY -l ﬁucm:\r A, .}“;\\-\u"““u\ﬂhh: [ \l‘ M ‘1“‘*'\1[7"“ ¢

huﬂs,!\;;,‘;ﬁkv\ﬁ'é}ﬁ in gysport of chgesaeeiviong sl jestken and the Sounter

.':If:if]m;‘i ‘Ac'h: Lc‘r‘ AR ARG and filed by S 6 N YN
TR iy Y ?‘\"v‘r\k‘-\- g ’i T K r)dl.)'.ﬂf\

maents of Mr. ' '\"'\Rﬂ('r‘\:m et s“i

f'\i_.\'vv{f}-"‘\}i ""D"_\ "‘J-' '\f_’; S\v"\-\ﬂ R Y.V "‘ A h"q"\L\ ‘:x;- ,,;,‘,_\‘?'\.ﬁ-w-

T L SURIL U PN g i Fadeeg, 300 A WalNT G

e .\—‘v l*\ C i Q\“"- L et -,-\ﬂlu.ﬁ

)‘}\ A ( LT _A}--\_% e T -CT,\J. :"\:)‘45\'.

o

angdl '..n'm"z .mex H g

g,



.,

QL. Non Y2 and 93 of 1894

FUINRMENT (Per the HON'HLYE SEI JUSTICE 2. .0A3ARADHARAMA REDDY)
T

The petitioner in C.P.HL.92/96 1 transferor
company while the prtitioner in G«P.ND.DS/QG iz
transfores Company. The main osjects of the transferor
coﬁpany are Lo carcy on buuipesu.uf mamifacturing
Yerrous and Non-ferrous metals, Alloy Steela, Gpogial
qeeels, Parro alloveg, Farro Chrome ete., and Lo
manufacture electro«chemical and elwoctro metallurgical

produets ato., It ls abt present sngaged in sale

AT

and manuiacture of minerals, charceasl . machinery eto.,
A . ‘ Y

.ba_bﬁmwmg&mﬁzwfh%MLud\
The Sramsforeevoniady*s nain ob jects ﬂrﬁ‘WwAM%ﬁ§%5hﬁgﬂa'

pf Manganese, calelum carbide ote., Tt is at preﬂalk””

.&ngagﬂﬂx in manufacture asd sale of Ferra Alloys, sugar,

and maching building. The transferor company soaka

‘to amlgamate with the transferas company’ as tha

result ‘of amalgamation will benefit thair optimam

F

utilization of raw-materials, high valuespares,
consumabhles, high rate of electrical egquipment eteo.,

resulting In saving of congidarable amounbs and



R
helping exseditione and ecominical implementation
nf axpanﬂiun.prcj&etﬁ. In the ansnnectaed aompary
hAaplie tiong 373 and lfd of 1996, rhis ecourt directad
convening of the mesting of the shareholders,  ‘The
regpective ghaly persons have filed their repores

showlng that the share holders approved the schame,

v

e ("h" o -‘z-"t{.i~ }?’;&;_)_,M

A5 par che scohame, thy Goboiteedsbo—teyprtedma e o bad

ML_.-""'F"

s
R}

OppeittrmbeadTore b wdw )l 596, Az prr para-8 of vhoe schoma,

wiw tho transfarees oxopany shall wlbotbt vo whwe shano

W
mohdars of the transierer ooosany four éaguity shares
of the fage valug of Rs.l0/- each for five ogulty
ghares of £ img value of Rg,10/= sach held in the

latter company.the transferor o nupany holds 2,285,450

¥o

gguity sharves of Rs,10/- each fully paid and 3,460,800

o

eguity shares ofRs,l0/- @ach partly paid f.e,, Rs,2,50
per share in the transfearee compiany. On the schane

baing efﬁemniym.’uha sald shares shall not b2 cancelled

o
-

. -
bt shall be wransferred o and wvasiged 1n’?ruﬁﬁee

%fﬂﬁrﬁhgﬁﬂLh

to be dncanged by the Board ofDirectors of txans fordd.

wh BN

aompany Ay Bhatl sall the sams and 23y the net proceeds

Lo the Lransfsyree coppany.
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Hotloce was Astued to the Mficlal  Ldguidator
and the company Law Board, Southsr, Region, Madras,

The oOfficiatl Liguidator bas §£iled uls report
stating that the affalrs of thy tramsfisrer Company
dn not app#ar to have bDees condusted dn any manosg
prejudicial to the interests of i\;.:a mambars or that
of public ipterest, Tt 1s also subhitted that while
the average quoted value of shapes of both vhe companies
s RE.AG anpd Rs5.30, regspaatively, the intrinsic wvalue
af shares is aoput Re,47 and Rs.46 respaglively and
hence the $barﬂ exchange rabtlo bas to bhoe modif fod,
M2 hag alfo stated that no provision was mhade gz
ragards the residuel lock-in period in respzot (J:E.
6,007,900 shares .o.ﬁ t;:';‘_,-ansfczrcr company whichwas a

condition stipwlated by Securitizs and Exchange Boacd

Jof India at the time of issue of shares vo the public

by tha txanﬁffrmr conpany through the praspaotus,.

Another objection ig that consent of saouraed and

unsecured credivoerds of transferor compsny hias noet

een obhtainad.
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The Registrar of Companiles has filed counter
raising onity ane objeerisn viy., that the sehems is
sllient as rogards the ﬁ&ir price at which the shres
ol transferoer omnpany held in trangtsros Company’
will ow disnossan ot ,

The vransferor qcﬁpnny filed reply to this,
GAVETL, the wacrtiewiars ol the oukstandiog dues to
the ereaitors wvio., Statae Ban: of India, Ifadustrial
PDravelownent Bonks o Iﬂiia, SCICT Ltd,, Lloyds Fipance
L, and iad wank FMeschank Ranklia, Services Ltd.,
totalling &9 R8.12,15,10,180/~ and an amount of
Rs. 3,10 crores doue to unsedurad creditors a3 an
31300996, It Ly stated dn whe abfidavait that
eongent of oreditors need not by owntalnzd and that
in any wvant a3 the transfersr Company is gething
amalgamated with findneially pudh SLrongal Samoany,
with nst asgss g of Re.42.85 Croras, no piejudice
whatzoasyer is causxd Lo the op:dicors of she
ryansferos aemaany.  Hogarding the loak=in pariosd,
iy iz seatad thay che oublio isgue was mads: in the

wrar 1993/94 and lock-in pariasd contemszlataed s ono

Loong:r oatebial end relevant indzeance no provislon ls made.

B ety e P B et
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wafi,

Ao regards the QJj@ctibn ofl shars exchanye ratdo,
raiged by tha Qfﬁjnigl liguldatsr, 4t is well settlced
thnt pfficilal ligq}éuﬁor hae no say in the wmatter,
whan the sharsholdars of the companigs have apaproved
of‘it. Tha sac;pd vbjzetion railsed by the Official
Liguidator regagﬁingilﬁak-in prriod has o be egually

rojectad as that conditicn was stipulatad at thz tima

af mublic issuaz and 1s no longsr ralavant, Tha thicd
abjretion radsad by the ficlal Liguddatsr iz thav

gonsant of the seoured creditors hos notbhaan abtainad,

s e
TR e i

Apﬂrk.frbm the fact that the offiedal Ligquidator is

‘wnly concerasd with certifying undzr provigo to §ze,394

of the Companiedr Act that thoe affalre of the trasferor

— : aoo L

company do not appaar to have been conducted in any
: g B . .
e e
. SRR
“manner prejudicial to the ifnterests of  Its maembels

AL

iQL:F?PF;:ﬂVW” on mearits, the

at

or that of publig

companies Aoy, doss pot require any notic: to the

3 o |

it e {

H areditors of the transferor company. The praposal

.!.'.' - : .

<k SRR

b of amilgamanion is widely advertised dn news papers
: .
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and no ereditor aithar secured or unsroured has
filad any objectlon In this esurt. Furthsr, whe
aradicors of ohe tranﬁfgrmr aompany will nov

i opreiudiciszd din any way  as they willhavae s
mora finanellly serongar comnphny as thedlr dabt .

L HS.CLKOdANda Ram rolied on COIMBATONE COTTON

Gliled Wl Va, LANEHT MILLS Co. LT (1)
TELE 200 L3014 LTO. Ea re (2} and SWFaTLss TAOSTRIZE
Wk Inore. (3),

In COLMAATORE COTEI MYLLS GASE (1 supral,
similar oujection was over rulod 5y single Judge
of thiz Madras High oourt hblding as follows:

*yor anothsr grourkt of obizction ralsad by
Mi Swamidural, though feeply, was that notica
shonld have beon. given to the oreditors of the
Cbwo cempaniss, T4 fs not disputsd by the learned
standingleoﬁnsallﬁuﬁ thelentral Goverimasnt that
tha patitions had bﬂen widely advertised in the
- Port $t.Gesrge Gazettee on May 3, 1973, in
Naya India on May 4, 1978, and in Thw Hindu
ann May T, 1973, Deanlte thr fact vhab thz
p:tiuiaﬁa hava baen widely advertised no share
noldar or ereditor of the company had comé and
objectad to the sanction being accorded to the

s HR R G 4w W mE AL A RS m mm e rm orm omm PR o omE A

(1) 1980 Comp.Cagas {Vol.50), &23
(2) 1983(%3) Com.Cases 927
(33 1995(84) Comp.Cases 231
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mroposed ascheme of amalgamatieon. It is

ztated on behalf of the petitlonzrs that

the Central Bunk Ggf Inddia 43 o majur creditay

o Lhe tranﬂiﬂrumwrwmﬂany. Lo slgnificont

that this bank has mot come farward to opsose

tha npplimmtimﬁ.y Tt is further stated in the
additional ceply affidavit and that ig not
¢wntroverted‘byfhhw learncd standing counael

o th@Cantral'd@vernmahu that prrsoany to whom
moneys age due Jnder deferred saymant have ¢onsentéd
te tho scheme. Further, all the creaitors, .
gaoures ang ungecured, bocone cradivors of tho
transforce-conpany whish 1e admittodly strongar
company from thz finanelal point of viaw.

The learnsd csunsel warn nob ably Lo convinee

thax court in wiat mannzr ths schans of amalgamation
will e prejudiclal ts tha ¢paditers of the

company,  Rightly, tharsfore, Mr.Swamidurai did

not pursue fh;sicuntcntion furthor.™

To the same off:ot  is thoe drdision of cha
. | .
Jprlhi High Court in TELESOUND INDIA LTD case (2 supra)
ol R - A
whirh ruadb as iollowqa

‘Wﬁ Lh " th, Qlidilux Of.dltLAL'ﬂfunf COMPINY .

3 Lhrr pm:sanshavlnq interest in the .
,ntmrestud in dits bu¢4na$§
!ny~c ntr§c§;m4ph it, nthn: than the Qy

_Lraqaiero:rcomp ny,
asszts or ‘
'”.mﬁmtha of Ak, wora enLitimd Lo Vole on a nwhnmw-h

for its ymalgamghion with ancther, by viytue

cwf the fagt that an amalgamation, their interest

may in somz way:bm.aff@ctmﬂ. in that on amalgamation
thoey would all Fm comaalled to deal, in substitution
of the cransferge~oompany. with the amalgamatad
company, and in the case of formation of a new
cohnany on ammlgmn&tiﬁn of two oompanies with

1
A



LB
which
. new entity? Thisz contention/was raised on
“pehalf of the landlord and to an extent, o
_ behalfl of Sondnd., has ta he angwersed in the
ke vhegative, A bare reading of Hec.391 of thoe
Coed oAt Leaves Adttleddoubt that a compromise
- arrangemint is alther bhetween a coqpany or

(Ats areditors of bebween a company and its
oomembers . An arrasgoment ln the nacturoe of
vamatgamation 13 cthe result  of an agraement

i Petwesn the amalgamating .company and Lt
*wclmeMberm. an wall ay a corraesponding agreendnt
batween Lhe transfara-commony sad 1Es membzis,
and there iz, therefore, no zrovision for the
participation of parsons gther than che membpers
of tha tws companies to vote on an arrangement
5f amalgamation proadszd petwaen o cumpany and
Irg wembers. Io the case of Union of fodia
V. Asi Udyog #Pohtd, (1974144 ComeQanes. 359 (Duhil),
I had an xoasiosn Lo conEldsasr the scheos of
provisions of the act of 1913, correspanding
Lo 85,391 Lo 3594 of vhe prasent Act, ln a
slighely different contaxt ami had po nted out
that githough the provisions contained in Chap.Vv
of the prassnn Act, Jnter alla, with regard to
conpromise or arrangement and recopstruction
Cof campanlies werg a conslderasla liyproventnt on
thmnorruspon&iug wrovising in the previous Act Ana
& uabar of safaguarda.hava paen providad, ‘
nptakly by the brmvlsiunﬁ of §5.392 and 394 A, an r
a maly appears. Lo exist in the Act inasmuch as
the ersditors of the transfero-Compsny whisch
in weing’mnalgamateﬁ, wiarae nok aobtivled az of
cight &t any Stéga to participate in the proc.ss
of the consldderation or the sanoticn 0f any
‘cemprondss OF arrangansdt proposdd betwien the
company and Lts aenbvers, which ey eventually



= -

rasylt dn the amalgamation of the conpany

by its absorption in the other of by wmergor
of the two to creats the thir.., Ihere 15 no
provisian of netics wo theereditors of any

guch aroscacdings 2t any stage, oaither prior(emphaszis
supplicd)

to the makding of the order or subhseguent

thereto, exoeost i so £ar as the creditors may

hawvse nakice ox #t by public advaerulisement,

although the creditors of a ¢smpany. which is

soaght e be me;gwd in any other, and completely

absorbed in the wransferag-company wonld.by

tiva ﬁrecmﬁﬁ of amAIQAmatiaﬁ. Le conpelled to

deal with and beoosne the creditors of ancother

company. whathar the existing company or a

naw commpany, that may come inte exdgtence,

svan whough the creditars or sowe of then

may have had o Jeelings with such new entity

and may have, therszfiore, no confidance in

its management. T wtill hold that view.®

In MAFATLAL IopusTRISS Case {2rd mupra), Lhe
thyjarat High oouct héld at page 424 as follows:

Ly, "By this objsction, Miheer has submitted that
tne proposmd 3uneme ef amalgamation of MP with

'mru vitully aferLs the Secured and ungsouraed
ruaxhﬁrr of MIL and in viow cf Lha fact that

"thﬂ nﬂ¢wszary mvvt:nq m£ ﬂuch clqaq of- ﬂxediLm:J

‘ ha4'nnt buuu cal lmd. LhiP ¢nurt bhﬁuld fBoL
v .‘:; .
grant sanction Lo th@ ﬂvhumu mi ammlgdmmtimn.
» .
Undes the ggopﬁsqu sobamneg of amalgamation, WP
[ 1

{transferor combany) ig b0 be amalganated with
13 (trﬂnazaram company }.0n sust an amalgamatisn

whe LrﬂhFiLLQL hampany shall svand dlszolvaed,

an mnﬂlgnmatxunjbaing sanctioned the encire



e ————— -

.. 10, b

undertaking of the transiaror Sompany lncludl ng
all its zropirtins l.o.. movable and immaovabla,
vangible and istangiole, property ci..ts,
wlaims and powers as oravided unday thé ﬂmhcmé
of amalgamation shall staond transfecered wo and
‘vgspeﬂ in th@ transierco-company { MiL) . Sinilarly
all debts, liapilities, dusices snd caligavions
of the transferor company, on the scheme of
amalgamation weing sanced ned, shall stand
transierred vz and vestwed i tho transfores
CHNNDAIY . CIn fant, by the propossd schems of
amalgamation the ﬁraperti@s. maviable of 1mmuvéw1e,
tangi.ole and inbtangille,ef the transferas com}
Pany are non going to be afijected,  The creditors
af thae transf zres ooaupany are nost, doanyway,
going to Lo aifectad b? the propossd sehems af
amalgamakion as the proposed schoms would resulic
4n the increasyg of all rovapie and lmmovaple
asgats of the wrangferes apupany and it would
nq£ @n ény way result in transierring or
T

vesbing any of the propertics of HIL o enyone

cAg such, by the propossd schane of

 Lama1 amatdon the class of areditors of the

~hﬁpat1tignérﬂﬁampany I not going to ba affected

at all,  Andar 3e¢0.391, on anapplicatdom being «

made to the oourt, the aourt passes aposroprlale

prders to call, hold and conduct the weatdneg.



esllls

Sinee in a petition for sonction o the sahome

of amalgamation tha progerties of the transferoe
coOmpany are not ?n e adversaly aflected and
alnce Lhisy arae a@aibablm to the class of
croditers, ordinorlly, thelr meating 45 not
réqulréd to be c%nvenad, Shachklyton on Law

apd Practice of ﬁmmhingm natses thﬂt"wharu

thie proposad arrangemént 35  one betwoen one
émnpany and dts wmembers, meatings of greditors

are not nefessary undsr 2300, 206 of the Bnglinh

;
|
|
|

Act. Mo neeting on iy elase wilceh is oot
invaelved in the prosesaed sohemz lo reguired.
A meaeting shoulade wonviarxd of  aps ¢)ass
whioh is affected*, Since the araditors of
the transferse comwsany {(MIL) are ast ghing
to be affeotad idwcrsely. in any nabner,
Lhaly méuting ié net regquiced Lo Lae canvenmé.
(. o In thﬂ'dlrcntioﬁs sgued by Y.h.8hatt,d, on
Dacember, 27, 1?93, ne directinsn was given o

& Saparatt meeting of creditors of.

