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NAVA/SECTL/42/2026-27              May 15, 2026

Listing Department 
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block
Bandra Kurla Complex, Bandra (E)
MUMBAI 400 051

Dept. of Corp. Services
BSE Limited
Phiroze Jeejeebhoy Towers, 
Dalal Street
MUMBAI 400 001

Dear Sir,

Sub: Outcome of Board meeting u/r 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (

--o0o--
Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e., May 15, 2026, has, 
inter alia, considered and approved the following:

1. Audited Financial Results:

The audited financial results (Consolidated and Standalone) of the Company for the quarter and financial year 
ended March 31, 2026, have been approved pursuant to Regulation 33 of the SEBI LODR.

Enclosed herewith are the following:

i) Audited Consolidated and Standalone Financial Results;
ii) Segment-wise Revenue, Results and Capital Employed;
iii) Statement of Assets and Liabilities;
iv) Statement of Cash Flows;
v) Consolidated and Standalone Financial Results; and
vi) Declaration pursuant to Regulation 33(3)(d) of the SEBI LODR confirming that the Auditors have issued 

unmodified opinions on the said financial results.

2. Recommendation of Final Dividend

The Board has recommended a final dividend of 550 5.50 (Rupees Five and Fifty paise only) per equity
- each, for the financial year ended March 31, 2026. The final dividend, if approved by the 

shareholders at the ensuing Annual General Meeting (AGM), shall be paid within the statutory timeline prescribed 
under applicable laws.

3.The Board considered and approved the following, subject to the approval of the members at the ensuing
Annual General Meeting.

(a.) Continuation of directorship of Mr. Trivikrama Prasad Pinnamaneni (DIN:00006887) as Non-Executive 
Director of the Company for a period of 5 years, effective from May 15, 2026.

(b.) Re-appointment of Mr. GRK Prasad (DIN:00006852) as Whole-time director, designated as Executive 
Director of the Company for a period of Two (2) Years, effective from June 28, 2026.

(c.) Re-appointment of Mr. Mwelwa Chibesakunda (DIN:10805023) as an Independent Director of the Company 
for a further period of Five (5) Years, effective from November 14, 2026.

(d.) Alteration of clause III, point: 3B of the Memorandum of Association (MOA) by substituting the following 
para with the existing clause III, point: 3B of the Memorandum of Association: -
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       3B. To promote, establish, generate, operate, distribute, accumulate, maintain, transmit and supply 
electricity and/or power for captive consumption or for sale by setting up, operating and maintaining power 
plants based on thermal, hydro, gas, solar, wind, tidal, nuclear or any other conventional or non-
conventional source of energy, including emerging, advanced and technologically evolving methods of 
power generation developed now or in the future; to establish and operate power stations, substations, 
transmission lines, cables, towers, terminals and related infrastructure; to acquire, lease, operate or 
manage any company or undertaking engaged in similar activities, subject to applicable Government 
policies and regulations; and to undertake all such ancillary, incidental or allied activities as may be 
necessary, expedient or beneficial for achieving the aforesaid objects.

4. Considered the appointment of M/s. Sagar & Associates as Cost Auditors of the Company for the FY 2026-27.

Details as required under SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, and 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are annexed herewith 

The meeting of the Board of Directors commenced at 10:30 a.m. (IST) and concluded at 01: 0 p.m. (IST).

This document is made available on the website of the Company at https://www.navalimited.com/investors/stock-
exchange-disclosures/disclosures/

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 
Yours faithfully, 
for NAVA LIMITED

VSN Raju 
Company Secretary 
& Vice President 

Encl: as above. 
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Annexure - II
Name Mr. Trivikrama Prasad Pinnamaneni (DIN:00006887)

Reason for Change viz.  appointment,
resignation, cessation  removal, death or 
otherwise i.e., completion of tenure.

Appointment of Mr. Pinnamaneni Trivikrama Prasad as Non-
Executive Director of the Company.