Tapaoe ;bmpuny and in my oplnion righely

ot stipulated by, Sec.3eL

]

dong, T uphold the

‘ ki A S ; ‘ . :
aaptention of‘Mr.C.Kﬁﬂmndarum, Lastly, coming to the

oy v i
ebjection of the Registrar of Companizs that the schome
{

is silwnt as Lo gelling value of the zharas hy tho

-hq.‘ :
e L [t - .
Trustee, Mr.Kodandsram, learnsd counsel for cthe
: : .
transtaror company says that Prustos will wsall
e, -
i Y - AT
Lo Yol h :

TSP L g ety e 7 LT 4
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shares at a faiy price aftoer oobaining val . lLiJﬂ. B
repart.

aceordingly para 8(2) of the scheasr shall

! .
ba modified to the RIfeat what obe Trystas will
Gell the shagsy at a faly price after :Jutaixiinqi"‘
the valuatban resorc.
With tha asove modification, the schege is -
’
sanctleonod and thy 2etitlons are ordirad ac:cﬁc::nﬁlru;;,l;y.
T
Certified Ccosy of iix orgday usnsll e . ?:w;jluq to E:‘ne
P
Regiasbrar of Qouepanids withida 30 days Lo té\iiﬁ(:j
ali vonsegquisntlal sovdons Lo respeol of dissolution
2f the tyansfaror coandany. A dopy OFf ftoe seheme of
tha amalgamation ordnr shall be atvached Lo this
; T prder, " The Offiee will draft cwng srder o Form-42 -
i ‘ . © Partias to the schame or any othed parson fatsragtad
* ! "shall be at libarty to apsrosch tnis court For any

ooher directisn that may be reguired fa0 careying
-

out tha sehom: of amslgamatd on,

[ - |
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SCHEME GF AMALGAMATION
CoQE
NAY CHROME LIMITED
WLTH
Nava BRHARAT LERRD ALLOYS LIMATER

UDEFINITIONS .

In thiz Seheme. snless  fncansisteoni  wiih
aubjiect  or canlest,  Lhe Sollowing oeupess

shall have the following meanings:
o "Transferor Company™. shall mean and inclhude &

AV CHROWE l.."J.l'lf;l’!."_‘YI‘:'.:b” (hereinafler referred i
"Hﬂh”)“an EHMpmny incﬁrﬁaratnd urder (koo
Companies Ael, 1908, and ﬂaQian its Wagia
(iffige #t "Navea Fharal Ghambers', EWH“WWWW/ﬁ}
CBhavan Road, Hyderabad-500 oBR;s

1.8 The Tranaferge Company' shall mean and  in

NAVA  BRARAT  FERRD ALLOYS  LIMITER {hervin
reforred Lo as CMEFALT) A ¢ Dm@paty  Ancarpo
under  Lhg Cumpanies  Acl, 1994  and  having

Regisilered Office at “Nava Bharal Chamberes ',

0L T, Rad Bhavan Road, Hyderabag-500 085
a3 "The said Acl” muans Lhe Compardies Ach, 1594,

el UThe Oppadinled Dale” meang st Anril, 1904

Celther date oas The Hondurable Couret may dirveel

1.9 "The appoinled Day" asans st April, 1994,

1.4 "The Effeciive  Date” mepans Lhe . date  on
tertified  wopios  of  dhe High Ceyri'y u

viesbing  Lhe anderlaking inciuding  Whe  ona
t

‘..1liabiliLiﬂﬁ. Tiaghle, dutles, ab)igations and

tho

Gty

<} o
Vi i
L@w%i

[F]

el
Fal L 1’ 1r
Foaatoed

[

vl

wivi ol
[N L]
whn .

l.ivey

For MR CHROME LiIMITED

aaes

L. .r-'aa"L,«-ﬁ.a.?

L MANAGIMG DIRTC TR



HE

lika'u?’thefﬁ%ﬁ\ﬂ?u?&é‘Cnmpany in Lhe Yransferoen
+LChmpany . Care . filed” with e Reglstranr ay

Campanieys, Andhea  Pradesh  afier oblaining Al

consents, approvals, ‘permissions, resalul {nns,
agreomanty, sanciiony and arders e a ey

theregto.

~1;7'“Undertakiﬂg"Vghﬂli”Mhaﬁ”E
tand %11 Lhe  asdeets  and  propertiew Whar goeg

situated  of the Transferor Company ad on Lhe

. Appointed Date.

RO PN I T L

thy " all LhL\ d‘é'b;'bﬁ";i"'J.i&hii-i.ti'e:;, dutiss  ang
cobligatians G%HE%Q'T;aﬁEFﬁ?ﬁVlCumpany as ou o Lo
Rppointed  Dale (hersinaflar reforrved Lo as  "Lha
Canld liabilitlesty ot

(e) withoudl prejudice to the deneralily ot

sub-clause <(a)  above, bthe undartaking of  {he

Tranaferor Company  shall includp all LYha
© Transferor Lompany ressrved, mevable angl
immeyvalilo properlies, ansels Langahle Jrpnd

Intangible  whatever natuers o indluding  Losssbeld
rightﬁ, tenaﬁcy raghls, licungmﬁ. PR L L
mgthuriumtimnﬁ, and LElﬁPhﬂﬂE?? Laoleues, Facimiian
and plhee comunrcation facilities and oaubpmenls,
righty  and  henetits of all  agresments  aAang owbld
obher interests, rignls and powers af svery s,
nature  and  descriplion  whatsaever, friveiloges,
Libertios, oasemenls, advarlages,  wenefits Al
dppraovals BLoctrin-teady, gedds 1o Transit nleanl

and Machinery, Woerkshops, latoralories, | agandiea,

R AL IO YA 0 "

AL SADAMAN



3

imvonimontn v osharos or obhorwioe, advanae oy

IRy, Euak dpols, A, gt vareie o,
Facaderaby] o cladtug, contrachy, Sarremonthy,

understandings,  indusbrind amd olher  Licwous
vancliong, poradtys, dwpord broerens, auporl oo
and  facililies, sebitlement of  sxpocl bene Lo,

tethers of dnbent, Lrade morks, goodwiil, patontos

and patonid rights, . topyrights, produeta,
Procoasats, Bangd-=namen  and other prel e bl
propervies | and  all Lhe  righis, e i 1 BRI

Yibmrties ol evéry dewgriplion and »13 Looh.  of
accounts goed dosgment and recotds Falaling

theroto.

CH. 8 "The Seheme”™ means Vhis Schome of Arvalgamdtion  in
its prewent | Torm or wilh  any mada fd et vons
cappreoved or o amgosel or directed by the High  Uward
uf‘qudicatur@ abl Myderabad..
%.?.”“Nﬁﬂﬁ"Ehﬂr@hnld;éq“ lﬁ@mnﬁ "lhe  peraons  whn o s
L L. ‘
registered as  The holders of  the  oquaby  shovs
tapilal of "NCl: "oad o su ;;l‘. daln {oaf ey 150
':éfééﬁtive datu'hefein abave defined) as the Doard
of o Diractur ', : n.f‘ Whe  Trapaferae Compoaoy ety

determines

2.1 The Transferer Sompany war origivally incor peratod
uvider Lt Companies Ocl, 19584 on Lhe 7Tth dav of

Mavambna e, P2 under Yhe dame "Mawa haratl Coeeo
mltoys Limtted" . The main abiects af Lhe  oopoony

crte s wel o dut odin The Memoranmdum of Antoulahan

ul bhe Company,.  The Trancferes  Company haa o io



5o ywane 3

Registered OFffice--al “Mava Bharat Chambers", 603

Ehl

1109/4, Haj Bhavan Road, Hyderabad=500 085,

The Transferar GCompany  woee incorporated  undad
Lhe Campanies fel, 1956 as U NAY  TCHROME  PRIVATE

LIMITED" a% Frivatg Limited Company on  10Ln

February, 1788 and  was converied as  oa Public

Limited Company  an 30Uh March, 1992 having

LEn

Ragistoered Office 9g‘mantinned'in Clanses 1.1

ol

Cenhe Bcheme,  The main obfecls of  The Transfeorar

Company Are’ s wel Tout odn ite 0 Meme ratium ut

Asstciation.

T B.E  The authorised share capilal of MCL as oo

the - appointad day -’i.at*‘ O4.04 1994 in
R 4,00,00,000 divided ~into’" 4G,00,000 Equily

fihares of Re. 10/~ vach, - The Iessued and Subscrihbed

Capital s Hﬁ.ﬁ,@ﬂ;QQ,OUQ consisting of 3O, 10,000

I

Equity Shares of Re. 10/~ oseh  and  Ghe  PFald-up

Capital as an Lhe appoinled day 14 Re.3,00,8%,000

consisling of 30,07,800 Faguity Sharey of A 10/~

wach - fully  padd=dp and 2,200 Bquity Shares  of 7

Rz 10/~ aach partlyjpjidﬁuﬁ, Ru.jfwﬂbaid“uP.

The ';uthuriﬁéd““EG?rE““éapiﬂdT: of  NEFAL ss oo
Die  appointeod: day | g o 01D 1994 i
e, 15, 50,000,000/~ " divided © ints 50,800 - R
Cumi bative Radeemable  Prifersnce’  Shares  of
Hﬂ:?éOJ_' rach  and 1,90,00,000 equily gﬁgrmh Gf
Rﬁ;16/— each. The issded snd subscribed ﬁaim [

capital  of  NEFAL  as on Lhe appointied day s

o
.
3
{

i

:

o LI i S

- . s
g s b



Ra .35, 09, 380 "c%nﬂiﬁtiﬁg cof BN DR RRE eauity

shares of Re. 40/ each o The paid up Capilat  wss

- Re, &, 39,776,733 compriwing of B3 A5, 554 g b Loy

shares of Re.10/= cach fully patd wp and 42, 10,057
.wquily shares  of Rm31Q/M goch  and  Ro 2. 000 par

share patd-—up.

With wsffpct from lhe opening of Busingss A% on
Appeinted Date, the undertakings of Lhe Transf{arar
“Cumpgny shall helérmngrwrrﬂﬂ Lo arg voested iv oo
Iﬁﬁnmyq Lu:hdym been Lransforred Lo the Tranwaforen
LCompany pqqqunt'tu Ll perigjnna of Seclion 374
and eiher applicable provisions of lhe Nch, an Lhe

fellowing mannaer 3

) With effect from Lhe Appoinlad Dato the onlira
Undertakings — of lhe Transferor  GCompany wf
whm;?nﬂugf naldre  andg where&neyer situaled  amd
napahle  of passIThy by masnzal delivery, uhall
withoul further acl or deed huL.uub3Qct Lo Al
o s now Effﬂ;%iﬁg Lhe same, be Lronslfeoreid  tg
and vestied Tn oor by deemed ta be  Lransferred Lo
aard unqimd pn the Transferee Compoany wn as Lo

Cherene property of Lhe Transferee Cuompany.

e WALh Teffect from Lhe appointed day  the aentire
undertakings af  Transferor Company ., ahnil
‘.l.'.'i.lll“l.('n.l Loany furtter act or doad he transforrod bore

and Meshoin UNRFALY.
M MR L e

K



E

3.2

Hith o wffect Cram the Appointed Pale, all Lhe wad
Piabivilies nf TLhe  Treansferor  Gompany S,
whitbioutl  any  ferther actb or deed, be  and  sland

Transforesd, to the Transferew Company puisnsnl, to

. . R e
the applicakle provisions of Lhe Ak, sa o

ERCR
lypaommn frpm the Appuiﬁted date the e hta,
Wtabalities, duties. and  ohligations af LIt

Tranaferse Company From Lhat date provided  adwavy

thal” the schome shall nol  apérale 1o enlarge Lo

securily for any oan, dﬂpuﬁit m?‘TﬂuiliLy crmal e
i

by oy  avaibable ta the " Transfpror Coatmpany Ly

Cwirtue  of Tthe amalgamation’ and the  Transfered

Company shall net ba ohliged Yo credte any furihee
ar  additional security therefir, on or afler Lo

amalgamation has heﬁbﬁéﬁﬁf?ﬁﬁtiQe:n? olibgrwice.

“hith  effpct fTrebm Lhe Sfféclive Dale, and  aubjiect

. Ter L L ' ) .
to any corrpclions and adjuslmentd a4 may, in Lhit:

npih{ﬁn Caf Cthe Board d?]ﬂbi?ﬂétqrﬁ of Lhis

Tranaferao Cbmpaﬁy"hb reduired’ the  reserven of

Cthe Transferor Chmpany will be merged with Lhose

o . oW . o ) ,
oaf Lhe Trangterse bompany in Lhe same form as Shey

appeared  in the  financial  stalemenis  af L

Transfaoror Company. Lo olnéf words, lhe identity

af Lhe resarves of Lhe Transfoeror Company will B

presereved at The hands of the Transforve Company.

Fhe diTfarence belwepn the  angunl recorded o
freuh share  capilal  dssued  bHhy  the  Trans{zroo
voinpany an oanAalbgaralion and Lhe amibunt

GF e

"

toajraLlal ofl Pt Transfueror Qompany Qi!i trr

4]



reflocted v the Revenee Begsorvelis) of Lhe
Transferonr Company.

Furmhﬁr p kN ﬁﬂﬁﬁ‘uf AT difﬁqrﬂnc&q in arcounioses
policy hetween the Cumwmﬁiéﬁ, Lhe impact  of il
aame Hi11 the afmlgamation will the guantiTizd  ondg
"adiustaed In'ithj' Revomin » Heserya s fetsmy boi eryonyl
carlier tu:bﬁﬁurg Lhat the financlial stalamenio o

b

Yhe Trmﬁﬁféfﬂﬁ“aﬂmﬂ&ﬂy'ﬂnd reflectl Lhe Finaporal
pasition - on’ the hasis QF tonsigtend HEFHUhLLng

Tpelicoy.

AL CUNTRAGT PONG AP, DTHER TNBTRUM
Huhjact in yhu‘utﬂnr ﬁfuviﬁiqﬁﬁ wf Lisd s aciosme, ald
convlracly, dHﬂdS,: hpﬁdﬁ;“agrqgmnntn Ak NN NS
;insﬁrum@nts uf Qh%tgugUQf_nmturo Lo whioh  fLhe
franﬁférur Caﬁpaﬁy '15 A ;#Qty, anbhaisling  ur
.haVing w?feél immudimtmiy bmrqre Livie el foeclive
Cdale shall be inl¢uil force and effech against  or
’;n .fmvuur DF.thE‘TF&HSWWFDG Company @4 the g
.ma&‘ e, anﬁl may ha ﬁ&fﬂ;tﬁd‘ an fuliy A
“g€fqﬂtiva19 b iT, thrglvad of Ltie Trapa twv ot
Company, Lhe Tranefaree dompany bas beon o poroy

Lhoreto.

Vo LEGAL PROCEEDTMGE !

AYY legal and ether proceedings by or sgainuh Lhn
Tl“'c:\l‘l:‘.‘lr'.‘.{“ﬂl" Comgshny, L any, pending  own e
Appointed  Tate and rmlmhingiiu the sadd  dhades -
Lakings, ite liabilitins, Dbliﬁatiunm. dutias owgd
sovenatts  shall be conlinusd and enforeed by o
agednst  the Transforee Cohmpany, As Lhe  bGews

Yegr



bo COMDUGT T OF  HUSINESS  BY  TRONSFERON - GUMPANY Ll

CTIVE DATE. L

" Hith - ceffeclt from The Appointed Day and  upte  Lhe i
Dt
. Effective Date, Lﬂe-TranaFﬁrmr Company: j’?
) i
.4 shall carry éh_qn¢ybm,dénmﬂd.Lﬁ carey on all 1Ly 'Hﬂé
! husiness and acLiuLLieé anu~qtand.pnhyuﬁmwd bf iy ﬁé
fr. . p;qﬁnrtxuﬂ “nd dﬁheth fur ahd un AUt of and‘in f
e tru&L for Lhe Trqnhfaree Gumpany' and  all  Lauses i %
P . t
“and dutieu"paiﬂ.Jnd pdyahle .hmll he deemed Lo A
haﬁe CUheen pnld ‘Jur'kMHd DD“ ALLuuHL of Lhire / 2
TFnHa?Pvuﬂ'rl Cﬁmpmnéy".aqdfﬁfthe: Ao o g sienle, o

"LJH;Hquent demmhdr;énd“féfﬁﬁﬁ;ﬁif Any‘mFiSing aul,

o - ' ' P
1= nﬁamﬂnt provi*:mnal ur final, shall bhe

daamed Lo hn Hndi or nh agtnunt af Lhﬂ Transfoero:

HCampmny;'T &ng all the'ﬁruFituf accruing Lt Lhe

Transferar Company or losses arlsing or facurred

R - Lo c e A
by it shall for all purpesas ke Lrealed as  the

prnflt ur loss of the Trmncf@ruﬁ‘cnmpmny agn tho

case may bei

b2 bterehy undgrlakes Lo Lurry nn ites husinedses witk

reasonable diligeuce dﬁd ,hqll nutlﬁwithnut the mﬁ
writton tﬁnsﬂnt:J.ﬁf Ll ,%ranﬁfmrue Campany | %'
a)%enaté, tharge or uthﬂrw?ﬁw daml wi L tha foid il %
undu?iaking or  any part Vharpot egrpepnl in L ‘.ﬁ
nrdin%ry carse of 15 busineut. ‘-w

S S

hﬁ.ql nhal%ﬂ‘nut, wilfioul, Lhe written consent of  Lhe

(LT S

Transferce Company, underiake any now besingssy



iyl TRANS

B ooetonan |

G.0  pot vary the terms and conditions of employmenl of
Lhait smployres withoul The wrillen concent ol Lhe

Transforns Compaty.

ERDR cnmpmmv STAFT wmﬂmmﬁm‘hmb BB OYE

a1l the stafs :wonkmen Wi nthéP”ﬁmp}nyﬂeﬁ. in Ll

sorvice of fthbjjfr&nﬁrmrﬁr Cﬁmpﬁhy Frepend faloly

PPELﬂdiﬂﬂ " ihe 'E}?ective Date ﬁhﬁll breome Gl
' y N

»tuff. wnnkﬁwn mnd ﬂmplnypﬂ- of . ihe Transieree

Cﬁmpﬂny‘nh'tﬁe pasiz h&:ﬁxnﬂftcf provided -

Tol Their services rYall be  deemed Lo hdave  beon
ruﬂtinunu; and nﬁ{ havq bﬂun :ntprruptﬂd by romaolt

_ufw}hgiaaid trnnﬁ?uyﬁuffﬂ

7?;é'frhéfierméfahd’«hﬁd;tinné"uf"séFviré‘anplinahln 1o

“sueh T stard) wckkmcn{hnrilﬁmployevq aflor sueh
Gk e L e

tﬁhﬁﬁfwr shall net in ﬂny w#y bﬁ Zm'v favourakhle

Ly thﬂm Lhan thoee &ﬁplirahle tu Lhﬂm immediately

hrdtvdinq The’ erngfvr.

R =T & T mxprﬂﬁﬁlﬁ 'prmvided That &8 far as  Lhn

Prnvidﬁﬂt Funﬂ Grntuity-ﬁund Superanmualion Fund
]“ ur any oLhﬂr Spﬂr:al Fund rrwnted or edisting  for

thu hrnufat uf thn 3}3?{, wnrkmnn ﬂﬂﬂ amplavens of

;thj-Trmnﬁfﬁeer Gnmpany.qfn toncernad, upon  lbe

. ”Qéﬁgmg beceming finally efferlive, the™ Tranuferse
CnEpﬁny ahall stand Gub-timutwdefarlthe Transferor

'C;mpany for all purposes whntlnwver relntad o ihe

"fmﬁmgni%tﬁétiun .ur"npwrmtxnn uP' ﬁuth Fchvmp ar

Cpunds’ 0f  in rclation to the mhf{gation te  male

‘ ﬁdﬁf}{butiﬁn ta the ﬂafﬁﬂfﬁﬁd iniﬂcnurdmhtn ERAT
: )

Tipraviszions  of ‘such Behemes er Funds aceerding Lo,




&

8. ISSUE UF SHARES AY IRONSEEREE COMPANY..

8.1

e Gt

the Lerms provided in the reppective Yruod  Uesd,
IL is Lo Uhis emd and tnlenl That &1 the  raghse,
dutias, powsrs and obligations of %he Tranwferar
lﬁmmpany in rmlgtipﬂiym ﬁﬁgﬁ Sohemes wr Fonda ol
hﬁcnme those  of Lhe Trapsferes  Company, 11 i
clarified thal the services of bhe anmpioscan of
}he _Tran?fprgflqumpany”will be Lrealod oz Lauving
braen ccntinumﬁﬁ far the purposs nf the ofaoeiaid
Fehate or Funds.

/
U Lhe' HEcheme hetnming:Finally effaatiive, i

contslderation of Lhe trgpﬁfnr‘and virstineg i Lhe

UﬁdﬂFLﬂking‘ oF the Tranmfernr_ Campary  or Lho

Tranﬁfurem Company in tgrmﬁ of bBlhrs  Nelome L

Tranaforee Company ﬁhmll_ughjmcL‘Lm L poravions

af thias Soheme, without any further applivatisn oe
o i \ -

deod iswsue and allat -

VYU a4 RO equity shares of  face  walue of
R f A~ (Hupuca'tcn iyl nnﬁﬁ St fully pardd oopoin
Lhe capital of the Transferoq Cumpahy Lo i MG
SHAREMOLDERS" For avery S (five) equily shares  of
Face value of Re.10/0- {Rupois iﬂnihhmuh nr e Ll el
as Fully patd up'hﬁ}d'by{théﬁ.y'

Jy“g

o R |
(i) Transferge” Company  hold  &,25 /480 b o
shares of  Ra. 40/« eduh Fully pasd oo 0, el
pquitly  shares  nof Re 10/~ gach, parbly  pni

Re.2.50 per share of Lhe Transforge Company,

i



B

R e

riia B This Bekeme baing offective Lhe  nood
wauity shares held by WCL shatl nod do cancedled;

SLhwpver, Lbe said equity skares be Lraneforesd o

and  vosted  in & Lrusles Lo be appoinbed by Lhe
flgard  of Directors of the Transferece cobpany who
whall  huold 5ﬁch shares Tor the benefit of the

Trapgferon Company  and  for sale Lhereof A

o A P (e, w5 T, B3 Yo duns &

‘ o,
dirrcled by the Transfores Lqmpmnziand €K/ pdumﬂr\
of net  sale proceeds thereod to the  Trangfereo

annany~ 1

H
e .

Thu;ﬂdhity shares of the lransfeper Company 1o be

camsued - te the shareholders cof the Transferor

-Company shall rank.pari pasd io all respeals o with
'”;Lhﬁ'thén'vkingnq{equity shares of  the Transferes

: Lompany.-ﬁ Thp ‘ quity ﬁhareglluf;,Lhﬂ transfersy

i

"te bh'iﬁhﬂ@d tu Thv‘mhnrﬁhuldcrw of  Lhe

!

-‘Tranufarnr ¢¢mpdny @culd he Pﬂ?itléd e dividend,

VLR

ranking  in parid pagd, lo hﬁ paid or declared by
The  transfores  company 'witH .rigsprcl Lo AT
finnancial  year Within whith The effective daln

fallg and for {he subsequent years.

Foar o Lhe purpose as atoresald, the Trangferon
Company nhall if and Lo the ewlent rggquired, applw
for  and  ablain  Yhe appreval  of  the cancerned

agThoritiee  ivcluding R.BE.I., for the iosue  and

allviment  of wequity sharew ‘by Lhe  Transferesn
Company Lo the respeclive manbers ni Lhiw

Transfaror Company, in The ratio aforesesid. *
i

11

J'PmﬁhEJ“

&J

D g e T bR e o e N i D R

- e e e,
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9. DIVIDENDS. TROEITS, BONUS o RIGHTS SHARES

— et AN

F.6 The Franaferoer  Conpany shall  nob declaare TRy
dividend for the period comenticing Temn sm! al ey
Tel April, 199846 withant Lhe Writlep bensenl of Lhe

Trangferes CQompany,

P Bublectk ta  Lhe provisions of  ikis  Gohene bl
profils  of the Trancfersr Compoany o Lha nop ol
iﬁqﬁinﬂing from sl mpr{1}‘1??b sheald bolong Lo and
-5& the profits of the Transferes Comapany au& witl

e availoable Yo the Trassferes Campany for boing

dispased ¢l {n any mannay as 16 Lhinks Fit, )
'

e g T Yhe Transferor Oompany shall tol issae  or alist
any righl' “shares or @ bonus  sharen vt ¥
Vitd muthoriged aronissuesd sharpe aplial aArflsr 137

April, 19%94.

10, APPLICATLON IO HIGH 0

THQH-partiﬂs' heréto;ﬁhalli wille all reasanall o

cdfepatoh, mabe applications under Sectian 2%1  ang

oo R E94 0 of Tthe Tsadd? Agt, T o the  Miagh Couri of

Judiedture " of "“Andhra Pradesh at  Myderabad  Foer

pecdnsary dispenealipn.and sanetioning Thix Suhems
o C T R T L e e e e

wLheme- being  sangtioned

GP‘ﬂmalgamaLiuulﬁthv_ihﬁ
e T S
Cthe Transferor Cﬂmpauy‘ﬂha;T be divnolved  widhoul

windirmg up.

T .

1. MUDIELGATIONG 7' AHENDMENTS TO THE' SCHEME

Ttat ¥

TR AT

;Trahﬁf&rnr Company and the Fransferee Coapany

_ﬁihrmugh Baard of Directars may goensend on Lehajl

T
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T ek

uf  all persons nﬁncarﬂeH Lo any mpdificatiany, aor
amendments  of  Lhis Schomeor 16 any  conditiang
whti ¢h the Court apd/or any obher aglhoritics ynder
lTaw muy deom fib tq appruvmlnf G ampose G wihiih
mg?jnthprwise bgmaongidwﬁud Meressary ftr daciralle
rnr. sottling anx‘quﬂ§1;nn or doubl ot diffiguily
Lhatl may arvee for marrying oyl the Bcheme A doe
tall s aels, deods and thingm'ﬂﬁ Wiy b Medeseary,
cdewirable or opxpedient Fu? putting the Scheme inlo
effeat.

N R e
41.7  Fae the purpase of givivg effeoct Lo this fGaheme or

. {
to any modifications Lheranf, the Direclors of tLhn ‘ ;
et Tranaferge  Oompany ' are agthorised i giwe muoh }
Pute st cddreetions andser Lo Lalip sueh sleps my omaw b 3
Cmetessarye or desirable including  any  dirscuiuas ﬁ
.”55‘LJy'-fn?%mﬁmttZ$ng AMy muastion or douhl or difficogliy E
5 :fJ Eut@hﬁpsqnv¢r that may ariss, 7 : '¥
‘ . - "
| B SCHEME CONDITIONAL Ol
This Schieme is eonditicdnal an ‘and subjeci Lo @ ;
SRR N : . . 3
B P Thun ganciion  or gppruv?l uf  the Authoriije: 5
o poncéfﬁed héing qbtéinpd and geanled o respect of ﬁ
Ay u% the matIQrﬁ ip‘lkﬁspﬂft .6€ whrdnh o Boch ;
nnnmtiﬁn Gt gppréyﬁﬂfﬁé regquirad. E
~QiﬂE;R The approval te the issue ard allelment of equaty #
S conhares o An Lhe - Transferop ' Company to fle "
Sharchelders of the Transforar Cﬂmpﬂhy. jr ‘?
antordsnce cwilh and subisct-to The provaigions ar ﬁ
tha  Brheme by a sperial  roselubion uh gy 1
Travsferse  Company pursuant to seolion ARy ar .3
1% ;
¢
I
i
1
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U
et

;hg Ach.

The apprroval Lo bke  Schemne By Lhe reguisite

) .o - . S " . ."‘n
majority aof Lhe mombers of the Transferar  Cappany

and of Lhe members of The Transifgree Someany,

qu reallicite Ruqnlulian; under  the  apclioaatle
Pﬂﬂviﬁiﬂnﬁ oot the fel being o passed uy
Bhareholdars nf the Transferee Company for any  of
the watlers pravitded For or relating Lo Lhe Sohowe

a4 may be noecessary or desirabloe,

o, The sanctiany of the High Courl of Judicntars  of

ﬁﬁﬂhrp,PradEﬁhlat Hyderabad under Becoctien 3931 and
94, of the seid fAet, ta favour of The Tronsforee
Lompany  ad  Lbe Trancforee Company end Lo Lne

necessary Order ar. Orcery under.Seclion U494 of ihe

woegdid Act, beingablained; oo

g v HECElPTHQE_ﬁPWRQVHhﬁ!HHNCTIUNQ
lﬁ‘ the mvnﬁt af any of  Lhe said sanclions  and
“sgﬁerﬁlulnot hﬂfﬂgzdbtdiaéd andAar the Behewe nol
ﬁ}ihg,xs;#&tinﬁéﬂrjﬂylthwlH{gﬂI:Cnukt and/sor Lhe
f&rdé;J qr.nrderg nﬁt heinJ}paﬁﬁed:Qﬁ aforenald  en
urjhﬁ}ofé“ﬂﬂwtdﬁ5rch,'{éﬁﬁf‘e?rﬁiﬁhjn Wl furiher
~pariod  or pﬂripdﬁ,ﬁgimay.ha‘ﬂﬁread-‘upuu [ETERART X E1

Sthe Transferor Qompany by 1ls Directors and o Ll

CTransteres  Company by ile Dirgeloes, thic  Schoems

_ﬁﬁhal}jbncumc null and. yoid.
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14, EXPENGES COMMEGTED WATH THE SCHENE

HEELE EET P

fALl)l cosin, charges and expenses of thoe Transfoernr

Company  and  Transfarece Company reapreclivody

relation Lo or in cennaction with Lho Sohomn
y

af  carrvying  out  and completing  the  ferms

provisions 8f the Oebhedse apd/Zpr (neidental o

cermpletdan nf Ainad gamal ion nif (LR
Undartakings uf The Transferor Comiaingy

pursyance  of Lhig Scheme thall he borne s

by the Transfoies Company alone.

Fo
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Aned
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TURLWML at Green Park Hotel, Green  Lands,  Hyderabad

INOTHE  HIGH COURT OF JUDIGATURE OF ANDHRA  PRAODESH AT
HYDER GBS

(Griginal Jurisdiction)
IN THE MATTGR OF  The Companies Acl, 1994
AND

IM  THE WATTENR OF HNava Bharat Ferro Alloys Lid.

AMD

Pav Chirome  Limitod

COMPAMY APPULCATION MO 174 O 49%4

Botlweond .
Mavs Zharal Farro Alleyd Llmtied .
having its Registered
Bfrice at Nava Bharat Chambers,
&3 110%71, Had Bhavan Road,
Hyderabad=S00 OB2 cep. by

its Lxecutive Direclor
Shri PaTrivekrama Prasad Applicant/

Transferes
RPEFCGRT BY CHAIRMAR
I, O fBadjerndea Babu, =fo, Gri A am e
fAadvocate  aged mhnutﬁlfyvarm. Resident af Hyderabad,

appeinted by Lhis Hon"hle Gourt ta preside as  Chadromian

cof the mealing of Lhe membecs (Bquity-share holders) of

NAVA -EHAR&T FERRG ALLDYE LIMITED, summaned by nntice
served individually upon them and hy advertigemant in
obr losue of Indian Fepress finglish dated 12-7-19%&  and

in  ome  issus  of Andhbra Prabha (Teluguy Daily)y  dated

ARG and held en 3th day of Oceteber, 1994 at 2,00

[+

heraby repart Lo this Hon'ble Courl as followe:

Chad rman
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1, The sald meeting was altended either persenally
ar by prowy hywmanumhwrwﬂ¥ffquity shareboldprs  of
Cthe said Cowmpany “(Nave Bharat Farro A8)1oys  Limited)
entitled together 41,20,45% pquity sharesr ﬂﬁ {Ex?‘fw

gach. .

Z. The - Bcheme  of  Amalgamatien  wac read  oeb and
aiplained by ne To the wmesiing. After I fﬂad out
the Bebeme.  The membars present dn person distussed
seme  clauses of Uhe Scheme and Lhe  Board f?

PDireclorsy were T pabled le  explain the S .

Tharwaftlor, the HSchene was put Lo vole.

3. Aflar  Yhe redolution Lo gpprove Lhe Sehome was put
th  vole (hy the nethod af Foll), tws scrulinecrs

hgerﬂ appointed and they have sopervised the poll in

my proaeﬁ&& and subiniited thedie report wilh  regards

to pell result .

8. The ®aid meeting wee of Lhe Unanimous opinfon  lnat
Tthe  Btheme of Amalysmalien ehould be apeper nweed andg
Cthe resull oof Yhe voling upon lhe saad gquesltion  was

‘me Follopwss

W, (411 the resolution approving  Lhg = chame of

Amalgamation was approved unanimously by The egquily  share

holder wmembers preuﬁnt and  voled and  the fotlowing
v .

resnlution wan declared to be carried:

Chad rman
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£ g 1

RESOLVED  THAT subject Lo sanction by the How'hle  [igh
Gourt &t Hyderabad a Scheme of Arrangement dn Lerms of the
draft lald befarg. The mesting and for the purpoae of
1dhhﬁificatiun signed by the Chairman thereaf, ar  wilh
uu;:h-‘ ‘mlternation or medification thereof, ag may he
dirscted by Lhg High Court, botween the Company  and  Lts
membgrs  for  the furpose oj"ﬁ\nmﬂgama.ﬂnn of Nav Chrome
Limited with the vaa, Bharat Ferro Alloys Limited be and

is heroby appruvud" T_

Dated This 7ih day of Gelober, 1994 sl Hyderabad.

(AL RAJENDRA BARL)
Chairman appeinted 1o cuonvene The
Hosting,

 For AV OHROME Lnirren

i/gg/( AT v
OMECTON

SUFERINTETES ! {
COPYIST DEPARFME!
HIGH COURT OF A, P.
MypDERABRAN

ey
= !

Vo TR \JU\,\:\A / i
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" PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,
BOMBAY-400023.

Tel. 272720, 272821, 272523

GRAMS : “SHARATION "
THE STOCK EXCHANGE TELEX: 011-5925 STEX IN

OFFICE OF THE

SECRETARY

9th July, 1985

S o,
Navz Bharat Ferro slloys Ltd., /3 o; )
UNeva Bhorsot Hovse', (‘z 0310'.’7131 (}/g i
6-3-654 Somaligwrda, \\ o

. I X %, °

Hyderabad - 500 482, N0, e
“ ABAD. /
\__,,,/'

Lear Sirs,

We acknowleGge with thanks the receipt of your letter

No. Sccl/5835/MNabeel/S0 of the 29th June, 1985, together with the

enclosvres, rnd hsve pleasyre in zdvising that, effective from the

10th of Jely, 1985, members of the Exchanpe are allovwed to do business

in the Egwity sharves of vorr Company,

The :nnunl svhseription to the Doily Officiel List
nclusive of poslaépe. =5 however svbhseriptions are scce :
clencsr yezyr only, 1if yon desire Lo subscribe to the List, plezse

i b
end w3 B3,200 being the svhsceription for the period 1-8-85 to 31-12-8%,
&_____‘_‘%‘7 3

i
&4
S

Our stomped receiopt for  the Initial Listing Fee of B5.5,000
I

end the ipnvsl Listing Fee of F3,12,000 for the vear 1285 is enclosed,

Yours faithfully,




NATIONAL STOCK EXCHANGE OF INDIA LIMITED

MAHINDRA TOWERS, 'A'WING, 1ST FLOOR, RBC, WORLI, MUMBAI - 400 018

REF: NSE/CM/LIST/4119 April 2, 1996

Nava Bharat Ferro Alloyds Ltd ‘ C /j
Nava Bharat Chambers - ,;}TE;T"“
6-3-1109/1 Rajbhavan Road S ,ﬁ.;’f\’ffm
Hyderabad - 500 082. ) 7

he T et mar

Dear Sirs, ' - .m-,éfl (1 }

Reg: Listing of your securities

With reference to your listing application dated February 26, 1996 we are glad to
inform you that the securities of your Company as per details given hereunder will be
listed on the Exchange with effect from April 3, 1996.