Date of appointment / cessation (as 
applicable) & term of appointment

Effective date of appointment: May 15, 2026 & 
Term: 5 Years, i.e., from May 15, 2026, to May 14, 2031.

Brief Profile 
(in case of appointment)

After serving as Managing Director for over four decades, Mr. 
Prasad now continues his association with Nava Limited as a Non-
Independent Director post-retirement. Holding an MBA from the 
U.S. and 40+ years of expertise in financial management and
corporate planning, he has been instrumental in Nava's sustained 
growth and excellence.

Disclosure of relationship between 
Directors (in case of appointment of a 
director)

Except Mr. P. Trivikrama Prasad and Mr. D. Ashok, Chairman 
being related but not within the meaning of Section 2(77) of the 
Companies Act 2013, no other director is related to Mr. Trivikrama 
Prasad Pinnamaneni. 

Affirmation that Director being appointed is 
not disqualified from holding the office of 
Director pursuant to provisions of Section 
164 of the Companies Act, 2013.  

Confirmation in compliance with SEBI 
Letter dated June 14, 2018 read along with 
Exchange Circular dated June 20, 2018 
(Affirmation that the person proposed to be 
appointed as Director is not debarred from 
holding the office by virtue of any SEBI 
Order or any other authority)

Mr. Pinnamaneni Trivikrama Prasad is not disqualified from 
holding the office of Director under the Companies Act 2013 and 
other applicable provisions/ regulations.

Mr. Pinnamaneni Trivikrama Prasad is not debarred from holding 
the office of director by virtue of any SEBI order or any other such 
authority. 
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Annexure - III
Name Mr. GRK Prasad, (DIN:00006852)

Reason for Change viz.  appointment,
resignation, cessation  removal, death or 
otherwise i.e., completion of tenure.

Re-appointment of Mr. GRK Prasad as 
Whole-Time Director of the Company.

Date of appointment / cessation (as 
applicable) & term of appointment

Effective date of Re-appointment: June 28, 2026 & 
Term: 2 years i.e., from June 28, 2026 to June 27, 2028.

Brief Profile 
(in case of appointment)

Mr. G R K Prasad has been with Nava Limited since 1995 and at 
present oversees certain business operations, corporate strategy, 
internal controls, risk management and financial processes. He has 
over four decades of experience in finance, accounting, corporate 
strategy and management. He is also well versed in project 
financing and M&A management, with experience covering varied 
business verticals in multiple organisations. He is a fellow member 
of the Institute of Chartered Accountants of India and the Institute 
of Company Secretaries of India.

Disclosure of relationship between 
Directors (in case of appointment of a 
director)

No director on the Board of Nava is related to Mr. GRK Prasad.

Affirmation that Director being appointed is 
not disqualified from holding the office of 
Director pursuant to provisions of Section 
164 of the Companies Act, 2013.  

Confirmation in compliance with SEBI 
Letter dated June 14, 2018 read along with 
Exchange Circular dated June 20, 2018 
(Affirmation that the person proposed to be 
appointed as Director is not debarred from 
holding the office by virtue of any SEBI 
Order or any other authority)

Mr. GRK Prasad is not disqualified from holding the office of 
Director under the Companies Act 2013 and other applicable 
provisions/ regulations.

Mr. GRK Prasad is not debarred from holding the office of director 
by virtue of any SEBI order or any other such authority. 
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Annexure - IV
Name Mr. Mwelwa Chibesakunda, (DIN:10805023)

Reason for Change viz.  appointment,
resignation, cessation  removal, death or 
otherwise i.e., completion of tenure.

Re-appointment of Mr. Mwelwa Chibesakunda as an 
Independent Director of the Company.

Date of appointment / cessation (as 
applicable) & term of appointment

Effective date of Re-appointment: November 14, 2026 & 
Term: 5 years, i.e., from November 14, 2026 to November 13, 2031.