S.No | Description | Symbol Series | No. of Distinctive | Regular | Institutional
of Security Shares/ Numbers | Lot Lot
(paid- up Debentures
value)

1 Equity NAVBARFERO | EQ 5310521 1-5310521 | 50 1000
Shares (10)

2 Equity NAVBARFERO | El 4248417 5310522- |50 1000
shares (5) 9558938

You are requested to mention the symbol & series in all future correspondence.

For any further clarification in this regard and for all related matters in future,
please contact the Capital Market Listing Department - Tel Nos. 4935196 / 4960562 /
4935198 & Fax Nos. 4935198/4960523.

Thanking you,
Yours faithfully,

i

Asst. Vice Pre&dent
CM - Trading Operations
c.c: 1) All Stock Exchanges
2) Director (SE), Economic Affairs, N.Delhi.
3) Securities and Exchange Board of India, Bombay.

TEL.: 496 05 25 (10 lines) / 493 25 55/ 492 84 05 @ FAX : 91-22-493 56 31



RADRAS STOCK ExCHANGE uLTwuy
*Exchange Building"”
rost Box mo.183
11, Second Line Béach

mADRAS 600 001

10th August, 1984

Navae pharat rerre Alleys Ltd.
Mohan Mansion, Sugar Division
2 & 3, Thiru-Vi-Ka~Road
NADRAS 600 006

/For the kind attention of
Sri_Srinivasan/

We acknowledge receipt of your letter dated 2nd August, 1984
forwarding the 1isting application, uisting Agreement and other
supporting docunents for tho enlistment of our shares on the
BExochange.

Your application was considered by the Council and a lso the
letter dated 6th July, 1984 received from the Joint VDireoctor
dtock Bxchange UDivision, Xew Delhi granting relaxation underx
Rule 19(2/i{b) of the Securities Lontracts (Begulation) Rules, 1957
for the enlistment of your shares on the Sxchange, subject to
certain conditione, it has been
e \ ~
"HKSOLVED to admit to dealings om the Exchange thd}\;\ '
17 039,928 equity shares of k.10 each fully paid-up of
Mava bharat Ferre Alloys Ltd, Madras 600 006 and to grant
an official Quotation for the shares in the Daily Official
List and to permit Rembers of the sxchange to do business
in the shares with immediate efrect, subjeot to the condition
that

a)any fresh isaue of capital to be made hereafter at any
time in any event not less tham 29.5% of the existing
capital ehall be offered to the public through a prospectus
by securing the necessary approval of the existing share-
holders under section 81 of the Companies Act, 1956, and

b)the number of sharenolders after such public issue shall
not be less than 20 shareholders forxr every Rupees Une lakh
of capital on the inoreased capital includ ing the amount
of the public issue of shares

We have pleasure in informing you that in terms of the above
resolution and subject to the conditions mentioned therein the
17,359,928 equity sbares of .10/~ each fully paid-up of cur
company have been admitted to dealings on the Exchange with
effect rrom today and as the qutstion for the shares has been
included in ouw VUffiocial uist of date, HKembers of Exochange have
also been perxmitted to do business in the shares with effeot tronm
todq.

Vur Urficial Heoceipt for %.7,000/- (8.2,000/- paid by you
tovards initial listing fee and ®.5000/~ towards sanual listing
rfee for the year 1984, is enqlo-od)g

Thanking you, YTours raithfully,

834/ -S.Ramanathan
‘Becretary
++THUBE COPY++
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Grams : STOKXCHANG Phone : 42675

s Lo ™

2
THE HYDERABAD STOCK EXCHANGE LIMITED vy ™77 #~

fe T|OR = grRE fefage 639%‘

Office of the §-1.711/712, Bank Street

Secretary HYDERABAD-500 001

Date 1 9’0}3‘0'{1 985
HSE/215/MGK/85 o ' At L, 1985

M/s. Nav Bharat Ferro Alloys Ltdg
603,654, Somajiguda,
Hyderabad, 500 482. A.P,

Dear 3ir,
Reg:: Listing approval 3

We acknowledge receipt of your letter dated
18th March, 1985 alongwith its enclosures seeking
enlistment of 17,39,92B Equity shares of Rs.10/=
each and are pleased to inform you that this Exchange
has approved your listing application dated 18th March,
1985 seeking enlistment 17,39928 equity shares of
Rs, 10/=~ each bearing distinctive numbers from 1 to
17,39,928 and to grant such approvale

You are hereby further informed that members of

this Exchange are allowed to deal in the aboe
shares with effect from Wednesday the 20th March, 1985,

e

This is for your information,.

Thanking you,
| Murs faithfully,
O e K2
' Secretary.



NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERARAD - 500 082, TELANGANA, INDIA

Date: August 29, 2019

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (E)
MUMBAI - 400 051

NSE Symbol : ‘NBVENTURES’

Dear Sir,

Sub: Requirements for in principle approval to Scheme of Reduction of
Capital of Nava Bharat Ventures Limited under Section 66 of the
Companies Act, 2013.

Ref: your letter dated 28.08.2019

With reference to the captioned subject and your letter under reference, we submit
detailed clarifications as under:

Query no.1 & 2:

Certified true copies of the resolutions dated 29.08.2019 passed by the Audit
Committee and Board of directors through circulation noting the fairness opinion and
the Auditors’ Certificate are enclosed herewith as Annexure (a) & (b).

Query no.3:

With regard to Auditor's Certificate as per Para 1 (A) (5) of Annexure | of SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated 10" March, 2017 — the clarification
received from the Statutory Auditors vide their email dated August 28, 2019 is
enclosed as Annexure (c).

Query.4:

Revised pre and post shareholding pattern without PAN in accordance with
Regulation 31 (1) (b) & 31 (1) (c) and pre shareholding pattern with PAN in
accordance with Regulation 31 (1) (b) of the SEBI (LODR) Regulations 2015 are
submitted as Annexure (d).

Query no.5:

Fairness opinion dated 28.08.2019 issued by the SEBI registered Merchant Banker,
Karvy Investor Services Limited, on the Valuation Report of Mr. V GANGADHARA
RAO N, Chartered Accountants, Registered Valuer (Securities or Financial Assets),
for the draft Scheme of reduction of capital is enclosed aM(e).

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-maii : nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC0O01549




NAVA BHARAT VENTURES LIMITED Continuation Sheet

Query no.6:
With respect to the ESOP Trust — we confirm and submit that, currently there is NO
ESOP Scheme existing in the Company. The Trust “NAVA BHARAT VENTURES

EMPLOYEE WELFARE TRUST formed on 25.01.2012 has never granted or issued
any stock options to the employees of the Company.

Please take note of the above clarifications and do the needful.
Thanking you

Yours faithfully

for Nava Bharat Ventures Limited

VSN Raju ‘
Company Secretary &
Vice President




ANNEXURE- ()

NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH
CIRCULATION BY THE BOARD OF DIRECTORS OF THE COMPANY ON
AUGUST 29, 2019

Scheme of Reduction of Share Capital and allied matters:

“RESOLVED THAT further to the resolution passed in the Board meeting held on
August 8, 2019 in connection with draft scheme of reduction of share capital and
allied matters, the consent of the Board of directors, pursuant to the
recommendations of the Audit Committee, be and is hereby accorded to consider
and take note of the fairness opinion dated August 28, 2019 issued by the SEBI
registered Merchant Banker, Karvy Investor Services Limited, on the Valuation
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019
as per Para 1 (A) (6) of Annexure | of SEBI Circular No. CFD/DIL3/CIR/2017/21
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance
with the requirements above said Circular including amendments thereto.”

for Nava Bharat Ventures Limited

&

.
VSN'Raju
pany Secretary &
Vice President

Date: August 29, 2019

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail . hbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




ANNEXURE- (b)

NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED THROUGH
CIRCULATION BY THE AUDIT COMMITTEE OF THE COMPANY ON AUGUST
29, 2019

Scheme of Reduction of Share Capital and allied matters:

“RESOLVED THAT further to the resolution passed in the Audit Committee meeting
held on August 8, 2019 in connection with draft scheme of reduction of share capital
and allied matters, the consent of the Audit Committee be and is hereby accorded to
consider and take note of the fairness opinion dated August 28, 2019 issued by the
SEBI registered Merchant Banker, Karvy Investor Services Limited, on the Valuation
Report of Mr. V GANGADHARA RAO N, Chartered Accountants, Registered Valuer
(Securities or Financial Assets) and the Auditors Certificate dated August 20, 2019
as per Para 1 (A) (5) of Annexure | of SEBI Circular No. CFD/DIL3/CIR/2017/21
dated March 10, 2017, for the draft Scheme of reduction of capital, in compliance
with the requirements of above said Circular including amendments thereto.”

“RESOLVED FURTHER THAT the above referred fairness opinion and Auditors’
Certificate be and are recommended for the consideration of the Board of directors.”

for Nava Bharat Ventures Limited

Date: August 29, 2019

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail - nbvi@nbv.in Website : www.nbventures.com
Corporate Identity No. : L27101TG1972PLC001549




From: Sanjay Jain [mailto:sanjay.jiain@IN.GT.COM] ‘ ANNEX!
Sent: 28 August 2019 18:38 XURE"C‘(’)__
To: VSN RAJU

Cc: Vivek Ramanathan
Subject: Clarification on the Auditor's Certificate

Date : 28 August 2019

Dear Mr. Raju

Company Secretary and Vice President
Nava Bharat Ventures Limited
Hyderabad

Dear Sir,

In continuation to our discussion on the clarification sought on our Auditor’s Certificate
dated 20 August 2019 issued by the undersigned, to the Board of Directors of Nava Bharat
Ventures Limited (Company), in relation to the consistency of the accounting treatment, as
proposed for accounting of Capital Reduction, duly mentioned in clause 4 of the Draft
Scheme for Capital Reduction, with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 (the Act).

In this regard, we would wish to clarify that the existing Indian Accounting Standards (Ind-
AS) as specified under Section 133 of the Act, does not contain any specific accounting
treatment, with respect to the accounting for reduction of capital; accordingly, the said fact
has been mentioned in our Auditor’s Certificate dated 20 August 2019.

Further, in the absence of any specific authoritative accounting standards, governing such
transactions, the accounting treatment mentioned in clause 4 of the Proposed Scheme for
Capital Reduction of the Company is considered to be appropriate, on the basis of accounting
principles generally accepted in India with reference to capital reduction transactions.

We shall be glad to provide any further clarification that you may desire in this regard.
Thanking you,

Sanjay Kumar Jain | Partner

Walker Chandiok & Co LLP

7th Floor, Block III, White House, Kundan Bagh, Begumpet, Hyderabad 500 016, India

M +91 98490 23805 | T +91 40 6630 8200 | F +91 40 6630 8230 | E sanjay.jain@in.gt.com

Walker Chandiok & Co LLP

Please consider the environment before printing this mail

The information contained in this e-mail is private & confidential and may also be legally
privileged. While the information contained in this document and any of its attachments is
provided for the assistance of the recipient, the same should not be relied upon as a substitute
for professional, technical or legal advice; unless it is sent after being duly signed by a
partner of our firm in hardcopy. The contents of this mail and any of its attachments are
subject to change without notice. If you are not the intended recipient of this mail, please
notify us, preferably by e-mail; and do not read, copy or disclose the contents of this message
to anyone. Whilst we have taken reasonable precautions to ensure that any attachment to this
e-mail has been swept for viruses, e-mail communications cannot be guaranteed to be secure
or error free, as information can be corrupted, intercepted, lost or contain viruses. We do not
accept liability for such matter or their consequences.

Ly



ANNEXURE- ( )

Pre-shareholding pattern as on August 9, 2019

Name of Listed Entity

Nava Bharat Ventures Limited

Scrip Code/Name of Scrip/Class of Security

NSE: "NBVENTURES/EQUITY

BSE: 513023/ NBVENTURES/EQUITY

Shareholding Pattern Filed under Reg.31(1)(a)/Reg.31(1)(b)/Reg.31(1) (c)

a. If under 31(1)(b) then indicate the report for Quarter ending

b. If under 31(1)(c) within 10 days of Capital restructuring 31(1)(b) & 31(1)(c)

Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:

Particulars Yes No
1. Whether the Listed Entity has issued any partly paid up shares? No
2. Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3. Whether the Listed Entity has any shares against which depository receipts are issued? No
4. Whether the Listed Entity has any shares in locked-in? No
M,éther any shares held by promoters are pledged or otherwise encumbered? No

rmat for disclosure of holding of specified securities is as follows:-

For NAVA BHARAT VENTURES LIMITED

SN Raju

Company Secretary &
Vice President

@3



Table | - Summary Statement holding of specified securities

Cate-
gory Category of Nos. of No.offully | No.ofpartly | No.of Shares | Total Nos. Shareholding Number of Voting Rights No. of Shares Shareholding No. of Locked in No. of Shares Number of
Shareholder Share- paid-up paid-up underlying Shares as a % of total held in each class of securities Underlying as a % assuming Shares pledged or otherwise | Equity Shares
holders | equity shares |equily shares| Depository held no. of Shares No. of Voting Rights Total Outstanding fulf conversion encumbered heldin
held held Receipts {calculated Class Class Total asa%of | Convertible of convertible No. | Asa%of | No. Asa%of | dematerialized
as per (A+B+C) Securities securities {as a total shares total shares form
SCRR, 1957) {including % of diluted held held
Equity Pref. Warrants) share capital) (a) {b) (a) (b)
U} U] (i} (V) v v vy = {vitly X) X (X1) = (Vi) +{X) (X} (Xil) XV
(V) + (V) +{(V]) As a % of Asa%of
(A+B+C2) (A+B+C2)
{A)  |Promoter & Promoter Group 171 80,285,957 0 0] 80,285,957 45.56] 80,285,957 0] 80,285,957 45.56 0 4556 0 0.00 0 0.00] 80,285,957
(B) |Public 24,991 93,131,063 0 0] 93,131,063 52.85] 93,131,063 0 93,131,063 52.85 0 52.85 0 0.00 NA 92,170,341
(C) |Non Promoter - Non Public NA
(C1) [Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA 0
{C2) |Shares held by Employee Trusts 1 2,800,000 0 0 2,800,000 1.59 2,800,000 0 2,800,000 1.59 0 1.59 0 0.00 NA 2,800,000
Total 25009 | 176,217,020 0 0] 176,217,020 100.00, 176,217,020 0] 176,217,020 100.00 0 100.00 0 0.00 0[ 175,256,298




Table |l - Statement showing shareholding pattern of the Promoter and Promoter Group
Calegory & Name No, of No. of Padly paid-up{  Nos. of Total Nos, Shareholding Number of Voting Rights held in No. of Shares Shareholding Number of Locked Number of shares Number of
of the Shareholders Share- fully paid-up |Equity Shares|  Shares Shares of % calculated each class of securiies underlying as a % assuming in Shares pledged or Equity Shares
holders Equity Shares held underlying held as per SCRR, Quistanding fullt conversion otherwise held in
held Depository 1957 G i of i bered d falized
Receipts No, of Voling Rights Total as 2 % Securities securities {as a As a % of Asa%of form
Class Class Totat of Totat Voting (including % of dituted No. total shares held No.  |lotat shares held
Equity Pref, rights Warrants) share capital {a) b} (a) b)
[0} () ) v v M= (Vi) (X) x {X1) =(VHl) + (X) (X} (Xi (xvy
Vav+VI) As a% of As a % of
(A+B+C2) A+BC2
1) Indian
{2} Individuais/Hindu Undivided Family 10 31,283,648 0 0| 31,283,646 17.76 31,283,845 0] 31,283,646 17.76 0] 17.76 L} 0.00 0] 0.00 31,283,648
Name ;
Mr. Devineni Ashok 2,226,000 0 0 2,226,000 126 2,226,000 of 2,226,000 126 0 1.26 0 0.00 0 0.00 2,226,000
Mrs. Devineni Ramaa 523,230 0 0 623,230 0.30 523,230 0 523,230 0.30 0 0.30 0 0.00 0 0.00 §23,230
Mr. Ashwin Devineni 3,865,212 0 bl 3,565,212 202 3565212 0 3565212 202 9 2.02, 0, 0.00 0 0.00 3,565,212
Mr. Nikhil Devineni 2,550,000 0 0 2,550,000 1.45 2,550,000 oF 2,550,000 1.45] 0 1.45 0 0.0 0 0.00 2,550,000
Mrs. Devineni Bhaktapriya 9,802,900 0 0 9,802,800 556 9,802,900 0 9802900 5.56 0 5.56 0 0.00 0 0.00 9,802,900
Dr Devineni Rajasekhar
jointly with Mr. D. Ashok 15,630 0 0 15,630 0.01 15,630 0 15,630 0.0t 0 0.0 0 0.00 0 0.00 15,630
Mrs. Alturi Nilima 1,050,000 0 0 1,050,000 0.60 1,050,000 0 1,050,000 0.60] 0 0.60! 0 0.00 0 0.00 1,050,000
Mr. Pinnamaneni Trivikrama Prasad 3,850,488 0] 0; 3,850,488 2.19) 3,850,488 0f 3,850,488 219 0 219 0 0.00 0 0.00 3,850,488
Mr. Pinnamaneni Trivikrama Prasad (HUF) 702,830 0 0 702,630 040 702,630 0 702630 0.40 4] 0.40 0 0.00 0 0.00 702,630
Mrs. Pinnamaneni Rgjashree 6,997,556 0, 0 6,997,556 397 6,997,556 0] 699755 397 0 g7 0 0.00 0 060 6,997,556
(o)  JCentral Government/State Govemment(s) 0 0 1] 0 0 0.00 bl 0 [} 0.00 0 0.00 0 0.00 0 0.00 0
{c}  IFinancial Institutions/Banks 0 1] 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00: 0
{d)  |Any Other(specify}
Name
{i) Bodies Corporate 8| 39,055,291 0| [ 39,055,291 2218 39,055,291 0] 398,085,291 22,16 0| 2248 0 0.00 [ 0.00 39,085,291
Nav Developers Limited 16,093,517 0 0 16,093,517 8.13 16,093,517 O 16,083,517 9.13 0 8913 0 0.00 0 0.00 16,093,517
A.N.Investments Private Limited 9,288,074 [+ 0 9,288,074 527 9,288,074 0f 9288074 527 0 527 1] 0.00 0 0.00 9,288,074
S.R T.Investments Private Limited 7,087,000 0 0 7,087,000 402 7,087,000 0f 7,087,000 4.02 0 402 0! 0.00 0 0.00 7,087,000
A9 Homes Private Limited 2,264,000 1] 0 2,264,000 1.28 2,264,000 0f 2,264,000 128 0 1.28 0 0.00 0 0.00 2,264,000
V9 Avenues Private Limited 2,218,980 0 0 2,219,980 126 2,219,980 0] 2218980 126 0 1.26 0 0.00 0 0.00 2,219,980
AV Dwellings Private Limited 2,102,720 0 0 2402720 1.18 2,102,720 of 2102720 1.19 0 119 1] 0.00 0 0.00 2,102,720
i) Trust 1 9,947,020 [ [ 9,947,020 5.64/ 9,847,020 0] 9,847,020 564 0 5.64 0 0.00 0] 0.00 9,847,020
Name :
Nav Energy Private Limited {Holding
Shares of the Company [NBVL] for the
benefit of the Company (NBVLY) 9,947,020 0, 0, 9,947,020 564 9,947,020 0 9,947,020 564 0 : 5.64 0 0.00 0 0.00 9,947,020
Sub-Total(A)(1) 17 80,285,957 0 0 80,285,957 45.56 80,285,957 0} 80,285,357 45,56 0| 45.56 . 0 0.00 o 0.00 80,285,957
(2} {Foreign
(a}) |lndividuals (Non- Resident Individuals/ Foreign
individuals) 0 0 0 i 0 0.00 0 0 0 000, 0 0.00 0 0.00 0 000 0
()  |Govemment 0 ] 0 0 o 0.00 0 O 0 0.00 0 0.00: 0 0.0 il 0.00 0
{c}  linstitutions 0| 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{d}  |Foreign Portiolio Investor 0 0 0. 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 v 0.00 0
{e)  {Any Other (Specify) 0| 0! ] 0 0 0.00 0 0 0 0.00 i} 0.00 il 0.00 0 0.00 0
Sub-Total (A)(2) 0 ] 0 0 0 0.00 0 Q 0 0.00 0 0.00 0 0.00] b 0.00 0;
Total Shareholding of Promoter
and Promoter Group A = (A)(1) + (A)2) 17] 80,285,957 [ 0]  80,285957 45.55] 80,285,857 o} 80,285,957 45.56 0 45.56) [} 0,00 i 0.00 80,285,857
Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in dematiunclaimed suspense account, voting rights which are frozen efc.
Note:
(1) PAN would not be displayed on website of Stock Exchange(s).
{2} The term °E b " has the same ing as assigned under regulation 28(3) of SEB! (Suk ial Acquisition of Shares and Takeovers) Regulations, 2011.




Table Il - Statement showing shareholding pattern of the Public Shareholder

Category & Name No, of No. of Partly paid-up Nos. of Total Nos. Shareholding Number of Voting Rights held in No. of Shares}  Shareholding Number of Locked Number of shares Number of
of the Shareholders Share-| fully paid-up | Equity Shares Shares Shares of % calculated each class of securities underlying | as a % assuming in Shares pledged or Equity Shares
holders] Equity Shares held underlying held as per SCRR, Qutstanding | fulll conversion otherwiss held in
held Daposilory 1957 Convertible of convartible bered di jali
Receipts No. of Voting Rights Totalasa% | Securities | securities (asa Asa % of Asa% of form
Class Class Total of Total Voting | {including % of diluted No. | lotal shares heid No. totat shares held
Equity Pref. rights Warrants) share capital {a) {b) (a) (b)
[0] ) ™) V) ) Vir= () 3] ) (XI) =(Vil) + () (il (Xil) Xy
IV+V4VI) Asa % of
A+B+C2
(1) iinstitutions
(a) jMutual Funds 4| 16,187,472 0 16,187,472 9.19] 16,187,472 0 16,187.472 9.19 0 9.18 0 0.00 NA 16,187,472
Name (Holding abave 1%) NA
UTI - Core Equity Fund 1 7,114,784 0 7,114,794 404| 7,114,794 0 7,114,794 4.04 0 404 0 0.00 7,114,794
IDFC Equity Oppoitunities Fund - Series 4 1 9,032,374 0 9,032,374 513 9,032,374 0 9,032,374 513 0 513 0 0.00 9,032,374
{b) [Venture Capital Funds 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Narme {xyz} NA
{c) {Alternate Investment Funds 0 [ ] 0 0.00 i} 0 0 .00 0 0.00: 0 0.00: NA [
Name {xyz) NA
{d) |Foreign Venture Capital investors 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 .00 NA 0
Name (xyz) NA
Foreign Portfolic - Corp.
(e) }{previously Foreign Portfolioo Investors) 58f 21,132,198 0 21,132,198 11.98] 21,132,198 o 21132198 11.99 0 11.99 0 0.00 NA 21,132,198
Names :(Holding abave 1%)
Morgan Stanley Asia {Singapore) Pte 1 4,221,805 Q 4,221,805 240] 4,221,805 o} 4,221,805 2401 0 240 0 0.00 NA 4,221,805
Retail Empioyees Superannuation Pty Limited as Trustee for Retail
Employees Superannualion Trust 3381806 0 3,381,806 1.92] 3,381,806 0f 3381806 1.92 0 192 0 0.00 NA 3,381,806
East Bridge Capital Master Fund Lid 1 1,815,676 0 1815676 1.03] 1815676 1,815,676 1.03 0 1.03 0; 0.00 NA 1,815,676
(f) Financial institutions/Banks 8 221,819 0 221819 0.13 221,819 0 221819 0.13 0 013 0 0.00 NA 218,409
Name (xyz) NA
{(g) [insurance Companies 0 0 0 0 0.00 0 4] 0 0.00 [t} 0.00 0 0.00 NA 0
Name (xyz) NA
{h} [Provident Funds/Pension Funds 0 0 0 1) 0.00] 0 0 0 0.00 i} 0.00 0 0.00 NA 0
Name {xyz) NA
(i) JAny Other (Specify) 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0] 0.00 NA ]
Name :
Sub-Total (B)(1) 70 37,541,489 0 37,541,489 21.30] 37,541,489 0 37,541,489 21.30 0 21.30 0 0.00! NA 37,538,079
(2) |Central /State Gov IP of India 0 0 0 0 0.00 0 [¢ 0 0.00 0 0.00 0 0.00 NA 0
Name (xyz)
Sub-Total (B){2) 0 0 0 0 0.00 0 0 0 0.00 [} 0.00] 0 0.00 NA 4




Category & Name No. of No. of Partly paid-up Nos. of Totat Nos, Shareholding Number of Voting Rights heid in No. of Shares|  Shareholding Number of Locked Number of shares Number of
of the Sharsholders Share-{ fully paid-up { Equity Shares Shares Shares of % calculated each class of securifies underlying | as a% assuming in Shares pledged or Equity Shares
holders| Equily Shares held underlying held as per SCRR, Qutstanding | fulll conversion otherwise heldin
held Depository 1957 Convertible of convartible encumbered dematerialized
Receipts No. of Voting Rights Totalasa% | Securities | securiies (as a Asa % of As a % of form
Class Class Total of Total Voting | (including % of diluted No. | total shares held No. fotal shares held
Equity Pref. rights Warrants} share capital (a) {b} (a) ®)
() () W) ] [} ViT= (Vily %) 3] (Xi} =(VH) + {X) [£30] B3] XV
IV4V4VI} As a % of
A+B+C2
{3} {Non-Institutions NA
{a) [individuals -
i. Individuat shareholders holding nominal share capital
up to ¥ 2/-lakh 23876 25,750,735 0 o 25,750,735 14.61] 25,750,735 of 26,750,735 1461 0 14.61 0 0.00 NA 24,814,343
ii. Individual shareholders holding nominal share capital
in excess of ¥ 2-lakhs. 56 20,321,864 0 0 20,321,864 11.53] 20,321,864 0f 20321864 1153 0 1153 0 0.00 NA 20,306 864
Name : (Holding above 1%)
Sunitha Vemulapali 1 2,016,630 0 of 2,016,630 114} 2016530 0 2,016,630 114 0 1.14 0 0.00 NA 2,016,630
{b) |NBFCs registered with RBI 4 19,780 0 0 19,780 0.01 19,780 0 19,780 001 0 0.01 0 0.00 NA 19,780
{c) [Employes Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
() |Overseas Depositories (holding DRs) {balancing figure) 0 0 0 0 0] 0.00 0 0 0 0.00; 0 0.00 0 0.00 NA 0
(8} |Any Other (Specify} NA
Names :
. Bodies Corporate 426] 6,006,974 0 of 6,006,974 341 6,006,974 0 6,006,974 341 0 341 0 0.00 NA 6,006,294
ii. Unclaimad Shares Suspense Alc 1 866,665 0 0 866,665 049| 866665 0 866,665 0.49 0 0.49 0 0.00 NA 866,665
iii. Directors and Relatives 12 821,157 0 0 821,157 047 821,157 0 821,157 047 0 047 0 0.00 NA 821,157
iv. Clearing Members 38 77401 0 0 77401 0.04 77,401 0 77,401 0.04 0 0.04 0 0.00 NA 77,401
v. Trusts 5 72,372 0 0 72,372 0.04 72,372 0 72372 004 0 0.04 0 0.00 NA 72372
vi. Non Resident Indians Repatriable 307 706,556 0 0 706,556 040 706,556 0 706,556 040 0 0.40 0 0.00 NA 701,316
vii. Non Resident Indians Non Repatriable 194 563,464 0 0 563,464 032} 563464 0 563,464 0.32 0 0.32 0 0.00 NA 563,464
viii, Foreign Nationals i 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
ix. [EPF 1 320,591 0 0 320,591 048] 320591 0 320,591 0.18 0 0.18 0 0.00 NA 320,591
x. Alternative Investment Fund 1 62,015 0 0 62,015 0.04 62,015 62015 0.04 0 0.04 0 0.00 NA 62,015
Sub-Total (B)3) 24921] 55,588,574 0 o| 55,589,574 31.55 55,589,574 0  55589,574 31.55 0 31,55 0 0.00 0 54,632,262
Total Public Shareholding
(8) = (BY{1)+(BY2)+(B)(3) 24991] 93,131,083 [ o 93,131,083 52.85) 03,131,083 000 93,131,063 52.85 0 52,85 0 0 NA 92,470,341
Details of the shareholders acting as persons in Concert including their Shareholding (No. and %).
Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: 866,665 Equity Shares (0.49%) are held in the name of ‘Nava Bharat Ventures Limited -
Unclaimed Suspense Account' against 1,239 Shareholders in demat form as on August 9, 2019.




Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category & Name No. of No. of Partly Nos. of Total No. Shareholding Number of Voting Rights held in No. of Total shareholding | Number of Locked Number of shares Number of
of the Shareholders Share-| fully paid-up Shares Shares % calculated each class of securities Shares as a % assuming in Shares pledged or Equity Shares
holders paid-up Equity underlying held as per SCRR, underlying full conversion otherwise held in
Equity Shares Depository 1957 Outstanding of Convertible encumbered demateria-
Shares held Receipts No. of Voting Rights Totalasa Convertibie Securities As a%of No. Asa % of lized form
held % of Total Securities {as a % of No. | total shares {Not total shares (Not
Class Class Total Voting {including diluted held Applicable) | held (Not Applicable)
Equity Pref. fights Warrants) share capital) Applicable)
0 (i vy v vl Mi= (vilh (X X o0 X1y (i) (V)
V44V As a % of
(A+B+C2)
{1 {custodian/DR Holder
Name of DR Holder
(a) |(if available)
) fabe... 0 0 0 0 0 0 0.00 0 0.00 0 0.00 NA 0
(i [efg... 0 0 0 0 0 0 0.00 0 0.00 0 0.00 NA 0
@ Employee Benefit Trust
{under SEBI (Share based
Employee Benefit)
Regulations, 2014) NA
(@) [Name:
Nava Bharat Ventures Employee
Welfare Trust through its Trustee -
Barclays Wealth Trustees india Pvt.
L. 1 2,800,000 2,800,000 1.59 2,800,000 0] 2,800,000 159 0 169 0 0.00 NA 2,800,000
Total Non-Promoter - Non Public
Shareholding
=)+ ()2 1 2,800,000 2,800,000 1.59] 2,800,000 0] 2,800,000 1.59 0 1.59 0 0.00, NA 2,800,000
Note

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

(3) W.rt. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.




Annexure

Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.  |Details of the SBO
No.

Details of the registered owner

Details of holding/ exercise of right of the SBO in the
reporting company, whether direct or indirect*:

@ (i (i
Name PAN/ Passport No. |Nationality [Name PAN /PassportNo. |Nationality Whether by virtue of:
in case of a foreign in case of a foreign Shares o,
national national Voting rights %
Rights on distributable} %
dividend or any other|
distributionl

Exercise of controlf

Exercise of significant|
influence

Date of creation /
acquisition
of significant
beneficial interest#

)

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column ill, multiple rows for the same SBO shall be inserted accordingly for each of

the categories.

# This column shali have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Details of the Shareholders acting as persons in Concert including their shareholding

Name of the Shareholder No.o Holding
(FPI) Name of PAC Shares %
Wellington Management

Company LLP . i o ) .

with its PACS Retail Employees Superannuation PTY Limited as Trustee for Retail Employees Superannuation Trust 3,381,806 1.92

J.Caird Investors (Bermuda) L.P. 1,693,374 0.96

J. Caird Partners, LP 1,533,518 0.87

Hartford International Equity Fund 919,094 0.52

Advanced Series Trust Ast Wellington Managemeent Hedged Equity Portfolio 573,432 0.33

Wellington Trust Company National Association Multiple Common Trust Funds Trust Global Contrarian Equity Portfolio 542,870 0.31

Wellington Trust Company National Association Multiple Collective Investment Funds Trust li, Global Equities Portfolio 247,253 0.14

The Wellington Trust Company, National Association Multiple Collective Investment Funds Trust, Global Contrarian Equity Portfolio 123,429 0.07

Fundpartner Solutions(SUISSE) S.A-RP-Fonds Institutionel - Actions Marches Emergents 79,465 0.05

The Master Trust Bank of Japan Limited as Trustee of Nomura Global Contrarian Mother Fund 25,654 0.01

Total 9,119,895 5.18

For NAVA BHARAT VENTURES LIMITED

Company Setcretary &
Vice President



Post Shareholding Pattern

1 |Name of Listed Entity Nava Bharat Ventures Limited
2 |Scrip Code/Name of Scrip/Class of Security NSE: "NBVENTURESVEQUITY
BSE: '513023/NBVENTURES/EQUITY
3 |Shareholding Pattern Filed under Reg.31(1)(a)/Reg.31(1)(b)/Reg.31(1) (c)
a. If under 31(1)(b) then indicate the report for Quarter ending
b. If under 31(1)(c) within 10 days of Capital restructuring 31(1)(b) & 31(1)(c)
4 " |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:
Particulars Yes No
1. Whether the Listed Entity has issued any partly paid up shares? No
2. Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3. Whether the Listed Entity has any shares against which depository receipts are issued? No
4,  Whether the Listed Entity has any shares in locked-in? No
Vi :.Wiiﬁ‘er_ any shares held by promoters are pledged or otherwise encumbered? No
he.@-tabuléir’fifdkrfmat for disclosure of holding of specified securities is as follows:-

For NAVA BHARAT VENTURES LIMITED

A%

VEN Raju
Company Secretary &
Vice President




Table | - Summary Statement holding of specified securities

Cate-
gory Category of Nos. of No.of fully | No. of partly | No. of Shares | Total Nos. Shareholding Number of Voting Rights No. of Shares Shareholding No. of Locked in No. of Shares Number of
Shareholder Share- paid-up paid-up underlying Shares as a % of fotal held in each class of securities Underlying as a % assuming Shares pledged or otherwise | Equity Shares
holders | equity shares jequity shares] Depository held no. of Shares No. of Voting Rights Total Qutstanding full conversion encumbered held in
held held Receipts (calculated Class Class Total asa%of | Convertible of convertible No. | Asa%of | No. Asa%of | dematerialized
as per (A+B+C) Securities securities (as a fotal shares total shares form
SCRR, 1957) (including % of diluted held held
Equity Pref. Warrants) share capital) (a) (b) {a) (b)
0} [t} () {v) I\ W} Vi) = (Vi IX) X (X} = (VIl}+{X) X1 (X (Xiv}
(V) + (V) +(V)) As a % of Asa%of
(A+B+C2) {A+B+C2)
{A}  IPromoter & Promoter Group 16} 70,338,937 0 0] 70338937 43.03f  70,338937 0] 70,338,937 43.03 43.03 0 0.00 0 000 70,338,937
(B) {Public 24,991 93,131,063 0 0 93,131,063 56.97f 93,131,063 0} 93,131,063 56.97 0 56.97 0 0.00 NA 92,170,341
(C) [Non Promoter - Non Public NA
{C1) {Shares underlying DRs 0 0 0 0 0 NA 0 0 i} 0.00 0 NA 0 0.00 NA 0
(C2) |Shares held by Employee Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Total 25007 | 163,470,000 0 0| 163,470,000 100.00f 163,470,000 0| 163,470,000 100.00 0 100.00 0 0.00 0| 0| 162,509,278