Brief Profile 
(in case of appointment)

Zambian national, Mr. Mwelwa is a lawyer and an advocate of the 
High Court and Supreme Court of Zambia. He holds an LLM, 
Masters of Law Degree in International Commercial Law from the 
University of Bristol obtained in 1996; a Bachelors of Laws Degree 
from the University of Zambia obtained in 1990 and a Legal 

Mr. Mwelwa has over three decades of law practice experience in 

He is currently the Managing Partner of Chibesakunda & Company, 
a DLA Piper Africa associated firm that he founded in 2006, that is 
recognized as a premier provider of legal services in Zambia, and 
that has been recognised as a Tier 1 firm for the last 18 years.   

Mr. Mwelwa commenced his legal practice at the Ministry of 
Justice with the Director of Public Prosecutions and the Attorney 
Generals Chambers and later joined the International Law 
Department. He had earlier served on the boards of Afgri, 
Agricultural and Commercial Show Society of Zambia, Lusaka 
International Community School, African Grey Insurance Ltd, Teal 
Zambia Ltd, Lubambe Mine Ltd and Lafarge Plc.  

Further, he is currently serving on the boards of Hybrid Poultry Ltd, 
Verino Agri Processing Industries Ltd, Country Choice Ltd, 
UPEPO Energy Ltd, Chilanga Cement Plc, Wildlife Crime 
Prevention, DLA Africa and Maamba Energy Ltd.  

Disclosure of relationship between 
Directors (in case of appointment of a 
director)

No director on the Board of Nava is related to Mr. Mwelwa 
Chibesakunda.

Affirmation that Director being appointed is 
not disqualified from holding the office of 
Director pursuant to provisions of Section 
164 of the Companies Act, 2013.  

Confirmation in compliance with SEBI 
Letter dated June 14, 2018 read along with 
Exchange Circular dated June 20, 2018 
(Affirmation that the person proposed to be 
appointed as Director is not debarred from 
holding the office by virtue of any SEBI 
Order or any other authority)

Mr. Mwelwa Chibesakunda is not disqualified from holding the 
office of Director under the Companies Act 2013 and other 
applicable provisions/ regulations.

Mr. Mwelwa Chibesakunda is not debarred from holding the office 
of director by virtue of any SEBI order or any other such authority. 
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Annexure - V
Name M/s. Sagar & Associates

Reason for Change viz.  appointment,
resignation, cessation  removal, death or 
otherwise i.e., completion of tenure.

Appointment

Date of appointment / cessation (as 
applicable) & term of appointment

Effective date of Appointment: May 15, 2026 &
Term: FY 2026-27

Brief Profile 
(in case of appointment)

Sagar & Associated is a leading firm of Cost & Management 
Accountants having diversified activities in cost and management 
accounting area. The firm consisting of qualified cost accountants 
has undertaken many assignments in various industries. The clients 
list includes leading and big companies with multiple locations and 
diversified product portfolio. The firm has very high exposure to 
ERP systems as majority of our clients have SAP & ORACLE. 

Mr. E.Vidya Sagar is a postgraduate in commerce from Osmania 
University and a Fellow Member of the Institute of Cost 
Accountants of India. He also holds an advanced diploma in 
Management Accounting from the Chartered Institute of 
Management Accountants, United Kingdom. He has 3 years of 
post-qualification experience, out of which years is in practice 
exclusively in cost and management accounting areas. Prior to 
starting practice, he worked in reputed companies like Hindustan 
Cables Limited, Oil Country Tubular Limited, Sanghi Group of 

Disclosure of relationship between 
Directors (in case of appointment of a 
director)

Not Applicable

Affirmation that Director being appointed is 
not disqualified from holding the office of 
Director pursuant to provisions of Section 
164 of the Companies Act, 2013.  

Confirmation in compliance with SEBI 
Letter dated June 14, 2018 read along with 
Exchange Circular dated June 20, 2018 
(Affirmation that the person proposed to be 
appointed as Director is not debarred from 
holding the office by virtue of any SEBI 
Order or any other authority)

Not Applicable