Table H - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name No. of No, of Partly paid-up  Nos. of Total Nos, Shareholding Number of Voting Rights held in No. of Shares Shareholding Number of Locked Number of shares Number of
of the Shareholders Share-{ {ully paidup |Equity Shares}  Shares Shares of % calculated each class of securiies undetlying as a % assuming in Shares pledged or Equity Shares
holders| Equity Shares held underlying held as per SCRR, Outstanding fulll conversion otherwise held in
held Depository 1857 Convertible of convertible b iali
Receipts No. of Voting Rights Total as a % Securities securities (as a Asa % of Asa % of form
Class Class Total of Total Voting (including % of diluted No. total shares held No. {otal shares held
Equity Pref. rights Warrants) share capital (a) {b) {a} {b)
W (i) ) W) v Vil = vty X} X (X1) =(vi) + %) (X1Y) {Xilf) xv)
V4V4Vl) Asa%of As a % of
(A+B+C2) A+B+C2
(1} lindian
(a) Individuals/Hindu Undivided Family 10 31,283,646 0 0 31,283,846 19.14 31,283,846 0 31,283,646 19.14] 0 19.14 0| 0.00 0] 0.00 31,283,645
Name :
Mr. Devinent Ashok 2,226,000 0 0 2,226,000 1.36 2,226,000 0 2226,000 1.36 0 136 i 0.00 0 0.00] 2,226,000
Mrs. Devineni Ramaa 523,230 [ 0 523,230 032 §23,230 0 523,230 0.32 0 032 0 0.00 0 0.00] 523,230
Mr. Ashwin Devineni 3565212 0 0 3,565,212 2.8 3,565,212 0f 3565212 2.18 0 2.18] 0 0.00 0 0.00 3,565,212
Mr. Nikhil Devineni 2,560,000 0 0 2.550,000 156 2,550,000 0} 2,550,000 1.56 0 1.56 0 0.00 0 0.00 2,550,000
Mrs. Devineni Bhaktapriya 9,802,900 0 0 9,802,900 6.00 9,802,900 0} 9,802,900 6.00 0 6.00) 0 0.00 0 0.00 9,802,900
Dr.Devineni Rajasekhar
jointly with Mr. D. Ashok 15630 0 0 15,630 0.01 15630 0 15,630 0.01 0 0.01 0 0.00 0 0.00 15,630
Mrs. Alluri Nilima 1,050,000 4 0 1,050,000 0.64 1,050,000 0} 1,050,000 064 0 064 0 0.00 0 0.00 1,050,000
Mr. Pinnamaneni Trvikrama Prasad 3,850,488 0 0 3,850,488 236 3,850,488 0 3850488 2.36) 0 2.3 0 0.00 0 0.00: 3,850,488
Mr. Pinnamaneni Trivikrama Prasad (HUF) 702,630 0 0 702,630 043 702,630 0 702,630 043 0 0.43 0 0.00 0 0.00 702,630
Mrs. Pinnamaneni Rajashree 6,997 556 0 0 6,997,556 4.28 6,997,556 0] 6997.556 4.28 0 4.28) 0 0.00 0 0.00 6,997,556
{t)  |Central Government/State Govemment{s) [ 0 0 0 0 0.00 i} 0] 0 0.00] 0 0.00] 9 0.00 0 4.00 0
{c}  |Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00, 0
(¢} |Any Other(specify}
Name :
{i) Bodies Corporate 6] 39,085,291 0 0 38,055,291 23.89 39,055,291 0] 39,055,291 23.89 [ 23.89] [4 0.00 0 0.00 39,055,201
Nav Developers Limited 16,093,517 0 0 16,093,517 984 16,093,517 0| 16,093517 9.84 0 9.84) 0 0.00 0 0.00 16,083 517
AN.Investments Private Limited 9,288,074 0 0 9,288,074 5.68 9,288,074 0| 9288074 5.68 0 568 ] 0.00 0 .00, 9,288,074
S.R.T.Investments Private Limited 7.087,000 0 0 7,087,000 434 7,087,000 0} 7,087,000 4.34 0 434 i 0.00 0 0.00 7,087,000
A9 Homes Private Limited 2,264,000 0 0 2,264,000 1.38 2,264,000 0f 2,264,000 1.38 0 138 9 0.00 0 0.00, 2,264,000
V3 Avenues Private Limited 2218980 0 0 2,218,980 1.36 2,218,880 0f 2,219,980 1.38 0 136 0 0.00 0 0.00) 2,219,980
AV Dwellings Private Limited 2,102,720 0 [¢ 2,102,720 128 2,102,720 0f 2,102,720 1.28 [y 128 9 0.00 0 0.00 2102720
Sub-Total{A}{ 1} 18| 70,338,837 0 ¢ 70,338,937 43.03 70,338,837 0] 70,338,937 43.03 0 43.03 0| 0.00 [} 0.00 76,338,937
2) Foreign
(a) {Individuals (Non- Resident Individuals/ Foreign
Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 000 0 0.00 0 .00 0
()  {Government 0 0 0 0 0 0.00 ¢ 0 0 0.00 0 0.00! 0 000 0 0.00 ¢
{c}  {institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 ¢
{d}  |Foreign Portiolio investor 0 4 0 0 0 0.00 0 0 0 .00 0 0.00) 0 0.00 0 0.00 0
{e}  {Any Other (Specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.001 0 0.00 0 0.00 0
Sub-Total (A){2) 0 0 0 0 0 0.00 0 9 0 0.00 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter
and Promotar Group A = (A)(1) + (A)(2) 16 70,338,937 0 o 70,338,937 4303 70,338,837 o] 70,338,937 43.08 0 43.03 0 0.00 0 0.00 70,338,937
Details of Shares which remain unclaimed may be given here afong with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

Note:
(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The term *Encumbrance” has the same ing as assigned under ion 28(3) of SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,




Table lii - Statement showing shareholding pattern of the Public Shareholder

Category & Name No. of No. of Partly paid-up Nos. of Total Nos. Shareholding Number of Voling Rights held in No. of Shares}  Shareholding Number of Locked Number of shares Number of
of the Shareholders Share-| fully paid-up | Equity Shares |  Shares Shares of % calculated each class of securities underlying | as a % assuming in Shares pledged or Equity Shares
holders| Equity Shares held underlying held as per SCRR, Quistanding | fulll conversion otherwise held in
held Depository 1957 Convertible of convertible encumbered dematerialized
Recsipts No, of Voting Rights Total as a % Securiies | securifies (as a Asa% of Asa% of form
Class Class Total of Totat Voting]  (including % of diluted No. | total shares held No. total shares held
Equity Pref. fights Warrants) share capital {a) {t} {a) {b}
[0) [0) (V) V) [\ Vil = Vil (1X) X} (X1 =i} + (X) (X1l (XIH) (XIvy
V+V4VI) Asa % of
A+B+C2
(U
{a) |Mutual Funds 4 16,187 472 0 16,187,472 9801 16,187,472 0 16,187,472 9.90 0 9.90 0 0.00 NA 16,187,472
Name (Holding above 1%) NA
UTI - Care Equity Fund 1 7,114,794 0 7,114,784 4350 7,114,794 0 7,114,794 435 0 4.35 0 0.00 7,114,764
{DFC Equity Opportunities Fund - Series 4 1 9,032,374 0 9,032,374 553 6,032,374 0 9,032,374 5.83 0 5.53 0 0.00 9,032,374
(b) |Venture Capital Funds 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Name (xyz) NA
{c) JAlternate Investment Funds 0 0 0 0 0.00 0 0 ¢} 0.00 0 0.00 0 0.00 NA 0
Name {xyz) NA
{d) {Foreign Veniure Capital Investors 0 0 0 ¢ 0.00 [si 0 0 0.00 [o} 0.00 0 0.00 NA 0
Name (xyz) NA
Foreign Portfofio - Corp.
(¢) {previously Foreign Portfolioo Investors} 58] 21,132,198 0 21,132,198 1293} 21,132,198 0] 21,132,198 12.93 0 12.93 0 0.00 NA 21,132,198
Names ((Holding above 1%}
Morgan Stanley Asia (Singapore) Ple 1 4,221,805 0 4,221,805 258! 4,221,805 0 4,221,805 2.58 0 2.58 0 0.00 NA 4,221,805
Retail Employees Superannuation Pty Limited as Trustes for Retail
Employees Superannuation Trust 1 3,381,806 0 3,381,806 207) 3381806 0 3,381,806 207 0 207 0 0.00 NA 3,381,806
East Bridge Capital Master Fund Ltd 1 1,815,676 0 1,815,676 11} 1815676 1,815,676 111 0 1.11 0 0.00 NA 1,815,676
(f) {Financial Institutions/Banks 8 221819 ] 221819 0.14 221,819 0 221,819 0.14 0 0.14 0 0.00 NA 218,409
Names {xyz) NA
(g} {insurance Companies 0 0 0 0 0.00 0 0 0 0.00 0 0.00 v} 0.00 NA 0
Name (xyz) NA
(th) IProvident Funds/Pension Funds 0 0 0 0 000 s} 0 0 0.00 0! 0.00 [ 0.00 NA 0
Name (xyz) NA
(i) [Any Other {Specify) 0 0 0] 0 0.00 0 0| 0 0.00 o 0.00 0 0.00 NA 0
Name :
Sub-Totat (B)(1} 70 37,541,488 0 37,541,489 22977 37,541,488 0 37,541,489 2297 0 22.97] 0 0.00 NA 37,538,079
(2) |Central Gov / [President of India 0 0 0 0 0.00 0 0 0 0.00 0 0.00) 0 0.00 NA 0
Name (xyz)
Sub-Total (B){2) 0 0 [} 0 0.00 0 ¢ 0 0.00 ¢ 0.00 0 0.00 NA 0




Category & Name No. of No. of Partly paid-up |  Nos. of Total Nos. Shareholding Number of Voting Rights held in No. of Shares|  Shareholding Number of Locked Number of shares Number of
of the Shareholders Share-| fully paid-up | Equity Shares Shares Shares of % caiculated each class of securities underlying | as a % assuming in Shares pledged or Equity Shares
holders| Equity Shares held underlying held as per SCRR, Quistanding | fulll conversion otharwise held in
held Depository 1957 Convertible | of convertible encumbered dematerialized
Receipts No. of Voting Rights Total as a % Securities securities (as a As a% of Asa% of form
Class Class Total of Totai Voting|  (including % of diluted No. | total shares held No. total shares held
Equity Pref. rights Warrants) share capital {a) {b) {a) (b)
0] [{[) (%) V) (D) Vit= ) [C3) &) (X1 =(Vil) + (X) [£0] {xiny XV}
IV+V+V1} Asa%of
A+B+C2
{3) |Non-institutions NA
{a) |individuals ~
i. individual shareholders holding nominal share capital
uptoR 2- lakh 23876 25,750,735 0 0} 25,750,735 15.75| 25,750,735 0  25750,735 15.75 0 1575 0 0.00 NA 24,814,343
i. Individual shareholders holding nominal share capital
in excess of ¥ 2/-lakhs. 56| 20,321,884 0 0| 20,321,864 1243] 20,321,864 0| 20321884 1243 0 1243 0 0.00 NA 20,306,864
Name : {Holding above 1%} 0.00
Sunitha Vemulapalfi 1 2,016,630 0 o 201683 123} 2,016,630 0 2,016,630 1.23 0 1.23 0 0.00 NA 2,016,630
(b) INBFCs registered with RB! 4 18,780 0 0 19,783 0.01 19,760 0 19,780 0.01 0 001 0 0.00 NA 19,780
(¢} {Employes Trusts s} 0] 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
{d) [Overseas Depositories (holding DRs) (balancing figure) 0 0] 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
(e} |Any Other (Specify) NA
Names :
i, Bodies Corporate 426 6,006,974 0 0] 6,008,974 367 6006974 0 6,008,974 367 0 367 0 0.00 NA 6,006,294
ii. Unclaimed Shares Suspense Alc 1 866,565 0 0 866,865 053] 866,665 0 866,665 053 0 053 0 000 NA 866,665
iii. Directors and Refatives 12 821,157 o} 0 821,157 050 821,157 0] 821,157 0.50 0 0.50 0 0.00 NA 821,157
iv. Clearing Members 38, 77401 0 Q 77401 0.05 77401 0 77,401 0.05 0 0.05 0 0.00 NA 77401
v. Trusts 5 72,372 0 0 72372 0.04 72,372 v 72,372 0.04 0 0.04 0] 0.00 NA 72,372
vi. Non Resident indians Repatriable 307 706,556 0 0 706,556 043 706,556 0 706,556 043 0 043 0 0.00 NA 701,316
vii. Non Resident Indians Non Repatriatle 194 563,464 0 0 563,464 0.34 563,464 0) 563,464 0.3 0 0.34 0] 0.00: NA 563,464
viil. Foreign Nationals 0 0 0 0 0 0.00 0 0 0 0.001 0 0.00 0 0.00: NA 0
ix. 1EPF 1 320,591 0 0] 320,591 0.20 320,591 0 320,591 0.20 0 0.20 0| 0.00 NA 320,591
x. Alternative lnvestment Fund 1 62,015 0 0 62,015 0.04 62,015 62,015 0.04 0 0.04 0 0.00 NA 62,015
Sub-Total (B)3) 24921 55,689,574 0 0f $5,589,574 34.01] 55,589,574 0]  55589,574 34.01 0 34.01 0 0.00 [} 54,632,262
Total Public Shareholding
(B) = (B)(11+(BY2H{B)(3) 24,501 93,131,063 0 0] 93,131,063 56.97) 93,134,063 ; 000 93,131,063 56.97 0 56.97 0 0 NA 92,170,341

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %).

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: 866,665 Equity Shares (0.53%) are held in the name of "Nava Bharat Ventures Limited -

Unclaimed Suspense Account' against 1,239 Shareholders in demat form.




Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category & Name No. of No. of Partly Nos. of Total No. Shareholding Number of Voting Rights held in No. of Total shareholding | Number of Locked Number of shares Number of
of the Shareholders Share- fully paid-up Shares Shares % calculated each class of securities Shares as a % assuming in Shares pledged or Equity Shares
holder]  paid-up Equity underlying held as per SCRR, underlying full conversion otherwise " held in
Equity Shares Depository 1957 Qutstanding of Convertible encumbered demateria-
Shares held Receipts No. of Voting Rights Totatas a Convertible Securities Asa%of No. Asa%of lized form
held % of Totat Securities (as a % of No. | total shares (Not total shares {Not
Class Class Total Voting (including diluted held Applicable) | held (Not Applicable)
Equity Pref. rights Warrants) share capital) Applicable)
0] (i v ] Vi (vil= Vi (IX) X (X) (X1 (X (Xv)
V4Vl Asa%of
(A+B+C2)
{1} |Custodian/DR Holder
Name of DR Holder
(a) |(if available)
i Jave... 0 0.00 0 0 0.00 0.00 0 0.00 NA
(i) lefg... 0 0.00 0 0 0.00 0.00 0 0.00 NA
@ Employee Benefit Trust
(under SEBI (Share based
Employee Benefit)
Regulations, 2014)
(@ |Name: 0 0.00 0 0 0.00 0 0.00 0 0 NA
Total Non-Promoter - Non Public
Shareholding (C} = (C )(1) + (C}(2) 0 0.00 0 0 0.00 0 0.00 0 0.00 NA

Note

(1) PAN would not be displayed on website of Stock Exchange(s).
{2) The above format needs to disclose name of all holders holding more than 1% of total number of shares
{3) W.rt. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.




Annexure

Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.  |Details of the SBO Details of the registered owner Details of holding/ exercise of right of the SBO in the Date of creation /
No. reporting company, whether direct or indirect*: acquisition
of significant
beneficial interest#
U U] n V)

Name

PAN/ Passport No.
in case of a foreign
national

Nationality

Name

PAN /Passport No.
in case of a foreign
national

Nationality

Whether by virtue of:

Shares %

Voting rights %

Rights on distributable} %
dividend or any other|
distributionl

Exercise of control}

Exercise of significant
influence

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column [ll, multiple rows for the same SBO shall be inserted accordingly for each of
the categories.

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Details of the Shareholders acting as persons in Concert including their shareholding

Name of the Shareholder No.o Holding
(FPI) Name of PAC Shares %
Wellington Management

Company LLP . . L . .

with its PACs Retail Employees Superannuation PTY Limited as Trustee for Retail Employees Superannuation Trust 3,381,806 207

J.Caird Investors (Bermuda) L.P. 1,693,374 1.04

J. Caird Partners, LP 1,533,518 0.94

Hartford International Equity Fund 919,094 0.56

Advanced Series Trust Ast Wellington Managemeent Hedged Equity Portfolio 573,432 0.35

Wellington Trust Company National Association Multiple Common Trust Funds Trust Global Contrarian Equity Portfolio 542 870 0.33

Wellington Trust Company National Association Multiple Collective Investment Funds Trust i, Global Equities Portfolio 247 253 0.15

The Wellington Trust Company, National Association Multiple Collective investment Funds Trust, Global Contrarian Equity Portfolio 123,429 0.08

Fundpartner Solutions(SUISSE) S.A-RP-Fonds Institutionel - Actions Marches Emergents 79,465 0.05

The Master Trust Bank of Japan Limited as Trustee of Nomura Global Confrarian Mother Fund 25,654 0.02

Total 9,119,895 5.58

For NAVA BHARAT VENTURES LIMITED

Company Sécretary &
Vice President



Pre-shareholding pattern as on August 9, 2019

1 |Name of Listed Entity Nava Bharat Ventures Limited

2 |Scrip Code/Name of Scrip/Class of Security NSE: 'NBVENTURESYEQUITY

BSE: 513023/ NBVENTURES/EQUITY

3 [Shareholding Pattern Filed under Reg.31(1)(a)/Reg.31(1)(b)/Reg.31(1) (c)

a. If under 31(1)(b) then indicate the report for Quarter ending 31(1)(b)

b. If under 31(1)(c) within 10 days of Capital restructuring

4 |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:

Particulars Yes No
1. Whether the Listed Entity has issued any partly paid up shares? No
2. Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3. Whether the Listed Entity has any shares against which depository receipts are issued? No
4. Whether the Listed Entity has any shares in locked-in? No

rany shares held by promoters are pledged or otherwise encumbered? No

e tabular format for disclosure of holding of specified securities is as follows:-

For NAVA BHARAT VENTURES LIMITED

Company Seqetary &
Vice President




Table | - Summary Statement holding of specified securities

Cate-
gory Category of Nos. of No.offully } No.of partly] No.of Shares | Total Nos. Shareholding Number of Voting Rights No. of Shares Shareholding No. of Locked in No. of Shares Number of
Shareholder Share- paid-up paid-up underlying Shares as a % of fotal held in each class of securities Underlying as a % assuming Shares pledged or otherwise | Equity Shares
holders | equity shares Jequity shares| Depository held no. of Shares No. of Voting Rights Total Outstanding full conversion encumbered held in
held held Receipts (calculated Class Ciass Total asa%of | Convertible of convertible No. | Asa%of { No. Asa%of | dematerialized
as per (A+B+C) Securities securities (as a fotal shares total shares form
SCRR, 1957) {including % of diluted held held
Equity Pref. Warrants) share capital) [E)] {b) {a) {b)
v} (1 (i) (V) v M) vty = (v X () (X)) = (VI+{X) (X1} (X XV}
{IV) + (V) +(V]) As a % of As a % of
(A+B+C2) (A+B+C2)
{A)  |Promoter & Promoter Group 171 80,285,957 0 0| 80,285,957 4556} 80,285,957 0] 80,285,857 45.56 45.56 0 0.00 0 0.00] 80,285,957
(B) jPublic 24,991 93,131,063 0 0} 93,131,063 52.85] 93,131,063 0] 93,131,083 52.85 0 52.85 0 0.00 NA 92,170,341
{C) [Non Promoter - Non Public NA
(C1) |Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 ¢ NA 0 0.00 NA 0
{C2) |Shares held by Employee Trusts 1 2,800,000 0 0 2,800,000 1.59 2,800,000 0 2,800,000 1.59 0 1.59 0 0.00 NA 2,800,000
Total 25009 | 176,217,020 0 0i 176,217,020 100.00] 176,217,020 0] 176,217,020 100.00 (4 100.00 0 0.00 0! 0| 175,256,298




Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group
. {Categor: & Name PAN Ne. of No. of Partly paid-up}  Nos. of Total Nos, Shareholding Number of Voling Rights heid in No. of Shares Shareholding Nursber of Locked Number of shares Number of
of he Shareholders Share- fully paid-up }Equity Shares} ~ Shares Shares of % calculated each class of securities underlying as a % assuming in Shares pledged or Equity Shares
holders Equily Shares held underlying held as per SCRR, Quistanding fulll conversion otherwise held in
held Depository 1967 Convertible of convertible b d: ialized
Receipts No. of Voting Rights Total as a % Securities securities {as a Asa%of Asa % of form
Class Class Total of Total Voting (including % of dituled No. total shares hefd No. fotal shares held
Equity Pref. rights. Warranls) share capital {a} {b} (a) b)
[0) ) () [ v) vy vii = i (X) ¥ (X1 =(VH) + X} (Xt} (xilly V)
V+V4V1) Asa%of Asa%of
{A+B+C2) A+B+C2
{1} jindian
{a) individuals/Hindu Undivided Family 10{ 31,283,646 0 0 31,283,645 17.78 31,283,646 0} 31,283,646 17.76 [ 17.76 0 0.00: 0 0.00 31,283,646
Name :
Mr. Devineni Ashok ABVPDS737F 2,226,000 (4 0 2,226,000 1.26 2,226,000 0} 2226000 1.26 0 1.26| 0 0.001 0 0.00 2,226,000
Mrs. Devineni Ramaa ACGPDO277Q 523,230 0 0 523,230 0.30 523,230 0 523,230 0.30 0 0.30] 0 0.001 0 0.00 §23,230
Mr. Ashwin Devineni AFKPDB66OR 3,565,212 1] 0 3,565,212 2,02 3565212 0 3565212 202 0 2.02 0 0.00 9 0.00 3,565,212
Mr. Nikhil Devineni AMWPD4181F 2,550,000 0 0 2,550,000 1.45 2,550,000 0f 2550000 145 0 1.45 0 0.001 0 0.00 2,550,000
Mrs. Devineni Bhaktapriya ACYPD2219G 9,802,300 0 0 9,802,900 5.56: 9,802,900 0f 9802300 5.56 0 5.56 0 0.001 0 0.00 9,802,900
Or.Devineni Rajasekhar AAKPD7740C
jointly with Mr. D. Ashok 15,630 0 0 15,630 0.0t 15,630 0 15,630 001 0 0.01 0 0.00 0 0.00 16,630
Mrs. Alfuri Nilima AAKPABBOSF 1,050,000 0 0 1,050,000 0.60, 1,050,000 0} 1050000 0.60 0 0.60 0 0.00 0 0.00 1,050,000
Mr. Pinnamaneni Trivikrama Prasad AENPPO4STF 3,850,488 0 0 3,850,488 218 3,850,488 0 3850488 219 0 219 0 0.00 0 0.00, 3,850,488
Mr. Pinnamaneni Trivikrama Prasad (HUF} AAGHPE929M 702630 0 0 702,630 0.40, 702,630 0 702,630 0.40 0 0.40 0 0.00 0 0.001 702,630
Mrs. Pinnamaneni Rajashree AAOPP241TL 6,997.556 0 0 6,997 556 3.97 6,897,556 0] 699755 397 ] 3.97 0 0.00 0 0.00 6,997,556
{b)  }Central Govemment/State Government(s) 0 0 0 0 0 0.00 ¢ 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{¢)  [Financial Institutions/Banks 0 0 0 & 0 0.00 0 a 0 0.00 0 0.00. 0 0.00 0 0.00 0
{d)  [Any Other(specify)
Name :
(i) Bodies Corporate 8f 39,055,291 0 0 39,085,291 2216 39,055,291 O} 39,085,291 22.16 [ 22,18, 0 0.00 0 0.00 39,055,291
Nav Developers Limited AAACN73508 16,093,517 0 ¢ 16,083,517 9.13 16,093,517 0} 16,093,517 913 0 9.13 0 0.00 0 0.00 16,093,517
AN Investments Private Limited AABCA9109Q 9,288,074 0 0 9,288,074 5.27 9,288,074 0} 9288074 5.27 0 5.27 0 0.00 0 0.00 9,288,074
S.R.T.Invesiments Private Limited AACCS8358) 7,087,000 0 o 7,087,000 4.02 7,087,000 0 7.087,000 402 0 4.02 0 0.00 0 0.00 7,087,000
A9 Homes Private Limited AAECMS086F 2,264,000 0 0 2,264,000 1.28] 2,264,000 0} 2264000 1.28 0 1.28 0 0.00 0 0.00 2,264,000
V3 Avenues Private Limited AAECM4722C 2,219,880 0 0 2,219,980 1.26 2,219,880 0f 2219980 1.26 0 1.26 0 0.00 0 0.00 2,219,980
AV Dwellings Private Limited AAECMA721B 2102720 0 0 2,102,720 119 2402720 0f 2102720 119 0 119 0 0.00 0 0.00 2,102,720
if) Trust 1 9,947,020 I} 0 9,947,020 5.64] 9,947,020 0f 9,947,020 5.64 [} 5.64 0 0.00 0 0.00 9,947,020
Name :
Nav Energy Private Limited {Holding
Shares of the Company [NBVL] for the
benefit of the Company {NBVLY) AABCN3524A 9,947,020 0 0 9,947,020 564 9947020 0] 9947020 5.64 0 564 0 0.00 0 0.00 9,941,020
Sub-Total{A)}1) 17| 80,285,957 [} 0 80,285,957 45,56 80,285,957 0} 80,285,957 45.56 0 45.56 0 0.00 0 0.00 80,285,957
{2) Foreign
(a)  {Individuals {Non- Resident Individuals/ Foreign
Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(b}  |Govemment 0 0 0 0 0 0.00] 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{c) [Institutions 0 0 0 0 0 0.00] 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{d)  |Foreign Portfolio Investor 0 0 1] 0 0 0.00] 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
{e)  |Any Other (Specity) 0 0 0 0 0 0.00] 0 0 0 0.00 0 0.00 0 0.001 0 0.00 0
Sub-Total (A)(2) 0 0 0 0 0 0.00 0 0 0 0,00 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter
and Promoter Group A = (A)(1) + {A)(2) 17| 80,285,957 [ 0f  80,285957 45.58] 80,285,857 0 80285957 4556 0 45,56 [ 0.00 [ 0.00 80,285,957
Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in dematiunclaimed suspense account, voting rights which are frozen etc.
Note:
(1) PAN would not be displayed on website of Stock Exchange(s).
{2) The term “Encumbrance” has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,




Table ill - Statement showing shareholding pattern of the Public Shareholder

Category & Name PAN No. of No. of Partly paid-up | Nos. of Total Nos. Shareholding ‘ Number of Voling Rights held in No. of Shares|  Sharehoiding Number of Locked Number of shares Number of
of the Shareholders Share- fully paid-up { Equity Shares Shares Shares of % calcutated each class of securities underlying | as a % assuming in Shares pledged or Equity Shares
holders Equity Shares held underlying held as per SCRR, Cutstanding | fulll conversion otherwise held in
held Depository 1957 Convertible of convertible encumbered dematerialized
Receipts No. of Voting Rights Totalasa % Securities securities (s a Asa% of As a% of form
Class Class Total of Total Voting]  (including % of diluted No. | total shares held No. total shares held
Equity Pref. fights Warrants) share capital {a) (b) {a) {b)
[0] [0} ) [} W) ) Wir= vy Xy X) X1 =V} + (%) ) (i )
IV+V+VH) As a % of
A+B+C2
{1) linstitutions
{a) {Mutual Funds 4 16,187,472 0 0} 16,187,472 9.19} 16,187,472 0 16,187 472 819 0 9.19 0 0.00 NA 16,187,472
Name (Holding above 1%} NA
UTI - Core Fquity Fund AAATU1088L 1 7,114,794 0 o] 7,114,794 404 7,114,794 o  7.114,7% 404 0 404 0 0.00 7,114,794
IDFC Equity Opportunities Fund - Series 4 AAETS9556K 1 9,032,374 0 0] 9,032,374 5131 9032374 0 9,032,374 513 0 513 0 0.00 9,032,374
(b) [Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Name (xyz} NA
(c) {Alternate Investment Funds 0 0 0 0 0 0.00 0 Y 0 0.00 0 0.00 0 0.00 NA Y
Name {xyz} NA
{d) {Foreign Venture Capitat Investors 0 4 0 0 0 0.00 0; 0 0 0.00 0 0.00 0 0.00 NA 0
Name {xyz) NA
Foreign Portfolio - Corp.
{e) |(previously Foreign Portfolioo investors) 58 21,132,198 0 0 21,132,198 11.99] 21,132,188 of 21132198 1199 0 1199 0 0.00 NA 21,132,198
Names :(Holding above 1%)
Morgan Staniey Asia (Singapore) Ple AAECM3S575F 1 4,221,805 0 0| 4221805 240| 4,221,805 0 4,221,805 240 0 240 0 0.00 NA 4,221,805
Retail Employees Superannuation Pty Limited as Trustes for Retail
Employess Superannuation Trust AABTR1250N 1 3,381,806 0 0f 3,381,808 1.92) 3,381,806 0 3,381,806 192 0 192 0 0.00 NA 3,381,806
East Bridge Capital Master Fund Lid AACCE9888M 1 1815676 0 0 1,815,676 103] 1815676 1,815,676 1,03 0 1.03 0 0.00 NA 1,815,676
{f) [Financial Institutions/Banks 8 221819 0 0 221819 013 21819 0 221,819 0.13 0 0.13 0 0.00 NA 218,409
Name (xyz) NA
{g) |lnsurance Companies 0 0 0 0 0 0.00 o} 0 0 0.00 0 000 0 0.00 NA 0
Name (xyz) NA
{h) {Provident Funds/Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Name {xyz) NA
(i} |Any Other (Specify) ¢ 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
Name :
Sub-Total (B)(1) 70 37,541,488 0 0] 37,541,489 21.30{ 37,541,489 ] 37,541,489 21.30 0 21.30: 0 0.00! NA 37,538,079
(2) {Central Government/State Government(s)/President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 I 0.00 NA 0

Name {xyz)

Sub-Total (B)(2) 0 0 0 0 0 0.00 0] 0 0 000 0 0.00 0! 0.00, NA 0




Category & Name PAN No. of No. of Partly paid-up | Nos. of Total Nos. Shareholding Number of Voting Rights held in No.of Shares|  Shareholding Number of Locked Number of shares Number of
of the Shareholders Share- fully paid-up | Equity Shares Shares Shares of % calculated each class of securities underlying | as a % assuming in Shares pledged or Equity Shares
holders Equity Shares held underlying held as per SCRR, Quistanding | fulll conversion otherwise held in
held Depository 1957 Convertible of convertible encumbered dematerialized
Recaipts No. of Voting Rights Totalas a% Securities | securities (as a Asa % of As a% of form
Class Class Total of Total Voling|  {including % of diluted No. | total shares held No. tolal shares held
Equity Pref. rights Warrants) share capital (a) {b} (a) (b)
0] (0} (D) W] ™) ) W= [} X) [Es) X0 =(vii) + (X) L) (xin) ()
IV+V+V]) Asa%of
A+B+C2
(3} iNon-institutions NA
{a) }individuals -
i. Individual shareholders holding nominal share capital
up to T 2/- lakh 23876 25,750,735 0 0| 25,750,735 1481} 25,750,735 0f 25750735 1461 0 1461 0 000 NA 24,814,343
ii. Individual shareholders holding nominal share capital
inexcess of T 2/ lakhs. 56| 20,321,864 0 0 20,321,864 11.53] 20,321,854 0| 20321884 1153 0 1153 0 0.00 NA 20,306,854
Name : (Holding above 1%}
Sunitha Vemulapali AAIPVE103D 1 2,016,630 0 0f 2016630 1141 2,016,630 0 2,016,630 1.14 0 1.14 0 0.00 NA 2,016,630
(b} |[NBFCs registered with RBI 4 18,780 0 0 19,780 0.01 19,780 0 19,780 001 0 0.0 0 0.00 NA 19,780
{c) |Employee Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA 0
(d) |Overseas Depositories (holding DRs) (balancing figure) 0 0 0 0 0 0.00 [t} 0 0 0.00 0 0.00 4 0.001 NA 0
(e) |Any Other (Specify) NA
Names :
i. Bodies Corporate 426 5,008,974 0 ¢ 6,006,974 341 6,006974 0 6,006,974 341 0 341 0; 0.00 NA 6,006,294
ii. Unclaimed Shares Suspense Alc 1 866,665 0 0 866,665 049| 866,665 0 866,665 0.49 0 0.49 0 0.00 NA 866,665
iii. Directors and Relatives 12 821,157 0 0 821,157 0.47 821,157 0 821,157 047 0 047 0 0.06 NA 821,157
iv. Clearing Members 38 77401 0 0 77,401 0.04 77401 0 77401 0.04 0 0.04 0! 0.00 NA 77,401
v. Trusts 5 72,372 0 0 72,372 0.04 72372 0 72372 0.04 0 004 0 0.00 NA 72,372
vi. Non Resident Indians Repatriable 307 706,556 0 0 706,556 0.40 706,556 0 706,556 0.40 0 0.40 0 0.00 NA 701,316
vii. Non Resident Indians Non Repatriable 194 563,464 0 0 563,464 0.32 563,464 0 563,464 0.32 0 0.32 0 0.00 NA 563,464
viii. Foreign Nationals 0 o} 0 0 0; 0.00 0 i} 0 0.00 0 0.00 0 0.00 NA 0
ix. IEPF 1 320,591 0 0 320,591 0.18 320,591 0 320,591 0.18 0 0.18 0 0.00 NA 320,591
x. Alternative Investment Fund 1 62,015 0 0 62,015 0.04 62,015 62,015 0.04 0 0.04 0 0.00 NA 62,015
Sub-Total (B)(3) 243211 55589574 [} 0| 55,589,574 31.55| 55,580,574 ol 55589574 31.55 0 3155 0 0.00 [} 54,632,262
Total Public Shareholding
(B) = (B)(1}+(B)(2)+(B)(3) 249911 93,131,063 ) 0 93,131,063 52.85/ 93,131,063 | 0.00] 93,131,063 52,85 0 52.85 0 i NA 92,170,341

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %).

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: 866,665 Equity Shares (0.43%) are held in the name of "Nava Bharat Ventures Limited - Unclaimed

Suspense Account' against 1,239 Shareholders in demat form as on August 9, 2019.




Table IV - Statement showing shareholding pattern of the Non Promoter - Non Public Shareholder

Category & Name PAN No. of No. of Partly Nos. of Total No. Shareholding Number of Voting Rights held in No. of Total shareholding | Number of Locked Number of shares Number of
of the Shareholders Share- fully paid-up Shares Shares % calculated each class of securities Shares as a % assuming in Shares pledged or Equity Shares
holder paid-up Equity underlying held as per SCRR, underlying full conversion otherwise held in
Equity Shares Depository 1957 Qutstanding of Convertible encumbered demateria-
Shares held Receipts No. of Voting Rights Total as a Convertible Securities As a % of No. Asa % of lized form
held % of Total Securities {as a % of No. | total shares {Not fotal shares {Not
Class Class Total Voting (including diluted held Applicable) { held {Not Applicable)
Equity Pref. rights Warrants) share capital) Applicable)
{ €] [¢ll}] {v) ) (v W= vy (X X Xy (Xt (X (Xiv)
IV+V+v) Asa%of
(A+B+C2)
(1) custodian/DR Holder
Name of DR Holder
(a) |(favailable)
iy jabe... 0 0 0 0 0.00 0 0.00 0 0.00) NA 0
(i) [efg... 0 0 0 0 0.00 0 0.00 0 0.00 NA 0
@ Employee Benefit Trust
(under SEB! (Share based
Employee Benefit)
Regulations, 2014) NA
(a) [Name:
Nava Bharat Ventures Employee
Welfare Trust through its Trustee -
Barclays Wealth Trustees India Pvt.
Ltd. AABTN5934H 2,800,000 2,800,000 1.59] 2,800,000 0} 2,800,000 1.59 0 1.59 0 0.00 NA 2,800,000
Total Non-Promoter - Non Public
Shareholding
C)=(C)N+(CH2) 2,800,000 2,800,000 1.59| 2,800,000 0} 2,800,000 1.59 0 1.59 0 0.00/ NA 2,800,000
Note

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.




Annexure

Table V- Statement showing details of significant beneficial owners (SBOs)

Sr.  |Details of the SBO
No.

Details of the registered owner

Details of holding/ exercise of right of the SBO in the
reporting company, whether direct or indirect*:

0 m (I
Name PAN/ Passport No. |Nationality {Name PAN /PassportNo. |Nationality Whether by virtue of:
in case of a foreign in case of a foreign Shares o,
national national Voting rights %
Rights on distributable} %
dividend or any other
distributionl

Exercise of controf}

Exercise of significant
influence

Date of creation /
acquisition
of significant
beneficial interest#

)

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column 1ll, multiple rows for the same SBO shall be inserted accordingly for each of

the categories.

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Details of the Shareholders acting as persons in Concert including their shareholding

Name of the Shareholder No. o Holding
(FPI) Name of PAC Shares %
Wellington Management

Company LLP . . -~ ; ;

with its PACS Retail Employees Superannuation PTY Limited as Trustee for Retail Employees Superannuation Trust 3,381,806 1.92

J.Caird Investors (Bermuda) L.P. 1,693,374 0.96

J. Caird Partners, LP 1,533,518 0.87

Hartford International Equity Fund 919,094 0.52

Advanced Series Trust Ast Wellington Managemeent Hedged Equity Portfolio 573,432 0.33

Wellington Trust Company National Association Multiple Common Trust Funds Trust Global Contrarian Equity Portfolio 542,870 0.31

Wellington Trust Company National Association Multiple Collective Investment Funds Trust If, Global Equities Portfolio 247,253 0.14

The Wellington Trust Company, National Association Multiple Collective Investment Funds Trust, Global Contrarian Equity Portfolio 123,429 0.07

Fundpartner Solutions(SUISSE) S.A-RP-Fonds Institutionel - Actions Marches Emergents 79,465 0.05

The Master Trust Bank of Japan Limited as Trustee of Nomura Global Contrarian Mother Fund 25,654 0.01

Total 9,119,895 5.18

For NAVA BHARAT VENTURES LIMITED

N Raju
Company Setretary &
Vice President



ANNEXURE- (@)

287 August. 2019

The Board of Directors

Nava Bharat Ventures Linnted,
6-3-1109/1, Nava Bharat Chambers,
Raj Bhavan Road,

Hyderabad - 500082

Telangana.

Sub: Fairness opinion on the valuation carried out by Mr. V GANGADHARA RAO N, Registered Valuer

For the proposed ecapital reduction for Nava Bharat Ventures Limited under Section 66 read with refevant
provisioas of the Companies Act, 2013

Dear Sirs,

W refer to the engagement fetter dated 77 Augusl, 2009 with Karvy Iivestor Services Limited  (hereinalter referred
ter s TRISE L whepein Nava Bharat Ventares Livited has requested us to provide fairness opinion on the valuation
process being carried out by Mro V GANGADHARA RAO N. Registered Valuer for determining the price per share
1o be paid w the public sharcholders on the proposed capital reduction for Nava Bharay Venres Limieed CUUNBVL™)

. BACKGROUND OF THE COMPANY
Nava Bharat Ventures Limited (“NBVL" 7 *Company™)

L1 The Company is engaged i the business of power generation and O&M services, farro alloys. miming, ugri-
business and health care services, The Company s in business for four decades and operates in differem
geographics spanning across India, South-east Asia and Afvica

1.2 Nava Bharat Ventures Limited. is g public imited company incorporated under the lnvs of India baving s
vegistered offiee at 6-3-11H197% Nava Bharat Chambers, Raj Bhavan Read. Hvderabad - 300 0820 Telangana,
Pelephone: © 91 40 23403501, and Fan: «91 40 23303013, 080 0088 6121, The CIN of the company i
P27HGITGIOT2PLCOUEAY. The Company was originally incorporated as ~Nava Bharat Ferro Alfoys Fimied”
andey the provisions of Compaeries Act 1936 on November 07,1972 Puther, e name of the Company was
changed 1o UNava Bhara Ventures Tasiied” vide certificate of change of name dated Juiy 117, 2006 issued
by Registrar of Companies. Andbra Pradesh. Hyderabud, The Equity Shares of the Compuany are disted an
BSE Limited and National Stock Exchange of India Limied.

1.3 As on the date of this report, the promoter and promoter group hold 435.36% out of the fully paid up equity share
capitil of Ry, 3524534 lakhs and 34.44% 15 held by the public sharcholders,

2. SCOPE AND PURPOSE OF THIS REPORT

2.0 We understand  that the Board of Dircctors of NBVL are proposing capital reduction under Section 66 of
Companies Act. 2013 by filing a petition with the NCLT and have obtained a valuation report dated 087 August
2019 from Mr. V GANGADHARA RAO N, Registered Valuer (hereinafter referred to as “Valuer™s to amvive at

the price for proposed capital reduction.
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I this connection, the management of NBVE has engaged KISE to submit a fairness opinion on the valuation of
equity share for capital reduction carried out by Valuer. Our scope of work includes conmmenting only on the
fairness of cquity share value recommended by the Valuer and not on the faimess or cconomic rationale of the
capital reduction,

This report is subjeet to the seope. Hmitations and disclaimers deailed hereinaflor. As sueh the report s (o he
read in Tottity, ool i parts and in vonjunction with the refevant decuments referred 1o herein, This report has
been tssued only for ibe purpose of facifitating the capitai reduction and should not be used for any other
purpose.

SOURC

S OF INFORMATION

We have relied on the following information for framing our opinion on the fairmess of the valuavon:
Y Certified valuation report by Mr. V GANGADHARA RAO N, Registered Valuer dated 087 August
2019,
b)) Audifed Froancial Statements of NBVE tor period ended Mareh 31,2019,
¢} Other refevant information regarding NBVIL .
d) Provisional Balunce sheet as on June 30, 2019,

LIMITATIONS OF SCOPE AND REVIEW

Our Opinion and analysis is limited (o the extent of review of documents as provided © us by the Company. We
have relicd upon the accuracy and completeness of all information and documents provided to uy, witheut
carrying out any duc diligence o independent verification or validaton of sach mformation te establish its

sectracs o sudTioiency . We huve not reviewed any fnancial forecasts ot the Company, We have pot conducted

any independent valuation or appraisal of any of the asseis or labitties of the Campany, s particular, we do am
CNPFONS 0L opiion as o the vatue of am wsset of Company s whether at current prices or in the

Wede not express any opinion as to gy 1y oF other conseguences that mught arise from the proposed capiial
reduction o the Compary and the
: ;i;zhn}, [} .u'x'xnmt%ng ratters,

advice s it deemed necessary [rom quadiied professiomals,

respective sharcholders. oo does owr opiien addross any Regall ta

ned auch

o wihich we understand tat the Compandes have obt

W assume no responsibility for updating or revising our opinion based on circumstances of events securring
atter the date hercof. Our opinion is specific to the Capital Reduction as decided by the Board of Directors and is
not valid for any other parpose.

We may currently or i the future provide. investment banking services to the Compuny and and/or iy
subsidiaries or their respective affiliates that are unrelated 1o the proposed transaction. for which services we
have 7 may receive castomary fees, In additon, in the ordisary course of their respective businesses, attiliates
of KISL may actively trade in the securities of the Company and 7 or its group companies or for their own
accounts and for the accounts of their customers and, accordingly, may at any time  hold a position in such
securities. Our engagement and the vpinion eapressed hercin are for the use of the Board of Dircaors of the
Company in connection with the consideration of the Capital Reduction and for none other. Neither KISL. nor
as alfifintes, partners. divectors. sharchelders. managers. employees  or agents of any ol them, makes any
Fepresertation. oF warranty. express of inplicd. as @ the information and documents provided 1o us, based on
which the opinion has been issued. A such parties and entities expressly disclaim any and all habitity for, or
hased on or relating to any such information contained thevein,

Our opinion is not intended 1o and does not constitute a recommendation 1o any sharcholder as to how
such holder should vote or act in conncction with the Proposed Capital Reduction or any matter related thereto.

VALUATION METHODOLOGIES AND LIMITATIONS

Phere are several commonly used and accepted methods for detenmining the fair value of equity shares of 4
compuny. 1t should be understood that the valuation of any company is inherently subjective and s subject to
certain uncertainties and contingencies, all of which are difficult o prediet and are bevond the control of the

company’s management. In performing the analysis, the valuer is required to make assumptions with respect to
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For

P. Balraj
Assistant General Manager

dusty performance and & s and cconomic conditions, many of wihich are bevond the contyol of

the companics and any deviation rons assemptions may fead tosigniGcant difterence in the valuation,

Iy s cructal o apphy a falr and reasonable methodology or a cambination of various methods, s such & manner
that the final outcome is closer o the certainty and accounis Tor inlrerent lmitations of cach of the methods

individually but only appropriate methods simultaneously. by applying an appropriate weightage @ such
methods,

We have observed that the valuer has applicd Weighted Average of Market Value, Profit Barning Capacity Value
and Book valoe, These approaches being applied simultancously, will more fikely than not, protect the value
determined from any changes in assumptions made which are external factors and are beyond the control of the
company. I is ulse observed that such a combination approach is preferred by most of the Valuers for arviving at
thie fair and reasonable price.

VALUATION REPORT

NBVL have appointed M0V Gangadharg Rao N Registered Valuer to recommend 4 value per share for the
purpose of Reduction of Share Capital o NBYY

Uhe estract of the Valuation report issued by the Valuer is as follows:
b o opinion Tor the purpose of proposed reduction of share capital. the faly value of Re 139640 per cach of

cyuity share of Mes, Nava Blaras Veotues Limied s considered to be appropriate

OPINION

Onz the hasis of tie valuation report and considering the Scope and L imitations mentioned in s report, we are
of the opirion that the value per equity share arvived by My, ¥V GANGADHARA RAO NO Registered Valuer is
tair wo the Lguity Sharchoiders of NBVL.

: o -
Karvi\Investor Services Limited
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© NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA| BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

NAVA BHARAT

Date: 12.09.2019

To

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (E)

Mumbai — 400051

NSE Symbol: ‘NBVENTURES’

Subject: Formation of Employee Welfare Trust
Ref: your letter dated 11.09.2019

Dear Sir/Madam,

With regard to the query relating to information on formation on Employee Welfare
Trust, we submit as under:

Reason for formation of employee welfare trust:

Nava Bharat Ventures Limited by itself and through its affiliates has its operations
spread in India, Southeast Asia and Africa. In order to manage these geographically
dispersed operations, the Group positioned key management personnel with
professional competence in the respective functional areas. However, employee
retention poses a significant challenge in the backdrop of potential competition and wide
ranging needs of employees, which may not conform to a standard across the Group.
To meet such challenge, the Board of Directors decided on 3" October, 2011 to
constitute “Nava Bharat Employee Welfare Trust” under “Nava Bharat Employee
Welfare Scheme” as a globally positioned entity to cater to the needs of employees of
the group at various levels and across business segments.

Nava Bharat Ventures Limited vide an indenture of trust dated 25" January, 2012 has
created a trust for the benefit of its Employees of Nava Bharat Ventures Limited and its
affiliate called Nava Bharat Ventures Employee Welfare Trust and has appointed
Barclays Wealth Trustees (India) Private Limited as its Trustee.

In order that the welfare scheme and the Trust constituted thereunder discharge their
set objectives effectively, the Trust had been provided with reasonable disposable
fund/securities, so that such fund/securities would enable the Welfare Trust to make
reasonable surpluses in course of time and such surplus could form the core of the

corpus of the Trust eventually.

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121, = 1SO 9001
E-mail : nbvl@nbv.in Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLC001549



NAVA BHARAT VENTURES LIMITED Continuation Sheet

The Trust initially invested in the shares of the Company to afford good potential for
capital appreciation in view of the ongoing and planned investment initiatives of the
Group across India, Southeast Asia and Africa. The Trust holds the investment in the
shares of the Company for a reasonable length of time before unlocking the value and
form the corpus. Till such time as the intended targeted objective was achieved, all
accruals and benefits related to those holdings could be made use of by the Trust in
pursuit of the welfare of the employees of the Group.

In order that the Trust was able to operate on a reasonable scale, the Board approved
to extend a loan upto Rs.50 Crores from the internal generations of the company to the
Trust with a direction that the Trust should deploy the proceeds of the loan initially in
secondary market including the purchase of the Company’s shares. The Trust should
repay the loan extended by the Company by liquidating such shares as are necessary
for such repayment and to retain the surplus. Such surplus would constitute the core
corpus of the Trust, which the Trust would be free to deploy in various investments
including in the shares of the Company from time to time while meeting the employee
welfare needs of the group.

The welfare initiatives for which schemes may be formulated by the Employee Welfare
Committee shall cover among others, the following areas which are as follows:

- Providing medical assistance including but not limited to hospitalization expenses
of Employees, their spouse and dependent children.

- Providing scholarship, grant or any other form of assistance to employees for
their higher education in India or abroad or for education including but not limited

to education fees for the higher education of the children of the Employees in
India or abroad.

- Providing incentive to performing employees.
- Providing housing facilities to employees.

- Marriage expenses of dependent daughter (s) above 21 years of age, of the
employees.

- Providing for talent attraction of new employees.




NAVA BHARAT VENTURES LIMITED Continuation Sheet

Possession of company shares by employee welfare trust:

The employee welfare Trust holds “Trust Property” comprising 28 lakh equity Shares of
Rs.2/- each of the Company as detailed hereunder:

- 14 lakh equity shares were purchased from the secondary market on 9" March,
2012, out of the Loan funds made available by the Company to an extant of
Rs.28.78 crores (approx.) which was approved vide Special Resolution on
8" August, 2012; and

- The Board of Directors of the Company on g™ July, 2016 approved issue of
bonus shares at 1:1 ratio and allotted 14 lakh equity shares on 75 September,
2016, consequently the shareholding of Trust increased to 28 lakh equity shares
of Rs.2 each of the Company.

Further we wish to submit that, no proceeds of the Trust have been allotted nor
extended to the employees of the Company.

The capital evaluation certificate for 99,47,020 equity shares held in trust by of Nav
Energy Private Limited duly signed by the Company Secretary is enclosed as
Annexure to this letter.

Thanking you

Yours faithfully

VSN Raju 7\
Company Secretary & 45'/\/*

. . e
Vice President

Encl.: as above.



NAVA BHARAT

- NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Capital Evaluation of Nav Enerqy Private Limited (NEPL)

Whether
Type of Issue (IPO/FPO/ Cumulative listed, if
Date of ::1: rg; I:rsiz: yrl)’referential( Issue/ capital not listed,
Issue issued | (Rs.) Scheme/ Bonus/ Rights, (No of give
etc.) shares) reasons
thereof
Transfer of fully paid-up
equity shares to NEPL after
Amalgamation of Nav
18.02.1997 5,86,250 - Chrome Limited with Nava 5,86,250
Bharat Ventures Limited
(formerly known as Nava
Bharat Ferro Alloys Limited)
Issue of equity shares in lieu Yes
of redemption of 12% Non-
hAZaz | %08492 - Cumulative Redeemable A4 Ie
Preference shares
01.09.2005 | 49,73,510 - Stock split in the ratio of 5:1 49,73,510
07.09.2016 | 49,73510 | . |!ssueof Bonussharesinthe | g 47 499
ratio of 1:1 e

Date: September 12, 2019
Place: Hyderabad

for Nava Bharat Ventures Limited

'
&
VEN Raju

Company Secretary &

Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,

E-mail

: nbvl@nbv.in

Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLC001549
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NAVA BHARAT

~ NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA] BHAVAN ROAD, HYDERABAD - 500 082, TELANGANA, INDIA

Date: September 13, 2019

FORMAT FOR REPORT ON UNPAID DUES

Details of Reason for
S. No Particulars Amount
Dues / fine non-payment
Pending Dues of SEBI NA Nil NA
Pending Dues of Stock Exchanges NA Nil NA
Pending Dues of Depositories NA Nil NA

NA: Not Applicable

for Nava Bharat Ventures Limited

VSN Raju
Company Secretary &
Vice President

Telephone : (040) 23403501, 23403540, e Fax : (080) 66886121,
E-mail > nbvl@nbv.in Website : www.nbventures.com

Corporate Identity No. : L27101TG1972PLC001549



